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$V \WH \M U1 QMM HYROHV 1Q UHVSROMH \R HOQYILRQP HQEO VRE DO DQG HE RRP IE
SUHWXUHV WH GHHG IRUVNIEBIG DQG FRQV ERXV GDGHYALS IV P RUH XU HQMKDQ HYHU 7KH

7(; SURMPWGE WHQIWHQQ) : RP HQV 5 HSUAV IDBMRQ 1Q 6 HQRU7H MBI 3RVIIRQV DIP V
\R EUGIH WH JHQGHU JDS 1Q P DQDIHP HOMRB B\ HTXISSIQ) ZRP HQ Z WK \WH \RRY
FRQIGHQFH DQG NQRZ BIGIH R BDG HIIHF MHO DQG V XABIGDE® [Q\KLY FKDQI Q) @QGV FSM

( GXFDRY SO\ D FAXFIDOURG! 1O WLV WDQVRP DR CRARQD B\ GHIYHUQ) NCRZ BIGJH EXW
DOR B\ IRAMUQ) WH FUMFDOWICNQ] GHAMRQP DNQ DQG SUREGP VRYQ V MY \WDW
IXWMUH P DQDI HY Z LOQHHG

7KV FROFIRQ R SIDAWFDOVFHDURY KDV EHHQ GHYHBSHG VSHALED® [RUWDIGHY DQG
HGXFDWRY ZRINQJ Z W Z RP HQ GDUCHWY 1Q \WH W[ \MB V IRRU ( DFK V FEDUR SUHV IV D
UHDQANF DQG UHDWIE®! VIWDMRQ \KDWSDUIF SDOW P D HQF RQAMUIQ WHUSURIHY YRQDODYHV
DV P DCDIHY RUGDGHLY 1Q W[ W1 EXVQHV VAH 7KH IRFXV IV ERK UH®F MH DQG IRZ DG
GRNQ)  SDUFSDQN DU IQYWG \R DQDO] H FKDBIQIHY FROVGHU P X@B6! SHYSHPRYHY
DQG SOQ FRFUAM DRIRQY EDVHG RQ VXV EACDEIMW SUQASGN DQG BDGHUKIS EHV W
SUDRIFHV

7KH VFHQDURY D GAMJIQHG R EH IQMDAIYH SDUIF SDRY  DQG DEDSWE®! \R GLIHIHQW
WDIQQ) VMRV 7KH FDQEH XVHG\R

. BMP XOW WHORIRQ RQ JHQGHU G P IV HWIFDOGABP P DV DQG HQY IRQP HQBO
GHAMRQ/

« ( GFRXUDJH \WH DSSTFDIRQ R WHRUAEDON §Z BIGTH R SIDRIF [ UHDOZ R FROM W

. 6XSSRUIKH GHYHBSP HOAR \WMIDWI IE SOQQQ) DQG GDGHLY kS V MY

. )RWWU D FR®ERDWH GODWQQ] HQMURQP HONV ZKHH QYHYH H SHUIHQF N DQG
YIHZ SRIQN DUH YDOHG

04 IQMIDIDY \WHVH VFHQDURY IQR GDUIQ) SIRIWDPYV HEXFDWRWY FDQ F HDW D P R
HQIDJIQ) DQG HP SRZHUQ) H SHUHQRH IRUZ RP HQ GDUHY RQH WDWSUHSDUAY WHP QRW
RQD R HQMUWH W VB! VHRRU EXWR V 0SH IMZ MY YIMRQ LOMI UV DQG UHMAHGF H

7 KHVH \WRY DUH SDUAR D OUW HUHIIRWAMR SURP RM LRV YH VvV XAMCDE®! GDAHY S 1Q \WH
W WBI 1IQGAMWY DRURW ( XURSH DQG W HQV XH \WWDWZ RP HQ KDYH WH RSSRUMQW R
FROMEXWM IX@ R W XA

7KLV Z RWN LV QFHQVHG XQGHU D & LHDVYH & RP P RQV $ WUEXVIRQ 1 RQ& RP P HUFLDO6 KDUH$ QNH
, QWILQDWRQDO/ LFHQVH && %< 1& 6%
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$QH FRP P HUFH UMBIBULY IQMIHVIMG 1Q JRQ) EH RQG GHDWKRUQ) R
VHBIPWG | DVKIRQ SURGXPW \R IQRIRGXFH D @H R SURGXFW \KDWFDQ EH
SURGXFHG BFD®  7KH FRP SDQ. KDV \MHG VRP H VP DOSIBVEURGXPW Z W
@FDCP DQXIDPWUHY EXVKLY WP H SURGXPW Z IOEH ERK GFD® VRXUFHG DQG
FXWRP [} HGRQ GHP DQG 7KH FRP SDQ. QHHGV \R EXIG D JRRG UHDMRQKIS
Z W D ®FDCSUIRGXFHUDQG GHIQH KRZ WY QGHZ SURGXPUIRQ P RGH(Y LOEH
LONRGXFHG DEQI VIGH WHUMDGMRGDH FRP P HUFH SURGXRURQ DQG VDBV

$ GAWRD® \WH FRP SDQ. P XVWEHAIGH \WH VFDGI DQG IDQIH RN SURGXFW
\WDWZ LOEH RIHHG QWY QHZ ZD\ DQGKRZ IWDQJURZ

352% (0 72 62/ 9(

7KH UABABIUP XMWIQG D Z D\ R EDDQFH \WH QHZ EXVIGHW P RGHCEDVHG RQ FXMIRP RQ
GHP DQG SURGXPURQ DQG WDAMRQDCH FRP P HUFH DV Z HGDV \WH DRIV XQGHMENHQ B\
WHP DQGE\ \WH GFDCSURGXFHUSDIEHU 7 KH FKD@IQI H IRUGDUGHY IV \R VXJ JHWD
DM\ IRUSURGXFW \R P SBP HOADQG DEAMRGDOSURGXPW LRXSV \R VFDB! DQG DERHW
\KH DRIV \KDWADQ EH GRQH LOMEDE DQG Z KDWKRX@ EH GRGH H \MEDM® 1Q \WH

VXSSO FKDIQ GHE RN

7,36)25 ,03/(0(17%$7,21 fb

. * URXS EDVHG SUREGP VROIQJ DRI @\5
. &DHWNG DQG GHVNIRS UAVHDURK H HIFVH &

. 7PH  PIQO\M

. ODWUDY : 7(; IDPWKHHWRQK HKIQNQ) J@EDO VRXUAQIY DQG K7 IDQUSRWDQG

AWIEXRY SQWLR  RQK7 UDQVSRWDQG AMMEXMIRY DQGO0 RGXGI RQK: HQHUDO
. QRZOGIHR 7H WBI , QXA y HVSHAD@® VHRAIRQY UHDWG R WWH K P HUIQ) WHQGY
1Q ( XURSHDQ 7 H WB , QXN y Z KIFK IQFGGHY GFDCP DQXIDRMUQ) DQG G M) DIRQ

. * XICDQFH ( QFRXUDIH JIRXSV \R H SBUH
o 3UHYIRXV H DP SBV R GFDCP DQXIDRMUQ) DQG FXVRP [ DURQ P SBP HQMG DQG

FRQUWXHG VFDBIG

$ YDIDE®I BFDOXSSCHY VXSSTHY Z W ALIHHQNSHADM HG FRP SHMQRHV
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( [ HUAVH UHVX@¥ URXS SUMVHQBMRQY DQG AVFXWIRQ
. 6HD$WHWP HQAL UAMUD
o &OUM DQG IHDVIEIOW R SURSRVHG VROMRYY 1Q UHDMRQ\R IQGXMN FRQOM W
. ([HFM—IVR(X\J!RQI—[DDS(BI
6P SGI SURGXFW Z W @ WG GERUFRQMQN \R RYHUFRP H P DQXIDRMUQ) FRW
o 6P DUMP S®! SURGXFW IRUVFDIRI FX\WRP [ DIRQ RQ GHP DQG IRFXVHGRQ
TXDOV IDNHUWDQ | DVKIRQ FROMQN
o 6 KDUHG UHVSRQUIELDNY IRUFXVARP [} DURQ IQMED® QLI MIOVDBN FKDQQHO
P DIMUDO/RXUAQ] DQG IQYHQRY  VRP H SURGXPUIRQ DRIYIMIAY  GMUEXURQ
DRYMAY DQG H WALD®  SURGXPWP DQXI DRXNUQ

5()(5(1&(6

7(; )DPWKHHW: 3 K5 HMIQNQ) JBEDOVRXFAQlY

7(; )DPAMKHHW: 3 K7 UDQVSRWADQG GMUEXURYY

7(; ORGX® : 3 Kk HQHDQ QRZBGIHR 7H W8I, QG
7(; SQMR 3  K7UDQVSRWDQG AMNEXUWRY

E2

=J

) XQ&HG B\ \M—I(XLIRSI—DQSQ.RQ 91HZV DQG RSIQRQV H SHWHG DUH KRZ HYHUWRVH R \KH
DXWRUV RQD DQG GR QRAGHFHWDUD BHOPWKRVH R \WH ( XURSHDQ 8 QRQ RUWH ( XURSHDQ
&%(FDMQDQS&XMH([I—H(\M—WJI—QZ\ ($&($ 1 HWHUWH ( XURSHDQ 8 QRQ QRU( $&( $
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) URP / RFD@ $ YDLADECH
- DWH VR 9 DOXH
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' $ VXVABICDE®! | DVKIRQ EUDQG Z DQW \IR DGG SURGXFW P DGH IURP GFDO
SCENARIO 6ZHAVK Z RROR\WHURIIHIQIV 7KLY P DWUDOKDY WDGMRQDE EHHQ VHHQ
DV DQGWHDMG DV D Z DV SURGXFWURP \KH DJ UEX@MUDAQEM

+ RZ HYHU Z RIN KDV EHHQ GRCH 1Q UHFHQUWY HDW/ \R VKRZ \WH SRIMQIDCR! \KH

UHVRXUAH W EH XVHG IQ KL K YDAH J DUWP HOV DV Z HODV RKHUSURGXFW ON\H
— % NQWHG DFFHWRURV DQG YDURXV KRP H IQMURUSURGXFW ' HVSIW \KLY

GHVILH WH EUDQG \WIKI J BV Z W P SBP HQBMRQ GXH \R D P VP DK Z MK \WH
SURGXPWP DU LQV HBEQVKHG | RUKH ABIQEDUS EUDQG RITHUQIV Z KHQ
VRXUAQJ P DQXIDRPYUQ] WH SURGXFW &FD® DQG P MQ) FRP SHMQRH

352%/ (0 72 62/ 9(

7KH EWDQG P XMWIQGD Z D \R RYHUFRP H \KH FRWBUR MIHDWG FKDEIQI HV 1Q GFDO
VRXUAQ) DQGR P D[ IP [} H\WH EHQHIW R D EXMIQHW P RGHCEDVHG RQ @FDD® VRXUFHG

P DMUDY 7KH Z D\ GDUHY FDQ DGR WLV FKDEIQIH IV \R SURSRVH D VADWI\ 1RU
EDDGQAQI JRD® UHDWG\R HFRQRP IF HQVILRGP HQEIO DQG VRADOVX\ABICDELDN 1Q \WH @FDO
VXSSO FKDIQ Z WIQ \WH FRQOM WR' J REDCQHE RUN VWKFMUHY

7,36)25 ,03/(0(17$7,21 f:’

« * URXS EDVHG SIREGP VROIQ) DRWYIW @X
. &RMERDIRQIRUFDVH WG H HIAVH &
. 7IPH  PIQMWW
. ODMIDY : 7(; ) DPWKHHW RQK HKIGNQ) J@EDO VRXUAQIY DQG K7 IDQVSRWDQG
AVWIEXWRY 8 QWL R RQK7 IDQVSRWDQG MUEXUIRY DQGO RGXBIRQK: HGHIDO
. QRZOGIHR 7H B!, QGXWY y HVSHADE VHRIRQY UHDWG \RKH K P HUIQI WHQGY
1Q( XURSHDQ 7 H B, QGXWIy Z KIFK IQFOIGHV @FDCP DQXIDRMUIQ) DQG FALFXOU
HARQRP \
. * XIGDQFH ( FRXUDIH JWRXSV \R H SBUH
o 3UHAVIRXV H DP SBNV Rl ®FD® VRXUFHG P DWUIDY DQG SURGXPWDCDS\IAIRQY
o 7US®I ERNRP @QH EXVICHW P RGHOFDQYDV
> &RP SDUVRQY Rt GFDAP DWUDCFKDUDRMUMIFY DQG VXSSTHY Z W RWHUP DWUIDY
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( [ HIAVH UAVXOV* URXS SUHVHQIBMRQY DQG AVFXWIRQ
. 6HD$ WHWP HOA& UMD

- YDOQH R \USE! ERWRP  @H VX\ABICDELDNV J RDY
o $OQPHONZIW (8 * UHQ' HDCSRIA

6 XSSGP HABCP DIMIDY
7(; &DWHWANG . ROEDW

2 \WWHUFRP SDQ H DP S®V
. $1HZ 6ZHEHQ 1 RWMALGHQ$%
. 6ZHAWK: RRO DWHW &RP SDQ $%
. )IBSD. 6ZHAWK: RROrRRGH
. (BSDQ<@IDEUN 6ZHAWK: RROVKURZV

o &OUW DQG IHDVIEIDW R SURSRVHG VROMRYY 1Q UHDMRQ R IQBAMN FRQM W

5()(5(1&(6
7(; )DPMKHHW: 3 K5 HWIQNQ) JEBEDOVRXUAQlY

7(; )DPMKHHW: 3 K7 UDQVSRWADQG GMUEXURYY

7(; ORGX®I : 3 K HQHDQ QRZOGIHR 7H B, GGy
7(; SQMR : 3 K WDQUSRWDQG AMNEXIRY

) XQ&G B\ vm(x%nmsqm 9LHZVDQG
DXWRUV RQD DOG GR GRAQHFHWDUD

£

J

H SUHWHG DWH KRZHYHUWRWMH R \KH

UHOPMKRVH R \WH ( XURSHDQ 8 QRQ RUWH ( XURSHDQ
(@mmDQG&xw([rmmerm ($&($ 1 HWHUWH ( XURSHDQ 8 QRQ QRU( $&( $
FDQ EH KH@ UBHVSRQUE®! IRUKHP
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=] $ P DODSSDUHEEWDQG | DFHV @ MAMRQY [QWMUP V Rl DYDIDE®I NQRZ BIGIH WN@
SCENARIO DQG UHVRXUFHV IRULP SBP HQIDI FLUFXOUAV IQ\WWHUSURGKFW ) RUKLY BHDVRQ
Z KHQLP SBP HQIY DQG VFDI FUFXOUEXVIGHW P RGHY EXLGIQ)
SDUZHWKISV IV GHFHWDY  7KH FRP SDQ. Z DQWV R IQIRGXFH D QHZ SURGXFW
XVIQ) WHUDYDIDE®! SUH FRQVXP HUZ DWM RYHIARFN DQG SURGXRUIRQ HURLY
HJ WURXIK UP DNH 7R GR\KLY MY GHFHWDUY R EXIG D @®FDO VXSSO FKDIQ
DQG SURGXPIRQ P RGHOZ MW SDWEHY VHBIFWG R SURYIGH NQRZ BIGTH DQG
FRIDERIDWYHO P DQDJI H FKD@IQI HV DWRADWG Z M UHP DQXIDRXUQ) DV Z HD
DV G®FDORXUAQ)

352%/ (0 72 62/ 9(

7KHFRP SDQ. P XWWIQGD Z D\ \R FRIERDIYHD RYHUFRP H FKDIIQJ HV 1Q UHP DQXI DRMUIQ)
DQG O\HO EDOGQRH \WH EHQH W DQG FKDEQI HV Rl GFDCP DQXIDRXMUQ) VRXUAQ) 7KH
FKD@IQI H IRUGDUHLY LV R GHILGH DQG SURSRVH D VMDA IRUVHDURKIQJ 1RUDQG VHBIFU
SDWGHLY Z KHQ EXICIQI RUBHGHVLI QQJ \WH VXSSO FKDIQ\R 1P SBP HONFLFXOUN SURSRVQ)
KRZ \R EDDQFH J RDY UHDWG \R HFRQRP [E HQYILRQP HQMBIO DQG VRADOXWABICDELDV 1Q \KH
EXVIGHW P RGHDV Z HODV J BEDOBRFDAFRQUGHIDIRQY

7,36)25 ,03/(0(17%$7,21

. * URXS EDVHG SIREGP VROIQJ DRYIW

. &RMERDIRQ IRUFDVH VNG H HIAVH

. 7PH  PIQAWMW

. ODWUDY : 7(; ) DRWMKHHVWE LUFXOUW FDQWEH GRQH DBGQHY RQ FRIERIDIRQ IRU
FIUFXQUSUIRGXPWEXVIGHW P RGHOGHWIQ : 7( ; FDVH WMAEHY RQ FILFXOUW H J
%HWNRZ YRQ3RWMDQG. ROEDW HW DQG0 RGXGI RQK- HGHIDQ QRZBIGIHR! 7H B
QO y HVSHAD® VHRAIRQY UHDWG\R WH K P HUIQ) WHQGV [Q ( XURSHDQ 7 H B
QMUY Z KIFK IQFOGHY @FDCP DQXI DRXMUQ) DQG FLUFXOUHFRQRP \

. * XICDQFH ( QFRXUDIH JURXSV \R H SBUH

3 UHVIRXVH DP SBV R UHP DNHV DQG GFDORXUAQ)

o 7USGI ERWRP @QH EXVIGHW P RGHOFDQYDV
o $ YDIDE®I VXSSQHY Z M UHP DNH H SHUIHQFH GFDO® UH) IRQDD®
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( [ HUFAVH UHVX@V* URXS SUMVHQBMRQY DQG GVFXWIRQ
. 6HD$ WHWP HQAL UMD
o &OUNW DQG IHDVIEIMY R SURSRVHG VROMRQY 1Q UHDMRQ\R IQGXAY FRQM W
- YDOQFH R \WSE! ERWRP  @H VXVABICDEIDN J RDY
o $SOQPHIZIW (8 * UHQ' HDADQG: DVM) WP HZRWN' ILHPYH SRIFLHV

6 XSSOP HQEP DWUDY
7(; &DHWYG Y%-MRZ YRQ3RW/
7(; &DWHWYG . ROEDW
7(; &DHWG 5HRM

5()(5(1&(6

7(; ) DPWKHHW K& LUFX@UW FDQWEH GRQH DBQHY
7(; ORGX® : 3 Kk HQHDQ QRZBGIHR 7H WA, QG y

) XQGHG B\ WH ( XURSHDQ 8 QRQ 9LHZVDQ5RSIQRQJI—[S(HM—IGD.HKRZI—M—UWR\A-|RI\M-|
DXWRUV RQD DQG GR QRAQHFHWDUD BHBPWKRVH R \WH ( XURSHDQ 8 QRQ RUWH ( XURSHDQ
( D(IB&XMH([I-H(\M-|$JI-Q:\ ($&($ 1 HWHUWH ( XURSHDQ 8 QRQ QRU( $&( $
FDQ EH KHG UHVSROVE®! IRUKHP
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$GGUHVVLQJ D KHD
UHODWHG FRPSOD

' (6&5,37,21 2) 7+( 6,78%$7,21

St 7KH RZQGHUR D W\WBI FRPSDQ GHAFDMG \R WH SIRGXKFIRQ R
SCENARIO VXVABICDE®! W[ WDV XVIQ) QDMMUDOG HV KDV EHHQ IRXQG 1Q D GLIEX®V

VIMDIRQ Z KHIH RQH R WH FXVARP HY DFFXVHG WH FRP SDQ. R XVIQJ
KDUP IXOR KXP DQ KHDEK P DWUDY 1QWH J DUP HQN

— 7KH FXMRP HULY DUXIQ) \KDADIMUZ HDUQJ D IDVKIRQ WP ERXIKWURP
— WH FRPSDQ D VHYHH WNQ WDWK REFXUWMG \WDWUHTXIWHG P HAFDO
. ] Dmm

1RZ \WHH IV D FOIP IRUD WHXQG IRUWH SXUFKDVH SOV DEGMRQDO
FRP SHODURQ 7KH \M Bl FRP SDQ. RZ QHUFDIP V \KDMKH  XVH RQD
QDWUDALZ P DWUDY DQG G, HV VRXUFHG IURP GFDCSDQWV

352%/ (0 72 62/ 9(
7KH W[ WB FRP SDQ. LV IDAIQ) D FX\MRP HUV FRP SDIQWV

<RXUWW LIV W IQYHV DM WKLY FOIP DWHW Z KHWHU WH FRP SDQ\ [V SURGKFRQ

P HKRGY FRXG EH UAVSROVEG! IRUWH WNQ UDRIRQ DQG GHWMP ICH KRZ \WH
FRP SDQ  RZ QHU FDQ UMVROH WLV VIMDIRQ SIRMAMKH EXVICHW UHSXWIMRQ  DQG
DGGUHW \H FXMRP HUV FRGFHDY HIHRYHD

7,36 )25 ,03/(0(17%$7,21

6 HALQU
. &OWURRP RU9 ILDO
. &RMERDIYHIQJWRXSV  SHRS®!

7lP HQHHGHG
P LOX\MV | RUDQ IQUIDCEWDIQARUP 1QJ RUSUREGP  DQDOMY
P LQXAMV IRUD JURXS GVFXWIRQ RUURBI SO\ RUIQEYIGXDOH BRIRQ
. P LQXWMV IRUVKDUQ) FRQFOMRQY RUFDW GVFXWIRQ
0 DWUDOQHHGHG
- KAMERDUG RU) GSFKDWV DS\RS RU7 DEBMRU3 & L1 YILWDO + DQERXW 3 HQV RUO DUNHWY
71SV 3 URP SWBDUHWY R \KICN DERXVKRZ. \WH PXRP HUFDQ YHUL \WHUWNQ UDVK FOIP DQG
H DP LQH KRZ WDQUSDUHQR\ Rl HKIEDCP DIMUDOVRXUAQ) 1 HQVXUHG LQ WH FRP SDQ\
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7KH FRP SDQ. VKRX@ FRQGXPWIMAID) R XVHG P DIMUIDY \R GHMPAZ KHWHUWWH.  FRQBIQ DQ
DI HQY RUWNQ IWMDQN DQG DAWKH VDP H WP H DWN WH FXMRP HUWR SURYIGH SURR \WDVWIKH
WNQUDVK LV D UHVX@WR D VSHALE DI HQ\WDWP D\ KDYH EHHQ FRQBIGHG LQ \WH SURGXFW I LEUHV

' XUQ) DOFRP P XQEDIRQY \WH FRP SDQ. P XWWP DIQEIQ D SIRHVWIRGDODQG HP SDWHUE \AMBI
DQG SHKDSV RIHUD WHXQG DV D JHWMH R JRREZ I@GHSHQAQ! RQ WH IIQAQIV R \KH
LQYH DIRQ 7R SUHYHQMWP LOUMMDMRQY [Q \WH IXWUH WH FRP SDQ. VKRX@ [P SURYH SURGXFW
WMDY DQG TXDIW FROUROZ KIBI HP SKDVMQ) HGXFDU FXMRP HY RQ WH VDIHW R QDMUDO
ARV

7KH VROMRQV \R WH SUREBP \KRX@ EH DAVHWHG YID GHEDM DQG FROAWKAIYH FUMFVP
RIHHG WURXIK SHHU DAWVHWP HQW 7KH RSIQRQV RQ WH VROMRQV  SUHVHQOMG VKRX@ EH
AVAXWHG B\ DOW HKDQFH WH H FKDQIH R YIHZV  7KH GDWHY FRXG DOR XVH VHD
DWHWP HQAR UH WIQN WHUVXJ I HVWIRQY DQG HYDSDWM \WH GIYHOR EDDGQRH \WDWKH.  RIIHIHG
WURXIK \WHP \R \WH IQMUHVIV R ERWM \WH FXWRP HUDQG \WH FRP SDQ.

5()(5(1&(6

81,7 q(1' 2)/)(2) 7+( 7(;7./( 352' 8&76
( [ SRVXUH\R 7R LE 6 XEWBIGFHV DQG 3 RRUS L4 XDOW

0 DKHU+ DIHEK - DZKHU QG &OIP V P DQDIHP HOARXWRXUAQ) & OIP V P DQDI HP HQAVHWYIEHV
YXMOHW 6 HYIEHV 6 ROMRQY KWBV EV VROMRQFRP HQ VHWIEHV FOIP V P DQDI HP HQWV

) XQGHG B\ WH ( XURSHDQ 8 QRQ 9LHZVDQ5RSLQRQJI—[S(HM—IGD.HKRZI—M—UWR\A-|H\M-|
DXWRUV RQD DQG GR QRAQHFHWDUD BHBPWKRVH R \WH ( XURSHDQ 8 QRQ RUWH ( XURSHDQ
( DCI£&XMJ!—I([I—FX\M—|$JI-Q:\ ($&($ 1 HWHUWH ( XURSHDQ 8 QRQ QRU( $&( $
FDQ EH KHG UHVSROVE®! IRUKHP
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SDFNDJLQJ VXSSO\ L

— =] ' (6&5,37,21 2) 7+( 6,78%7,21

$ W WBI FRP SDQ KDV MVWNIHFHIYHG [URP WHUSDRNDIIQJ VXSS@HUD ELJ RGHU

SCENARIO R SUH @EH®IGER HV P DGHE\ \WH FRP SDQ. V VXSS® P DQDIHU

8 SRQ GHDHY  WH VXSSO P DQDIHUIQUSHRAN WH ER[ HV RQD \R GVFRYHUKDW
\WH FRP SDQ V Q@DP H KDV EHHQ VSHIRXWGFRIMHA® $V D UHVXOVWH Z KR®I
EDMK R WHURBHUL QRAIWRUXVH KRZ HYHU WWH VXSSTHUUHXVHY \R \BNH (W
EDFN IO \KDWKH VXSS® P DQDIHWV IQAKPUIRQY Z HH IRTRZ HG DQG \WH
FRP SDQ. V CDP H Z DV SUQMG FRUMA®

7KH VXSSO P DQDIHU GRHV QRVZIWK \WR GVFDUG WH ER HV 1L WWH VXSS@HU

GRAVQWENH \WHP EDFN DV WLV IV DI DIQANKH FRP SDQ. V SRR\ DQG QRAQ @H
Z W \WWHU HIRW \R [P SBP HOAD AUFXOU HFRGRP\ VA VWP \WURXJ KRXVWKH

FRP SDQ. V RSHIDIRQY

352% (0 72 62/ 9(

7KH IWXH IV WDWKH FRP SDQ. UHFHLYHG D SDRNDJIQ] VXSSO FRQBIQQ) \WHUQDP H
P MWSHW

"HICH ZD\V 1Q ZKIFK WH MWXH FRX@ EH VROHG VR WDWWH SURIHWIRQDO

UHDMRQVKLS EHE HHQ WH \M B! FRP SDQ DQG IW VXSSTHUUHP DIQV IQIPWDQG DVWKH
VDPH W H VXJJHWD VROMRQ WDWGERHVQWKDYH DQ HQVLRGP HQBOP SDFWRU
DERMRQDOFRVWRUKH FRP SDQ\

7,36)25 ,03/(0(17$7,21

6 HAIQJ

. &OWRRP RUWDIQQ] VHWIRQ VHND]

. 6PDQIWRXSVR GDCHY  SHRS®

7P H1HHGHG

P LOX\MV IRUWH J URXS QVFXWIRQ DQG ElDIQARP QI

. P LQX\WMV IRUHDFK JURXS \R SUAVHQAKRHUVROMRQ V' RUFDWURRP GVFXWIRQ

0 DWMUDOQHHGHG

. VFHQDUR KDQGRXW | CBFKDWRUZ KIWERDLG P DUNHWY RUSHQV SDSHU

71SV

. ( QFRXUDJH FUMFDOKIONQ) B\ SURP SWQY GDUHY \R FROAGHUWH EDVH MXH HJ  : HUH \WHA
FODUIQAKRIRYY JIYHY' ,Q ZKDWRWP YHUEDO Z MWQ" : DV \WHUH P IVFRP P XQEFDMRQ RU+ DV
\KH VXSSQHUIDIBIG \R IRTZ. \KH IQAKRIRQY"

. (P SKDV]H \WH [P SRUBQFH R P DIQBIQQ) SIRHWMRCDDP DQG VWRQJ FRP P XQFDIRQ WA [Q
Z RINQJ HQVILRQP HQWV HVSHAD® Z KHQ IQ D P DQDI HUDCBRVIMIRQ
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7KH \M B! FRP SDQ. KDV IQYHWAG 1Q BFDOVRXUIAQ) R W P DIMIDY 1Q DODVSHAW R SUIRGXAIRQ DQG
QVWIEXURQ SIRFHWHY 7KH FKRVH \KH VSHALIE SDFNDJIQ) VXSS® FRP SDQ. DV \KH  DUH GFDODQG
UHQRZ QHG I RUKHUKLI K SHURUP DQRH DQG HKMIEDCSURGXAIRQ P HKIRGY

7R NHHS \WH FRDERDIRQ JRQJ) WH FRP SDQ V VXSS® P DQDIHUMKRXG FRP SURP IVH DQG DVN \WH
VXSSTHUWR UM WH P MBENH B\ VHQAQ) \WHP QHZ OEHY \R EH DWIFKHG \R WH SDFNDUHV  7KH
GHP DQG IRUQHZ OEHY Z RX@ EH HP SKDV HG B\ GMIY \WH VXSSTHUNCRZ 1Q D SROM P DQQHUWKDW
P MBENHV FDQ D& D\ V KDSSHQ EXVDQ HIHAIYH FRIDERIDIRQ QHHGV FRP SUIRP MQJ IURP ERIK MIGHV \R
oWV

$ GAURD® \WH VXSSO P DQDJ HUZ L@SURP IVH \KDWOH VWP H \WH RUGHWY Z IOFEH SOFHG LQ D P RUH FGDU
ZD DQGIQDZWWQIRP HJ YD HP DIOR DYRG P IVFRP P XQEDVRQ ( YHQ EHWHU \WWH VXSSTHUZ L@
EH DVNHG \R FUDW VSHALE REHUIQ] IRWP V IRUIW PXMRP HY DV Z HGDV DQ VXSSO P DQDIHUVKRXG
DOR KDYH VRP H 1Q SOFH

7KH VRGMRQV R WH SUREGP VKRXG EH DSSURDFKHG B\ D JURXS QVFXWIRQ RUD GHEDW Z KHUH

GDUHY Z OKDYH \WH RSSRUYQW \R MM \WH VROMRQV SURYIGHG $CAMRD® GDUHY FDQ VHD
HYDODWM WHUDRURQY XMQJ D FKHENDARUD VHDO DWHWP HOQARROHJ D TXHWIRQGDILH

5()(5(1&(6

81,7 q75$163257 ' ,675,%87,21
* BHQ3DANDIIQ) & IUFXOU( FRGRP\ 0 RGHY 1Q/ RIMIFV

) XQGHG B\ WH ( XURSHDQ 8 QRQ 9LHZVDQ5RSLQRQJI—[S(HM—IGD.HKRZI—M—UWR\A-|H\M-|
DXWRUV RQD DQG GR QRAQHFHWDUD BHBPWKRVH R \WH ( XURSHDQ 8 QRQ RUWH ( XURSHDQ
( DCI£&XMJ!—I([I—FX\M—|$JI-Q:\ ($&($ 1 HWHUWH ( XURSHDQ 8 QRQ QRU( $&( $
FDQ EH KHG UHVSROVE®! IRUKHP
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+DQGOLQJ D WLPH E
FXVWRPHU UHTXH

' (6&5,37,21 2) 7+( 6,78%$7,21

$ &(2 R DM WP FRP SDQ KDV UHFHYHG DQ HQTXWY IURP D @U H KRWO
JURXS UHTXHIDY \KH FRP SDQ. R P DNH SUR HVMIRCDCDWUH | RUD@KH \ABA|
PHP EHY R \WH KRMOJURXS + RZ HYHU \WH RUEHUKDV \R EH IIQVKHG DQG
WKISSHGZIWIQ  ZHH\WV RWHZ IVH W IOEH FDQFHDIG

SCENARIO

7KH FRP SDQ. QHHGV \WH P RCH 1URP \KLY GHDOEXW DWWKH VDP H WP H
VWKIJOBN Z W \WH JLYHQ GHDGIEH DV WH. DUH XVIQJ HKIEDOSURGXRIRQ
P HWRGY WDWIBNH WP H ( YHQ IL \WH P DNH IWWKISSIQ) WH RGHUR \KH
FXARP HU @FDWG 1Q D GLIHHQAFRXQY E\ VHD FRQEIGHY DV Iy WHU
SUHFKRVHQ P HKRG R \KISSIQ)  Z LOWNH BQIHUWDQ H SHAWG R IWZ L@
QHYHUUHDRK IW GHIIIDURQ RQWP H

352% (0 72 62/ 9(

7 KIQN DERXWZ D\ V IQ Z KIFK WWH &( 2 FDQ KDQGB! \WH VIMDIRQ HQUXUQ) WDVWKH. VHDO
\WH GHDOZ WRX\WDITHAMY \WHUSURGXFW TXDOV RURYHIDGRSHIMRQY \BNQJ SOFH 1Q

\KH FRP SDQ

7 KH VX3 I HMMG VRAWRQY WKRX@ DOR EH FRWHITHRYH

7,36)25 ,03/(0(17%$7,21

6 HAIQJ
. &OWUIRRP Z RIWKRS HQYILRGP HQW
. &RMERDIYHD IQWP DOJWRXSV ~ SHRSG! RU,QAYIGXD®
7lP HQHHGHG
. P IOV IRUWH LONRGXPURQ R \WH VFHQDUR
P LQX\MV IRUD J URXS GVFXWIRQ RUIQAYIGXDOH BFURQ
. POV IRUWH SUVHQIMRQ DQG GHEUH Q)
0 DWUDY QHHGHG
. 6FHCDUR KDQGERXW
. KMNERDSG) GSRKDW
. 3HQVO DY
71SV 6 HWFODUREMPIYHV |RUD EUDIQARIP 1Q) JURXS H HIFVH DQG WHQ | DM D GAVFXWIRQ IRFXVHG RQ
\WHVH 3 URP SWBDUHWY \R \KIQN DERXWAWIEDOFRQFHWQY & MIFDAFRQADION DQG SURIVP [ 1P 1] 1
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7KH FRP SDQ. P XWWQHIRUDW Z W WH KRMOJURXS \R DAWWWKH \KISSIQ) P HWRG RU
H WQG WH G-DGIH 7R DFKIHYH WY \WH FRP SDQ FDQ RIHUD MO KWGAVFRXQARU D
QVFRXQARQ IXUMUH SXUFKDVHV EDVHG RQ \WH @J LE \KDWAY EHWHUVR GVH VRP H P RQH EXW
JDIQD B DADQG VDWALHG FXMRP HU

7KH FRP SDQ. KDV EXIOMKHUUHSXWIMRQ RQ WHUVXBICDE®! P HWRGY R SURGXRIRQ DQG
\WH VRADOHQUHSUIHQHXUKIS WH GHP ROMDM 7R VSHHG XS SUIRGXAIRQ 1Q REBHU\R

UHVSRQG W \WWH KRWMOI URXSV GHP DQG Z RX@ UHTXILH WH FRP SDQ. W UHVRWR P HDQV RI
SURGXRIRQ \WDWDUH CRMQ @H Z W W SKIRVRSK\  DQG FRX@ EH KDUP IXOWR W SXETF
P DIH

7R DWHW \WH GDUHY] VROMRQV \R WH SUREGP  \WH WDIQHUVKRX@ | DALOBAM D JURXS
GHEDW IR®Z Q) D EWDIQARWP 1QJ JURXS DRRYIW DQG SURP RM SHHUHYDODMRQ 7KLY Z D\
QUHHONVSRON R YIHZ FDQ EH VKDUHG DQG QHZ IGHDV P LUKWHP HUH ,\WZ RX@ EH
EHQHIEIDOIRUWH GDWHY 1L WH \WDIQHUDVNHG WHP \R VHO HYDODW \WHU VX J HWIRQY
DQG \WHQ SURYIGH D VFRWH IRUHDFK RQH R \WHP

5()(5(1&(6

81,7 q75$163257 ' 675,987,221
' (75,0(17%/ () (&762) 75$163257 ' ,675,987,212) 7(; 7,/( 21 7+(
(19,5210(17

) XQGHG B\ WH ( XURSHDQ 8 QRQ 9LHZVDQ5RSIQRQJI—[S(HM—IGD.HKRZI—M—UWR\A-|H\M-|
DXWRUV RQD DQG GR QRAQHFHWDUD BHBPWKRVH R \WH ( XURSHDQ 8 QRQ RUWH ( XURSHDQ
( DCI£&XMJ!—I([I—FX\M—|$JI-Q:\ ($&($ 1 HWHUWH ( XURSHDQ 8 QRQ QRU( $&( $
FDQ EH KHG UHVSROVE®! IRUKHP
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P S®P HOWQJ D3DDV0 RGHO
1Q 7 KHWW B &RP SDQ\

' (6&5,37,21 2) 7+( 6,78$7,21

$ VP DOW MBI FRP SDQ \KDWSURGXFHV HFR 1UHQED JDUP HQW IV BRNQJ \R
H SDQG W SURGXPWRIHUQIV B\ GHYHBSIQJ D 3 URGXPWDV D 6 HYIEH 3 DD6

VWWWP QAMDG R VHEY JDWP HQNV RXWIKW \WH FRP SDQ ZDQN \R
LONRGXFH D P RGHZ KHUH FXVARP HY FDQ UHQWFRKIQ) IRUD VSHALLIE SHURG
FUHDIZY D P RUH VXVABIQDE®! FRQUXP SWIRQ P\ F®! DQG UHGXALQ) W[ B Z DM

7KH FKDBIQIH @V 1Q VHMD) XS D VA MP \R P DQDUH SURGXPMQYHQORY

UHOBY FXRP HUIQMDRAIRYY DQG UMY VHDP BMWO  7KH FRP SDQ. P XWW
IGHQM DQ HIHAYH Z D\ \R P SBP HQMKH 3DD6 P RGHO HQUXUQ) \KDWKH
UHQBCSURFHW IV HDV IRUFPXVARP HY DQG P DQDJ HDE®! IRUWH EXVIGHW

SCENARIO

352% (0 72 62/ 9(

7KH FRP SDQ QHHGV R [P SBP HQAD 3DD6 A VAP \WDWHCQDEBN FXWARP HY \R UHQW
SURGXFW Z KI®! \WH FRP SDQ FDQ WDFN UAMWY DQG P DQDUH SD\ P HQNV  HQUXUQ) \KDW
WY MP IV XVHUIUHQED FRAWHIHAYH DQG LOMIUDWG Z W WH FRP SDQ. V FXWHQN
SURFHWHY  7KH FKDE@IQIH IRU WH GDWHY IV \R \MIQN DERXWAKH IQMIUDMRQ R DQ
LQORYDWYH SURGXPWGHDYHY A MP LOR WH FRP SDQ. V RSHIDIRQY HABEQUKIQ) \WH XNV
DQG VNS E\ VAMS IRUVXFK DA VAP

7,36)25 ,03/(0(17%$7,21

. ) WP HZRW * URXS EDVHG H HIAVH

. ([HWFVH 7\ SH & RMERDIYH QVFXWRQ MW\ GHYHBSP HQAVDQG FUHDWWH
GHYHBSP HQAR D P RANIRUWH P SGP HQBMRQ R WH 3 DD6 P RGHO

. 7PHS@ADIRY PIOAM P IOV IQARGXAIRQWR \WH 3006 FRQFHSW P LOXAMV
JURXS GVEXWIRQ DQG GHIQURQR! D VXMIEGI 3DD6 P RGHOAMS B\ 6\MS P IQX\MV IRU
GHYHBSIQ) P RANP DMIDY DQGSOQ P IQXWMV IRUJ URXS SUHVHQEMRQ DQG | HHGEDFN

. 0 DWUDY ) @ FKDW P DINHY FRP SXWMLY IRUBVHDURK DQG P REN XS FUHDIRQ

. * XIGDQFH ( QFRXUDIH SDWFLSDQN \R VHHN H DP SBNV Rl EXVIGHWHV \KDVWKDYH
IP SGP HQMG 3 DD6 P RGHY IQWM MBI ,GHOM NH IDRRY R VXFFHW SUFIQ) @JDMFV
PXARP HUHQI DI HP HOW
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6 ROMRQ ( YDODURQ
o ' HEDW RQWH HIHRAIYHQHW R \WH VROMRQV SUHVHOMG B\ \WH J URXS \R HQJ DUH
\WH EXVIQHW \IRZ DBV 3 DD6 P RGHY
> 8 QGHWABQEQ) R WH GLIHHQARSWRQY EHKIQG 3006 UHQID EXVWDOR
VXEVFUSWRQ P RGHY' P DIQMQDQFH DQG UHSDIUVHIIEHY HWW
> ) HDVIELOV DQG FUDWYIW R \WH 3 DD6 VROMRQ GHYHBSHG & OUNW R \KH MSV 1Q
\WH ADWMI\
o $PIYH SDMFASDIIRQ | RUDQ DAIRCDE®! SOQ
. $WHWP HOA& MMID
o 4 XDOVR \WH SDQ SURSRVHG\R [P SBP HOAD 3 D06 IQFOGQ) SUDRIFDO/ROMRQ
| RUSURGXFVYWIDFN.Q) DQG FXRP HUVHIYIEH
o &UHDYIW DQG RUJ LDV R WH VROMRQ SIRSRVHG  HIIEIHGR

5()(5(1&(6

& OMMIFRMERDIRQ YDE\ FEKHV VXEVFUSUIRQ P RGHAQ' HQP DN
KWBV 777 FOMMIFRMERIIRQ HX FROMONEDE, FRAKHY VXEVEUSWRQ P RGHOGHOP DUN

( XURSHDQ &IFXOU( FRARP\ 6 \INFKRGHUSOMWRP QG 3WRGXPWDV D 6 HYEH
KWBV HAUFXOUHFRORP \ HXURSD HX SOMRP  HQ VHRRUSURGXFVWHYEH

) XQGHG B\ WH ( XURSHDQ 8 QRQ 9LHZVDQ5RSIQRQJI—[S(HM—IGD.HKRZI—M—UWR\A-|H\M-|
DXWRUV RQD DQG GR QRAQHFHWDUD BHBPWKRVH R \WH ( XURSHDQ 8 QRQ RUWH ( XURSHDQ
( DCI£&XMJ!—I([I—FX\M—|$JI-Q:\ ($&($ 1 HWHUWH ( XURSHDQ 8 QRQ QRU( $&( $
FDQ EH KHG UHVSROVE®! IRUKHP
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&XWRP HUHGXFDWRQ RQ
VX WIDLODELDW

' (6&5,37,21 2) 7+( 6,78%$7,21

_E_ $ WDOW WD FRPSDQ KDV UWHHQ® OXQRKHG D QHZ FROPIRQ R
SCENARIO VXMBICDE®! FRMQ) XMQ) HR IUHQED P DWUIDY DQG HWIFDOSURGXPIRQ

SURFHWHV +RZHYHU \WH FRP SDQ. IV IDAIQ) \WH FKDIQIH R HIHRAYHO
FRP P XQFDWQY WH VABICDEIW R W SURGXFW R W PXRP HY

* UHZDWIQ FUDMY FROXVRQ [Q \WH P DUHW DQG ZKIG R

S — PXEP HY VP SO GRQWYDGH VXVBICDEIOY RWHY P LIKWEH WNHSWFDOR
— WH FRP SDQ VFDIPV 7KH W WBI FRP SDQ WWKJJ BNV W SURYIGH DFFXUDM

FODU DQG WDQUSDUHQMGQIRIP DURQ DERXWIW VXBICDEIDW HIRW  Z KIG!
HQUXUQJ \WH P DUN-MZ) GRHVQWH, DI J HUDW RUP IMBDG \WH FXRP HWY

352% (0 72 62/ 9(

7KH FRP SDQ. P XVWIQG D Z D\ \R HGXFDWM IW FXVRP HY DERXVAV J HQXIGH VXWABICDELDW
HIRW Z MRXWDG 1OR \WH DS R JUHHE DWKIQ) HQUXUQ) \WDWD@FOIP V DUH EDFNHG
B\ FUHGE®! [QRP DIRQ DQG WDQUSDUHNFRP P XQFDMRYQ 7 KH FKDEBIQIH IRUH GDUHY
IV R \KIQN DERXP DUNHMZY DWW IHV 1IRFXVHG RQ PXRP HUVXBICDE®! HGXFDURQ DQG
\WH XVH Rl WDQUSDUHQWDFFXUDW VXMBICDELDN LI RUP DURQ

7,36)25 ,03/(0(17%$7,21

. ) WP HZRW * URXS EDVHG EWDIQARWP IQJ DQG \MIDWI IE GHYHBSP HQADRMYIW

. ([HFAWVH7\SH &RMERDWH UHORIRQ DM\ GHYHBSP HONVDQG FUDWYH Z RUNIRU
\KH GHYHBSP HQAR P RN P DU P DMUDY

. 7PHS@FDIRY  PIQAMY P IOV IQAR DQG SUHVHQBMRQ R JUHHQZ DVKIQJ
FRQFHSW P LQX\MV JURXS GVFXWIRQ DQG IGHQMEDIRQ R VXVBICDELDN P VDI HV \R
FROH P IQX\MV IRUGHYHBSIQ) P RANP DN P DMIDY P IQXMV IRUIURXS
SUAVHQBMRQ DQG | HHGEDAN

. 0 DMIDY 1 HHGHG ) @ FKDW P DINHY FRP SXWMY IRUP REN XS FUDRQ

. * XIGDQFH ( QFRXUDJ H SDWASDOW\R H SBUH NH P WD Q) SUGASGN DQG HQVXUQ)
\KDWFOIP V DUH VXEVBIQIDMG Z MY GO ( QFRXUDI H FUHDMYIW



7,36 )25 ,03/(0(17%$7,21

,P SEP HQIMRQ \ RX P LIKWABWE XMQ) \WH SURYIGHG WHHHCQFHV DQG\WH : — 7( ;
FRXWH \R H SOIQ \WH FRFHSWR J UHHQZ KDVKIQ) 7 KHQ HQJ DIH SDMFLSDQNV 1Q WH
JURXS QVFXWIRQ XMQJ D VWIKPWUHG [DP HZ RN VXFK DV I XIGHG TXHWRQY VP XOMRQ
HHFAWHRUD: R@G&DIT WP DQIUWRXSV IRXQGV

(; 3(&7(" 287&20 (6 $1' $66(660 (17

6 ROMRQ ( YDODURQ

o ' HEDM RQ\WH HIHAYHCHW R \WH VROMRQY SUAVHQMG B\ \IH J URXS \IR HGXFD\M
PXARP HY

- ) HDVIEIDW DQG FU-DWYIW R \WH FDP SDLJQ GHYHBSHG ( YDODMRQ R \WH \RRY
FKRVHQ\R P SGP HQ/WKH P DNV \MDWI\

- &BDUDQG FUHAE® P HADIIQJ

. $WHWP HOA& MMID

- 8 QGHWABQAQ) R GDWHY DERXW UHHZ DWKIQ) DQGKRZ \R DYRIG IMQ
P DUNHMZY

o &UHDIYIW WDQUSDUHQR DQG HIHPYHCHW R \KH FXVRP HUHGXFDVRQ VDWW \
LQFRP P XQEDUQY) WH FRP SDQ. V VXBICDELDV HIRW

5()(5(1&(6

. $NHSD ODUK W : KDW UHEZ DWKIQIYLY DQGKRZ \R VSR
KWBV \WHVWBICDEGDIHQR, FRP E®] Z KDWIUHHQZ DVKIQJ IV DQG KRZ \R VSRAW

. (6* 5SHSRW "HRHPEHU W 7KHWS  H DP SGV R VXMBICDE®! P DUN-MQ)
KWBV HVIWHHSRWRP WHWRS ~ H DP SGV R VXMBICDE®! P DUN-MOY)

. * IDONRJ 6XIYH & RQUXP HUVHQIP HONRQ VXVBICDELDW 1Q) DVKIRQ
KWBYV ZZZ PENOMH FRP QG UABICRXUIQW] KW VXWYH FROUXP HUVHQIP HOARQ

VXMBCDEIQN 1O IDVKIRQ

) XQGHG B\ WH ( XURSHDQ 8 QRQ 9LHZVDQ5RSLQRQJI—[S(HM—IGD.HKRZI—M—UWR\A-|H\M-|
DXWRUV RQD DQG GR QRAQHFHWDUD BHBPWKRVH R \WH ( XURSHDQ 8 QRQ RUWH ( XURSHDQ
( DCI£&XMJ!—I([I—FX\M—|$JI-Q:\ ($&($ 1 HWHUWH ( XURSHDQ 8 QRQ QRU( $&( $
FDQ EH KHG UHVSROVE®! IRUKHP
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( QVXUQJ IDLUZ RUNLQJ
FROGLRQV DARQJ VKH VXSSO

FKDLO

' (6&5,37,21 2) 7+( 6,78%7,21

ORMWDQ R (8 \M Bl DQGFEWIQ) [P SRWFRP HIRP $VD $QQHG
SCENARIO Z K \KLY FRP P RQ SIDRIFEH D VP DO MBI EXMCHW SURGXAQ) VSRWWZ HDU
RXWRXUFHY SDWAR W SIRGXRIRQ \R $VIDQ FRXQUEV + RZ HYHU QXP HIRXV
VFDQEDY DERXVZ RUNQ) FROGMRQY 10 WHVH FRXQUEN Z W 1* 2 V UHSRWD)

— XQUDIH HQYILRQP HQW  SRRUZ DIHV DQG ®QJ Z RINQJ KRXWY P LIKWGDP DIH
— WH FRPSDQ V USXIMRQ : KB IDAQ) IQFUHDMQ) SUHWXUH  IURP

PXRP HY  WINHKRCHY DQG WHIXOWY ERAHV R HQUXWH 1DIU Z RINQY
FROGMRQV ZIWIQ WH VXSS® FKDIQ \RX P XWWHHN ZD\V \R HABEQK
DQVSDUHQNDQG HWLEDCSUDRWEHY

352% (0 72 62/ 9(

7KH FRP SDQ. P XVWDWHW DQG JXDUDQMH \WH Z RINQ) FRQAMRQY DRIRW W VXSSO
FKDIQ HQUXUQ) IDLCHW DQG FRP SIDQRH Z W IQMEDIRGDO GERXU ABIQEDUGY Z KIG
P DIQBIQQ) W UHSXVBMRQ | RUVVABICDE®! DQG HIMIFDOSURGXPMRQ 7 KH FKDE@IQIH [RUWH
GDUHY IV \R GHIGH FUMMID IRUWH Z RINQI FRQAMRQY DWHWP HQADQG WDQVDWM KLY
LOR FRQFUAM DRIRQY

7,36)25 ,03/(0(17%$7,21

. ) WP HZRW * URXS EDVHG EUDIQARWP 1Q) DRYIW
. ([HFVH7\ SH &RMERDWH SIREGP VRIQJ
. 7PHS@DIRY PIQAMW P IOV IQAR DQG VHDURK [RUGRFXP HQBMRQ

UHHHAHY P IOXWV JURXS AVFXWIRQ P 1IOX\WMV JURXS SUHVHORMIRQ R VRGMRQY
P 1IQX\MV IHHCGEDAN

. 0 DMIDY 1 HHGHG ) @ FKDW P DUNHWY
. * XIGDQFH ( QFRXUDJH SDMFASDQW\R H SBUH
» 5HDOZ RWGH DP SBV VFDQEDY P SDPWRQ UHSXVIMRQ
» &DVHVR HKIFDO/XSS® FKDIQP DQDIHP HQW
» 3UQFSGVR ) DILWDGH 1DIUZ RINQ) FRQGMRQY HWIFDCZ RN
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. 6 ROMRQ( YDODIRQ
o ' HEDW RQWH HIHRIYHQHW R \WH VROMRQV SUVHOMG B\ \WWH JURXS
o ) HDVIEL®V DQG FU-DIYIW Rl \WH WD IHY GHYHBSHG
o $PIYH SDMFSDIRQ
. $WHWP HOA& LWMUD
- 8 QEHYADQAQ) R GDUQHY DERXWDERXUW KW DQG\KH NH DAXHV IQ VXSSO
P DQDIHP HQAHDWMG \R RAWRXUAQ) SURGXAIRQ
o ' HIQWRQR FEDUDWHWP HONFUMAID |RUWH Z RUINSOFH HWLEV \R EH LOMI IDIMG
LOR EXVIGHW RSHIMRQY
o ,GHOMFDIRQR WWDQVSDUHQR \RRY' \R VXSSRWDFFRXQUUELDNY Z WKMIQ \WWH VXSSO
FKDIQ

5()(5(1&(6

. ( XURSHDQ 3 DUIDP HQW $XIXW : RUNHWYf FRQAMIRQV 1Q \WH \M B DQG FERKIQ) VHRRU MWIDQ
$MDQDIDIY ,\WXHV DWABNH DIVWUWH 5 DQD 3 @] DWDIHG %IHIQ)
KWBV 777 HXURSDUHXURSD HX ( 356 5(9 : RUNHYFROAVRQV IQ \WH WM B DQG
FRWIQ) VHRRUMWDQ $MDQ DIIDV) .1 $/ SA

. ) DI DERU$ WRFIDURQ 6833/ < &+$,1 75$&( $%/,7< $1' 75$163$5( 1&< 6KIUWY
QMY 1RPV ( PHJIQ) 5HIXOMRQY DQG* UHDWU, QMMHVWVURP & IYIG6 RALEW
KWBY 777 IDWDERURJ ZS
FROMOAXSEDGY VXSSOBFKDICBWDFHDEIMMVBDOGRBWDQSDHCA BMQHB B SA

/2 © HDYIQ) GHRHQZ RINIQR\KH IDEUE R VXSSO FKDIQV IQ\KH FRIBQIQEAMY DQGEH RQG
KWBY 777 IQRJ BAMVRXUH DMFGI Z HOYIQ) GHRHOWZ RUNIDEUE VXSSO FKDIQV FRIFQ IQGAMMY DG EH RQG

) XQGHG B\ WH ( XURSHDQ 8 QRQ 9LHZVDQ5RSIQRQJI—[S(HM—IGD.HKRZI—M—UWR\A-|H\M-|
DXWRUV RQD DQG GR QRAQHFHWDUD BHBPWKRVH R \WH ( XURSHDQ 8 QRQ RUWH ( XURSHDQ
( DCI£&XMJ!—I([I—FX\M—|$JI-Q:\ ($&($ 1 HWHUWH ( XURSHDQ 8 QRQ QRU( $&( $
FDQ EH KHG UHVSROVE®! IRUWHP
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0 DQDJILQJ ( [ FHWLYH
) DEUF: DWH
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$ @FDOM B! FRP SDQ. IV H SHUIHQAQ) H FHWWMLYH | DEUE Z DM GXUQ) \KH
JDUP HOWPXWIQ) DQG P DQXIDPYUQ) SURFHW BDAQ) \R SRIMQIDCEUR W
KLJK QVSRVDOFRW DQG HQYLRGP HQBGFRQFHWY 7KH FRP SDQ. Z DOV \R
1P SOGP HQNADMI IHV VR UHGXFH KLY Z DM DQG P SURYH UMVRXUFH HILFIHGR
Z KI®! LQPUDMQ) SUR W DQG RASXVSRMQIDO

352% (0 72 62/ 9(

( [ FFVMYH \M B! Z DV QRARQD IGFXWY GQVSRVDOFRN | RUFRP SDQHY EXVWDOR KDUP V/ \KH

HOQYILRGP HQAE\ Z VWY YDODE®! UAVRXUHV DQG SURGXRAIRQ HCHU\ Z KIB! FROMEXUD) R
QVSRVDAFKDBIQIHV ,Q J DUP HONBURGXAIRQ R IDEUE IV QVFDUEHG DV RIl FXW DQG

VADSY GXUQ) FXWI SURFHWHY ( @IQ0 DF$ WIKXU) RXQADIRQ QG $GAMRD®  SUH FRQUXP HUZ DVAM
DFFRXQN IRUDSSUR] [P DO R \RBOM B! Z DWW WP P LQJ IURP IDEUE GHHRW FX\MD) URRP

VADSV DQGXQRGIQHORY  7H MBI ( [ FKDQIH QG 3 RR® RSWP 1] HG SURGXPIRQ SURFHWHV FDQ UHVXOV
1Q IDEUE B DMV DV KLIK DV 1O IDWWDVKIRQ P DQXIDRMUQ) * @EDQ) DWKIRQ$JIHQED QG +RZ
FDQWH FRP SDQ. P IQP 1} H \M \lBi Z DM Z KIB! P DIQEIQIQ) SURGXFURQ HIIEIHGR

7,36)25 ,03/(0(17$7,21

) UDP HZ RN 6 P DO URXS QVFXVWIRQ DQG SURVIFVZ M URGI SO 1QJ SURVHQOBMRQ
( [HUFAVH 7\ SH & RMERDIYH EDIQARP 1Q) SIREGP VROIQ) P DSSIQJ
,QVP DQJURXSV GDWHY Z L@IGHQM D FRP DQ. RUSURGXFVWSH \WDWAH. Z LQY RUNZ W IRUWLY
H HIFVH 7KH VKRX@ UHVHDUFK VP LOUFRP SDQIHV/ \R LOYHM DM DQ. \ADWU IHV\R P LGP [ H
P DWUDCZ DM WDWDUH FXUHQ® IQXVH 7KH  Z 1@DQD®] H Z DM UHGKPIRQ VDM LHY VXFK DV
SDWHQ RSWP [] DIRQ IDEUE UHR FIJ  DQG UHXVH R VRDSV IRUQHZ. SURGXFW  DQG SURSRVH VROMRQY
/ HDUHWY VKRX@ H, HIRVH FUHDYIVW DQG IQCRYDYH WIQNQJ R EXIG RQ H DI \ADWMI IHV IRU
1P sa;ngmmmmmmmm DUNHDQG FRQOM WDCHOYLRGP HOAR \WHUIGHQMHG
FRP
. 7RDIGSIREGP VROIQ) XGHQW VKRXG IRBZ \WH SURFHW R SIREGP VROLQ) RAWIHG Q0 RGX®I

3UREGP VROIQ
7IPH1HHGHG KRXWY FDQ EH GYIGHG DP RQIWP XW5®1 GD\ V
0 DIMUIDY

. 3UREBP 6ROIQJ 0 RGX®

. 4 XDOW DQG 3 URGXAYIW 0 DQDI HP HQAVO RGX®

. =HURDE FD\H WYG,

. ' HRUR 91MQFDWHWG

. &RP SDQ DWW DQG UHSRWW RQ Z DVl DQG VXVARICDELDW
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| HDUHWY VKRX@ SURSRVH VROMRQY VXFK DV EXWORWIP WG VR ] HUR Z DVAM SDWHAD P DN.QJ
UHR\ FO SDUZHWKISY RUXSA FO IQUDIYHY 6 ROMRQY P D\ IQFGGH [P SBP HQMY WRKQRBJI\

\RRY \R WDFN Z DM RUDGRSUY BDQ SURGXFIRQ P HKRGY \R RSWP IVH IDEUE XVH 5 HDODH H] DP SBV
FRX@ [QFOGH FRP SDQHV @H+ 0 DQG/ HYLV Z KIEK KDYH IRFXVHG RQIDEUE WA\ F@ SURIWDP V DQG

XSP\ FAQ) 1Q WHUSURGXRIRQ @HY RUMH FDVH VWXG. FRQGXAMG RQ =HURBDE

7 KH WDIGHUFDQ DWHW GDCHY \WURXI K JURXS SUMVHQIBMRQY Z KHUH WH GABIOKHUSURSRVHG
VROMRYY H SOIQQ) WH EHQHIW DQG FKDMIQI HV 3 UAVHQBMRQY Z I@EH P DGH IQ\WH IRP R URG

SO\ Q) Z KHUH D SURGXFURQ P DQDI HULY SWKIQI WY QHZ. 1GHD \R\WH FRP DQ. V ALHRRY 7KH VKRXG
RX\VEDH WH SUREBP  ZK\ IMOHHGY \R EH DEGIHWHG DQGZ K\ \WHUSURSRVHG VROMRQ V' RIHUKH P RAV
EHQHIVYR \WWH FRP SDQ. : KHQ D@J URXSV KDYH SUAVHQAMG D SHHUDWHWP HQWFDQ EH IGFRSRUDWG E\
DVNQI GDUHY \R HYDODW HDFK J URXSV VROMRQY EDVHG RQ IHDVIEIMY FRWHIHRIYHQHW DQG P SDFW
RQZ DM UBHGXRIRQ $ CAMRD® D GHEDWM FRX@ EH KHG Z KHUH GDUQHY DUIXH \WH P HUIW R GLLIHUHQWV
DWW [HV M) WHDOZ RIS FDVH VWYAEHY 7 KH WDICHUVKRX@ XVH D VFRUQI LKEUE \R VFRIH KRZ. Z HD)

GDUHY MW WHUVRGMRQV DQG DSSO SUDRWFDAONCRZ GIGI H W \KH VRHCDUR

5()(5(1&(6

( @IQO DF$ WKXU) RXQEDIRQ $ QHZ W WBV HFRQRP\ 5 HGHVIQQJ IDVKIRQV IXMUH (@0
0 DFS$ WKIXU) RXQGDUMRO $ QZ W WAV HFRQRP \ 5 HGHMIQIQ) IDVKIRQV IXWMUA
. * GED] DWKIRQ$ JHOD ) DIKIRQRQF@P DM -+ RZ \KH IDVKIRQ IO _FDQ XUIHQ® DRWR

UHGXFH W J UHHCKRXVH JDV HP MRQY KWBV 77 7 JEEDIDVKIRCDIHOGD FRP. SXEGFDURQY DOG
SRIF\_IDVKIRQ RQ FIP DM

7H \WBI ( [ FKDQIH * XIGH W UHR\ FOIG IBXW

KWBV WM WPH FKDQIH RU DSS XSEDGV *56 9  7HWBI( [ FKDQIH* XICH R
5 HR\ FOIG .QSXW SA

) XQGHG B\ WH ( XURSHDQ 8 QRQ 9LHZVDQ5RSLQRQJI—[S(HM—IGD.HKRZI—M—UWR\A-|H\M-|
DXWRUV RQD DQG GR QRAQHFHWDUD BHBPWKRVH R \WH ( XURSHDQ 8 QRQ RUWH ( XURSHDQ
( DCI£&XMJ!—I([I—FX\M—|$JI-Q:\ ($&($ 1 HWHUWH ( XURSHDQ 8 QRQ QRU( $&( $
FDQ EH KHG UHVSROVE®! IRUKHP
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SCENARIO $ \M B! SURGXFHUKDV UHFHYHG D BHTXHWWURP D GHMVLI QHUVR P DQXIDPMUAH
D SURGXPWKMQJ * 2 76 FHWMHG RUDQE FRWRQ 7R P HHVWKLY UHTXIWHP HQW

- \KH SURGXFHUP XVWHQUXUH WDWHYHY ABUH RI \KH VXSSO FKDIQ IURP DZ

SURYICH FRQUXP HY Z W I X@RDQVSDUHQR  DERXVWKH SURGXFW/
VXMBICDEIMNW FHGHQDY B\ IQMIUDMG) D' LJMUCB URGXFVB DWSRW' 33

P DWUDO/RXUAQJ \R IIDCSUIRGXPIRG: FRP S@HV Z WY * GEDCR LI DQE
c— S 2 7H W1 6\DQEDLE * 276 UHIXOMRQY $CAMRCD® WH G-I QHUZ DQN R

352%/ (0 72 62/ 9(

* 276 FHUMEDVRQ UHTXIUHP HQW DQG VABQEDLEY P XWEH P HADWHDFK ABUH R \KH
SURGXRIRQ DQG VXSSO FKDIQ WDZ P DIMIDY SURFHWIQI P DQXIDRXMUQ) OEHIY) 6 SHALE
SURGXPWAVSHV KDYH GLLIHIHQAUXSS® FKDIQV VR WLV P XMAEH LOYHM DWMG | RUHDFK FHWHG
SURGXPWKDVWH FRP SDQ. SURGXFHV 6 RP H Rl WH VXSS@HY DQG P DQXI DRMUHY \KDVWKH

FRP SDQ ZRUW Z W P D\ QRAWFRP S® Z W * 2 76 UHTXIUHP HQW IRURU DQE FRARQ G HQJ
SURFHWIQ) DQG HQWKIQ) Z KIFK Z L@UHTXIWH HABEQKIQ) D QHZ VXSSO FKDIQ IRUWH FHIMHG
SURGXPWA RZ. FDQ\WH SURGXFHUHQUXUH \WDVIRH 1LGDCSURGXPWP HHW * 2 76 FHUMEDURQ
ARIQEDUGY WWIURXJ KRXVIRH VXSS® FKDIQ DQG WDVWILY LQIRWP DURQ LY FEDUD FRP P XQFDWMG \R
FRQUXP HY Z MRXI UHHQZ DVKIQ) UMNY DWRFIDWIG Z W FHMUEDIRQ FROXVIRY!

7,36)25 ,03/(0(17$7,21

) WP HZ RUIN * URXS UHVHDURK SURMIPWZ W D [ LCDOSUHVHQEMRQ
( [HUFAVH 7\ SH & RMERIDIYH VXSSO FKDIQP DSSIQ) DQG' LI IMICB URGXFVB DWSRWY
FUHDIRQ
71P H1HHGHG KRXY FRX@ EH VSONDFIRW P X@%6I VHWIRQY
0 DWUDY
. * 276 RIIFADY HEVIW DQG FHWMEFDMRQ GRFXP HQW
. 7KHX@P DM IXICH\R" L) MICBURGXFWSDWSRW ' 33 B\ ALFXOUMWH
. : HEV\MIRUO RCREL6WARY ' 33 H DP SBV 1Q SUIRGKFWSDI HV
. ([DPSBVR5HRRQV' LJMICB URGXF\B DWSRWWMFKCQRBJ\
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6 \MGHQN Z LGEH SXWQ VP DO URXSV \R UVHDUFK * 2 76 FHMUEDVRQ WBIQEDUGY DQG
FUHD\M D GHVBIBIG VXSSO FKDIQP DS VKRZ IQ) HDFK VBIH FRIRQ IDWP 1) VSIQQQ) Z HDYIQY

G HQ IQWKIQ) JDUP HONSURGXAIRQ QWH SIRGXPIRQ R DQ LGHQMHG SURGXPAKDWAH JURXS Z L@
FKRRVH \R KSURGXFHy DQG KRZ HDFK \AMS FRP STHV Z MK * 2 76 \ABIQEDUBY 7KH. Z L@UHVHDURK
ABQEDUGY DQG SURGXFVIVSH SURGXAIRQ GVFXW KRZ. KLY SURGXPWFDQ EH P DGH \R [ IVWKH FHMUEDMRQ
ADQEDUBY DQG P DS WH LGHQIMHG VXSSO FKDIQ DQG UDMRQD®! 1Q D QLI MICBURGXPVSDWSRWBURRIVSH

5HDO; RUT ([ DP SOV

. 0 RQREL6WGARV XVHV 5 HQRRQV" LI MICB URGXFVB DWSRWAR SURYIGH PXWRP HY Z WK IXD
WDQVSDUHR RQIW RUDQE * 2 76 FHWHG FRAWRQVWKILW ( [ DP SBV FDQ EH IRXQG RQ\WHU
RQECH SURGXPWSDIHV

. $QRQR5 DW/NQRZ QIRUW FRP P R HQMAR VXMBICDEION QM) DMV WDFHDE®! RU DQE P DWUDY
LOR W \M] MBI SURGXPIRQ

$ VWHWP HOW

. ( DFK JURXS Z L@VXEP D GRFXP HQMWR \WWH IQAWKPRUIGHQMA 1QJ \WHUSURGXFWASH P DSSIQJ) \WHU
VXSSO FKDIQIRUWH * 2 76 FHIMHG SURGXFWDEQ Z W IQRUP DIRQ GHP ROAMMEY) KRZ HDFK
\ANS P HHW \WH ABIQEDUEY RAIDHG IRUF 2 76 FHUWMEDIRQ

. 7KH' 33 SIRRWSH Z I@EH SUHVHQRG LQ D YIVXDCSUHVHQBMRQ\\R \WH FOW IRUSHHUBHYILZ  7KH
SURRISH VKRX@ LQFOGH P DIMIDO/RXUAQ) WDQVSDUHGR  RUDQE FRARQIDP  FHWHG G H
KRXVHV  FHUMEDMRQY DQG FRP SIDQFH GABY' DQGD 4 5 FRGH RUGIMIORU FRQFHSWRU
FRQUXP HUHQI DI HP HQW
( DFK JURXS Z LQFRQGXPWD SHHUUHYLHZ R \WH SUAVHQEBMRQ R RIHUJI URXSV DQG VHD DWHWP HQW
Z WIQ WHIUJ URXSV HYDODMZI HDFK P HP EHUV FROUEXWRQY FRIDERUMRQ DQG SUREGP  VROIQ)
WO
6 FRUQ) FUMMUD | RUQAKRRU
- $FFXWDR DQGGHSWR * 2 76 FRP SIDQRH UAVHDUK
o/ RIIFDIDQG IHDVIE®! VXSSO FKDIQP DSSIQJ
6 FRUQ) FUMMUD | RUSHHUUHYLLZ
o &UHDIYIW DQG HIHAYHQHW R WH ' L MBICB URGXPVB DWSRWWEHVLI Q

5()(5(1&(6

. * HQHDQ QRZBIGIHR 7H B, QG 0 RGX®!
& HMMEDVRQ & RIXVIRQ) DPWKHHW
5D0Z 0 DAMIDY 8 QW

) XQGHG B\ WH ( XURSHDQ 8 QRQ 9LHZVDQ5RSLQRQJI—[S[HM—IGD.HKRZI—M—UWR\A-|H\M-|
DXWRUV RQD DQG GR QRAQHFHWDUD BHBPWKRVH R \WH ( XURSHDQ 8 QRQ RUWH ( XURSHDQ
( D(IB&XMH([I-FX\M-|$JI-Q:\ ($&($ 1 HWHUWH ( XURSHDQ 8 QRQ QRU( $&( $
FDQ EH KHG UHVSROVE®! IRUKHP
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$ \M B P DQXIDPWUQ FRP SDQ. IV WIKIJ @Y Z W KLIK HP S®& HH
VMURYHU Z KIFK IQFUHDVHY WDIQIQ) FRVIV DQG UHGXFHV SURGXPIYIW 7 KH
ZRINRUFH IV DIIQ] DQG\ RXQ) Z ROHY Z KR HOMUWH FRP SDQ. TXIEND
EHFRP H GHP RIYDWMG DQG XQHQIDIHG BDAQ) \R VKRWP SB\ P HQW
GXUMRQY 6 NEBIG Z RUNHY DUH BDYIQ) GXH \R SRRUZ RINQJ FRQGMRYY &Z
ZDIHY DQG @P WG FDUHHUI URZ \W RSSRWWQUAY $ GAMRQD® DV \WH FXUHQW
Z RINRUFH DIHV \WWH FRP SDQ. 1V 1DFIQI FKDEIQJ HV 1Q DEDSUTY \R QLI MIO
\WFKQRBJ IHV DQG WHUH LV D GHHG IRUZ RIHWY \R EH WOBG IQ QHZ. QLI MIO
\RRY' 0 DQDIHP HQAP XMWWIQG D Z D\ \R P SURYH UHWIQIRQ Z KI®! LOYHID] 1Q
WDIQQ) 1RUD G MI® VNIBIG Z RINRUFH VR NHHS XS Z W QBN WHQGY

SCENARIO

352% (0 72 62/ 9(

+RZ FDQ\KH FRP SDQ. EHFRP H P RUH DWIDRYH \R \ RXQIHUHP SB HHV [P SURYH HP SB HH
VDI DRURQ DQG UMMQIRQ Z KIBI EDDQRQ] FRV DQG SURGXPYIW' $V D P DQDIHU \ RX QHHG\R
H SEUH VAADWI LHY WDWZ I@HCKDQRH Z RINQI FRQAMRQY RITHUIDIUZ DIHY DQG FUHDWM FDUHHU
GHYHBSP HQ/BUR] UDP V DQG RSRUMQUAY \WDWQFOGH G MIOND WDIQQ)  DQG P SBP HQMY
HIHAWYH LOFHQYH VWKPMUHY 7 KH JRDAY \R J HOHDM VROMRQY \KDW/DWA\ HP SB HH GHHGV
|RUGHYHBSP HQADGYDQRHP HQADQG FRP SHUAMYH FRP SHQVDIRQ P RQHBWY DQG RWHU Z KIG
DOR SURYIGQ) DEAMRGDOYDOH \R \WH FRP SDQ\

7,36)25 ,03/(0(17%$7,21

) P HZ RN & DWIRRP QVFXWIRQ URBI SO 1Q) DQG GHEDM
( [ HUFVH 7\ SH
. ,QIWRXS EWDIOWRLP LQJ VP DO URXSV FRIDERIDM IQ RSHQ IRKP  SUIREGP  VROIQ
QAVFXWMRQ W FUHDW LQQRYDWYH VROMRQV DQG SURIUDP P Q) \R UAVROH \KH SUREGP
. ,QDWR®! SO\ LQJ H HIFLVH BDHY DPWDV +5 P DQDI HY SMIKIQ) UWIQIRQ DQG
QJMIOADIQQ] SURIWDP V\R H HRXAIYHY RWHUIURXSV 1Q \WH FOW
. $ FOW GHEDM Z l@DW@Z JURXSV \R HYDODW HDFK RWHUV VROMRQY JLYH IHHGEDFN
DQG GVEXW WHIUKRXI KW
7PH1IHHGHG P IQOMV
0 DMIDY
., QOO UHSRW RQ Z RINRUFH UHMQIRQ
. &RPSDQ +5 Z HEVIMV IRUUHVHDURK QR Z KDWY FXUMHQ® EHQI RIIHUHG DW
FRP SDQHV \WH VWMGHQN EH IQMIHMG 1QZ RINQ) Z W
. ([DPSBVR VXFFHWIXOH5 VDWMILHY FRQUX@% RX7 XEH YIGHRV
., QRWP DIRQ RQ QI MIOMKQRBJ IHV QM BV
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| HDUQHWY VKRX@ SURSRVH SUDPIFDOVROMRQY \KDWARP ELGH HP SE HH UHWQUIRQ VARDMI LHV

Z I\ WWH QHHG IRUGL] MBONQY GHYHESP HQW6 ROMRQY P D\ LQFOIGH
P SUIRYIQJ Z RINQJ FRQAMRQY FRP IRWBE®! HUJ RQRP IE Z RUNVSDFHY EHVWKHUD KW DQG DQ
DWDRYH Z RN HQYILRQP HQWEUHDN DQG YDFDMRQ SRIFLHV

. 2 1IHIQ) IIQDQAIDADQG CRQ |CDQRDACRHQAMHY VXFK DV SHURWP DQFH EDVHG ERQXVHY KHDAK DQG
Z H@HW EHQHIW WOEDVHG SD\ IQFBHDVHY GXQFK SDFNDIHV DQG IDP 1O SHUW
, QURGXAQ) WDIQIQ) DQG FDUHHUGHYHEBSP HOABURI UDP V \WDWQFOCGH GLI MIOMPKQRBI LHY R HTXIS
HP SB\ HHV Z W \KH WN.@ GHHGHG \R VXFFHHG LQ D P RGHU] HG SURGXPURQ HQYILRGP HQN& S
VR\ZDUH DX\VRP DIRQ\RRY G\ DCDOMEY WDIQQ] $, 1QWWH VXSSO FKDIQ

( QFRXDIIQ) Z RUINHUHQ) DI HP HQARURXI K IHHGEDFN P HRKDQVP V' FRP P XQW EXI@IQ) H HIAVHV
DQG RSSRUNQUA R FXEYDWM D SRVMYH Z RUN FXGMUH

2 QHUHDODH H DP SBI Y, QAW =DID  Z KIFK KDV [P SBP HQMG G MIOADIQQ) SRIWDP V IRU
HP SB\ HHV _=DD %RRWV &RP SDQHV WDWQYHVAQ HP SB HH GHYHBISP HQAFUHDM D Z RINRUFH
FDSDEGI R DEDSWY \R FKDQILQJ LQGXAWWY GHP DQGY/

| HDWQHY Z LOBUAVHQARHUVROMRQY [Q VP DI URXSV 1Q D URBI SO 1Q) H HIRVH Z KHUH GDUHY DRV
+5 P DQDIHY SIWKIQ) UHAMQIRQ DQG G MIOADIQIQ) SURIWDP VR H HEXWHY 7KH VKRX@ H SDIQKRZ
\WHUMRDMI IHV Z I@HKDGRH HP SB HH UHNMOQIRQ Z KIB! LOMI DI GLI MIONEY GHYHBSP HONQR \WH
ZRINRUFH 7 KH WDIQHUFDQ DWHW VROMRQY EDVHG RQ IHDVIEIDN FRAHIHAYHQHW DQG DI QP HQWV
Z MK IXMUH IO QHHGY

3 HHUUWHYIHZ DQG GHEDWMV FDQ DOR EH XVHG R FUMIXH \WH SURSRVHG \WIDWI LHY IRFXMQ) RQ\KWHU
SUDFWFDOV DQG \WH IGFOMRQ R G MIOMPKQREI\ WDIQQ) 6 FRUQ) FDQ EH EDVHG RQ WH WHQI W R
DUXP HQN WHDOZ R DSSTFDEIMW DQG KRZ Z HOMH  DEGUHW WH GHHG IRUGL MBIOXS VN 1Q\KH
Z RINRFH

5()(5(1&(6

- 0 RIYDUWRQDGE N@' 0 RGX®H
. 7HDP %XI@Q) 0 RGX®I

. +XP DQ5 HVRXUFHV 0 RGX®!
. 3UREGP 6RAIQ) 0 RGX®I

) XQGHG B\ WH ( XURSHDQ 8 QRQ 9LHZVDQ5RSLQRQJI—[S[HM—IGD.HKRZI—M—UWR\A-|H\M-|
DXWRUV RQD DQG GR QRAQHFHWDUD BHBPWKRVH R \WH ( XURSHDQ 8 QRQ RUWH ( XURSHDQ
( D(IB&XMH([I-FX\M-|$JI-Q:\ ($&($ 1 HWHUWH ( XURSHDQ 8 QRQ QRU( $&( $
FDQ EH KHG UHVSROVE®! IRUKHP
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SCENARIO $ IDP IO RZ QHG M WBI P DQXIDPXUQ) FRP SDQ 1Q: D@D VSHADAD Q) [Q
— KLIK TXDOW @HQ JDWP HQN IDFHV D IIQDQADOFUIMY GXH \R UMQI HQHU\
FRAW 7KH FRPSDQ UMV RQ CDMWDOJDV IRUIW G HQI DQG ILQVKIQ)

— SURFHWHV  ZKIFK KDV EHFRP H IQFBDMQI® H SHOWYH GXH \R (8 HQHU\
— UHIXOMRQV DQG P DUHWMOFRWDIRQY 7KH FRP SDQ Z DOV \R WDQWMRQ \R

UHQHZ DE®I HQHU\  VRXUFHV EXWARKI J BN Z M \WH KLIK XSIURQAIQYHWA HQW
DQG @ MG ILQDQFIDO/XSSRW

352% (0 72 62/ 9(

7KH FRP SDQ. P XWWIQG D ZD\ \R WHGXFH W HQHU\  FRQVXP SUIRQ DQG WDQUMRQ \R
JUHHQHU HQHU\  VROMRQY ZKIB! P DIQEIQQ] SUIRGXRIRQ HIIEHQR DQG IIQDQADO
VDELON 7KH FKD@IQIH IRUWH GDUHY IV \R SUIRSRVH D VWDMI\  \WDWEDDGQFHV
HFRQRP [E IHDVIELDV Z WK VXMBICDELDN J RDY

7,36)25 ,03/(0(17$7,21

. ) WP HZRW * URXS EDVHG SIREGP VROIQJ DRIYIW
. ([HFIVH7\ SH &RMERDWH FDVH WG DQDOWY
. 7IPH$@RFDARQ P IOV
. 0 DMUDY 1HHGHG ) DRWWKHHW RQ (8 HQHU\ SRIFHV \M WBI SIRGXFURQ HHU\ FRQUXP SURQ
VADMYANFV  DQG UHQHZ DEGI HQHU\ IQYHVR HQAFRWW
. * XIGDQFH ( QFRXUDIH SDWMFSDQN \R H SBUH DQG DQDO] H WH SRIQN EHBZ
o (QHJ\ HIEHQNMAKQREI IHV VXFK DV KHDWIHFRYHY A VWP V/
- ) HDVEIOV R VRDURUEIRP DW HQHU\
o * UHHQHQHU\ FRAV IQ\RGD\ jV P DUHW
o &RP SDUQ) GUIHHQNRSWRQY IRUP DNQJ HQHU\ [QYHWR HQW
o $FFHW R JRYHP HQA IDQWV DQG VXEMIGHV IRUB O ( V
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- 6 ROMRQ( YDADMRQ ' HEDW DQG JURXS SUHVHQIMRQV

. $WHWP HQ/A: MAUD
o ,QQRYDURQ DQG IHDMEIQW R SURSRVHG VRGVRQV

o &RWHIHPYHGHW DQG SRMQIDOHMUD RQ IQYHAR HQN
o $SOQPHOZ W ( 8 * UHQ' HDCBRIFHV

. 6HD$WHWP HOW HDUHWY BHBPWRQKRZ. Z HOKHUVROMRQY DI Q Z W QMY UHDOMAV

5()(5(1&(6

(85$7(; Y)DFW . H ) XUV R WH ( XURSHDQ 7H MBI DQG &®KIQ) ,QGX\WWY
(85$7(; SHUHYHGIWRP KWBV HXUDWM HX IDFW DQG NH ILIXUV

(85%$7(; )DRW . H ) LUXUV R \WH ( XURSHDQ 7H WH DQG &BKIQ) ,QeX\WWY
(85$7(; 5SHUHYHGIURP KWBV HXUDW HX IDFW DQG NH ILIXUV

(XRSHDQ &RPPIWRQ QG ( XURSHDQ * WHQ ' HDO ( XURSHDQ &RPPIMRQ 5 HMHYHG IURP
KWBV _FRP P MMRQ HXURSD HX DM\ DQG SRIF\ SURIMAV HXURSHDQ J UHHQ GHDBHQ

( XRRSHDQ &RPPIWRQ QG &IUFXOUHFRQRP\ DRIRQ SOQ ( XURSHDQ &RP P MRQ 5 HHYHG IURP
KWBV HOVILRQP HQWHE HXURSD HX VWIDWI\ FILFX@UHFRQRP \ DRIRQ SOQBH)

) XQGHG B\ WH ( XURSHDQ 8 QRQ 9LHZVDQ5RSIQRQJI—[S(HM—IGD.HKRZI—M—UWR\A-|H\M-|
DXWRUV RQD DQG GR QRAQHFHWDUD BHBPWKRVH R \WH ( XURSHDQ 8 QRQ RUWH ( XURSHDQ
( DCI£&XMJ!—I([I—FX\M—|$JI-Q:\ ($&($ 1 HWHUWH ( XURSHDQ 8 QRQ QRU( $&( $
FDQ EH KHG UHVSROVE®! IRUKHP
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P SO HOWRJ &LLFX@DU
( FRORP \ 3 UDFWFHVLQ D

—{ =1
SCENARIO

=~

) DVKLRQ %4UDQG

' (6&5,37,21 2) 7+( 6,78%7,21

$ ) BP MK VXWBICDE®! IDVKIRQ EWDQG VSHADD Q) [Q RUDQE FRWRQ DQG KHP S
FRWIQ) IV WKIJ@Y \R FRMQFH FXRP HY \R HP EUDFH FLUFX@U HARQRP \
PRGHY : KIGH\WHUJIDUP HQN DUH G-I QHG IRUGKWDEIOW P DQ FRQUXP HWY \AMD
QWG WHP DIWUD IHZ VHDVRQV 7KH EWDQG Z DQNV R IQARGXFH D FRKMQ)
UMD DQG UAMVDB! SIRIUDP  EXWIDFHV ®JMIFDO FKDIQIHY DQG FRQUXP HU
UHVMBGFH

352% (0 72 62/ 9(

7KH FRP SDQ. GHHOV \R GHYHEBS D VDWMI\ \R HQFRXUDI H FXVARP HY R UMD XVHG FRKIQ)
DQG P DNH WH UAVD®! SURFHW HIEHQADQG SURIMUE®! 7 KH BDUGHY P XMAGHWLIQ D SUDRIFDO
DQG HQI DI QI EXVIGHW P RGHARUD \BNH EDFN DQG UHVDG! i VWP

7,36)25 ,03/(0(17%$7,21

. JDPHZRWN 5RBISD\ Q) VP XOMRQ \WYGHON \BNH RQ URBN ZMQ \WH FRP SDQ jV
PDQQUHP HOMMDP < HJ  &( 2 VXABICDELDV RIIFHU ®IMIFV P DQDIHY \R FRERIDWHO

CHYHEBS \KH WD\

« ([HFIVH7\ SH &R@ERDMYH EXMCHW VWDWI\ GHYHBSP HQW

. 7P H$ @RFDUWRQ

P IOX\MV

. 0 DMUDY 1HHGHG &DVH VWYAHV RQ VXFFHWIXOAUFXOUHFRQRP\  IQUIDIYHY  FRQUXP HU
EHKDYIRUUHSRW DQG [ IQDQFIDAEDWY RQ UHVD®! P DUNHW
. * XIGDQFH ( QFRXUDJ H WXGHQV R
D ,GHOM IQFHQIYHV IRUFRQUXP HY R UMD FRKHY HJ  VRWH FUHAW QVFRXQV
E & ROGHUBI MIFV IRUFRBIPIRQ VRMQ)  DQG UHVDG!
F ( YDODWM HQYILRQP HQEO VXBIQDE®! DQG HFRQRP IE EHQHIW
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. 6 ROMRQ( YDODIRQ 6 FRUQJ Vi WP VDBl RQ
o ) HDVEIOVR \KH UVD®I P RGHO
o &UHDIYIW LQ FRQVXP HUHQJ DI HP HQANADM] LHV
o $ QP HOAZ W VXVBICDE®! | DVKIRQ SUGRIS®V

' HEDM 5 HOPWDQG FRP SDUH GlLIHHQABURSRVHG VWD IHV DQG GVEXW IXUHUH FKDBIQIHV 1Q
UHDCZ RUG [P SBP HQBMRQ

5()(5(1&(6

. (XRSHDQ &RPPIMWMRQ QG ( FRGMIQ IRU VXWBIQDE®I SIRGXKPV UHIXOMRQ  ( XURSHDQ
&RP P MWRQ 5 HUHYHG IURP KWBV FRP P MRQHXURSD HX HQHU\ FTP DM
FKDQIH HOYLLRGP HONABQEDLEY \RRY DQG MEHY SURGXPNV OEHE XBVDQG
UHTXILHP HQW HFRGHVLI Q VXVABIQDE®! SURGXFW UHI XOMRGBHQ

. (85%7(; QG ,OMEDO PDUHW (85%$7(; SHUHYHG IRP  KWBYV HXUDM HX\WDCH
DQG (QMIDCP DUNHNQMED® DN

) XQGHG B\ WH ( XURSHDQ 8 QRQ 9LHZVDQ5RSIQRQJI—[S(HM—IGD.HKRZI—M—UWR\A-|H\M-|
DXWRUV RQD DQG GR QRAQHFHWDUD BHBPWKRVH R \WH ( XURSHDQ 8 QRQ RUWH ( XURSHDQ
( DCI£&XMJ!—I([I—FX\M—|$JI-Q:\ ($&($ 1 HWHUWH ( XURSHDQ 8 QRQ QRU( $&( $
FDQ EH KHG UHVSROVE®! IRUKHP
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$, P SGP HOMWRQ LO
7 H VMM 3 IRGXPURQ

' (6&5,37,21 2) 7+( 6,78%$7,21

$ YAXWHY EDVHG \M \IBI 60 ( SURGXAIQ KLIK HQG VXVABIGDE® Z RROJDUP HON
IV H SBUQ) $WMADO,QM@HIH $, WFKQREJI\ \R RSWP [ H IW VXSSO FKDIQ
DQG UHGXFH P DWUDCZ DWM  7KH FRP SDQ. IV KHVMBIQAGXH \R KLIK IQYHWR HQWVY
FRVW DQG FRQFHLV DERXWBMQJ) WDGMRCDCRUDI\WP DQUKLS

352% (0 72 62/ 9(

7KH GDUHY P XWSURSRVH D URDGP DS IRUIQMIUDWY) $, VROMRQV QD Z D\ WDWP SURYHV
HIFHGR DQG VXVABICDELD Z KIG! SUAVHYIQ) DUYDQDOMAKQTXHV

7,36)25 ,03/(0(17%$7,21

. ) WP HZRW ,QAYIGDOMMHDUK  JURXS QVFXWIRQ
. ([HFVH7\ SH 6 ROMRQ GHYHBSP HONDQG SMWK
. 7IPH$QRFDARQ P IQX\MV
. 0 DWMUDY 1 HHGHG 5HSRW RQ$, IQWM 1B SUIRGXAIRQ FRWEHQH IWDQDOMY R DXVRP DIRQ DQG
FDVH VWYGEHV IURP 0 \ FDL RYD DQG RWHUWFK GUYHQ W WBI FRP SDQHV
. * XIGDQFH ( QFRXUDJH GDWHY \R H SR
o 3UHAPWH DQDOWEY IRUVXSS® FKDIQ HIIEIHQR
o $, GUYHQIDEUE IQSHRIRQ\R UHGXFH Z DM
o ( \KIFDOFRMGHIDIRYY [Q$, WHSOFQ) KXP DQ FDIWP DQWKIS
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6 RGVRQ ( YDADUMRQ / HDUHY SUHVHQ/S, LP SGP HQBMRQ SOQV

. $WHWP HOA& UMMUD
o YDOQFH EHE HHQWRKQRBJ\  DQG WDAMRQDCFDIWP DQUKIS
> ,P SDPWRQ FRWW/DYIQ)V DQG Z DVl UHGXPURQ
> 3WDPFDIVR $, IQMIDIRQIQ60 ( V

6 HD5 HOPMRQ +RZ FDQ$, EH XVHG UVSRQUED LQWH \M B! QG "

5()(5(1&(6
&MEHO O\FD1RYD KWBV ZZZ P\ FDQRYD FRP

(XRSHDQ &RPPIMRQ QG (FRGMIQ IRU VXBIDE®! SIRGXKFW UHIXOMRQ  ( XURSHDQ
&RP P MRQ 5 HUHYHG IURP KWBV FRP P MMRQ HXURSD HX HQHU\
FOP DWW FKDQI HHQYILRQP HONABQEDUGY \RRY DQG MEHY SURGXFW OEHG XBNV

DQG UHTXIUHP HQW HFRGHWL QUXVABIQDE®! SURGXFW UHI XOMRGBHQ

) XQGHG B\ WH ( XURSHDQ 8 QRQ 9LHZVDQSRSIQRQJI—[S(HM—IGD.HKRZI—M—UWR\A-|RI\M-|
DXWRUV RQD DQG GR QRAQHFHWDUD BHBPWKRVH R \WH ( XURSHDQ 8 QRQ RUWH ( XURSHDQ
( DCI£&XMJ!—I([I—FX\M—|$JI-Q:\ ($&($ 1 HWHUWH ( XURSHDQ 8 QRQ QRU( $&( $
FDQ EH KHG UHVSROVE®! IRUKHP
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" HFUHDVIQJ ©  DVWU 3 RAXWRQ

' (6&5,37,21 2) 7+( 6,78%7,21

$ \M B FRP SDQ KDV IGHQMHG \KDWW G HQJ DQG IQVKIQ) SURFHWHV DUH
FDXVIQ) W QUIEDQAZ DIMUSROMRQ Z W KLIK GIYHY R K] LE FKHP IFDY DQG
XQUHDMG Z DAMZ DIMUEHQ) GVRKDU HG LOR WH HQYILRGP HQA7 KLY KDV BIG R
HQYILRQP HQBOEDP DIH UHIXOWY 1IQ0HV DQG UHSXWIMRQDCKDUP 7 KH FRP SDQ
KDV FRP P IWHG \R UHGXFIQ) Z DWMUSROMRQ E\ ZMQILYH\ HDWY 7R
DFKIHYH WLV WH FRP SDQ. P XVWEHYHBS D FBDUDQG DRIRGDE®! SDQ HQVXUQ)
D@AMDP V DUH DO QHG DQG DZ DUH R HDFK RWHUV FRQUEXURQY

SCENARIO

352%/ (0 72 62/ 9(

7KH \BWN IV \R FUHDM D GHVBIBIG SOQ \R UHGXFH Z DIMUSROMRQ E\ ZMQILYH\ HDY 3 DMFSDQN Z 1O
ZRINIQ JURXSV HDFK IRFXMQI RQ D VSHALLE DVSHPWR \WH SOQ & XUHOAG\BAM $ QDOMY 3RO ) XUMUH
* RDO 3ROA% DQG 7 WDQUMRQ 6 WDWI\ 7 KH H SHRBMRQ 1V \KDWD@JI URXSV Z LOFRQUEXW \R D IQI G
OUH VKHWR SDSHUGYIGHG IQR WUH VHRIRQY HQUXUQ) DO QP HOADQG FRIDERIDIRQ

7KH IIQDCBDQ P XVWARP EIQH D@ URXS IOV KW Z W FBDUDRIRQY WP HIDHY  DQG UHVRXUAHV
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7KH H HIAVH VKRX@ SURGXFH D FODU DRIRQDE®! SOQ \R UHGXFH Z DMU SROMRQ E\ Z WIQ [IYH
\HDY/ Z W GHICHG FXUHQV3RIOAS  IXWUH 3RO  DQG WDQUMRQ WKMSY 3RONE 3 DMFASDQW Z [
SUVHOMKHU SOQ GHBAEY) VSHALE DAIRQY @H DGRSW Z DMUVDYIQ) WIRKQRBILHV P SBP HQIQ
Z DAMZ DWU WHDWW HQW DQG VB WDIQQ)  7KH WDIQHU Z ODWHW WH SOQ XVIQJ D VFRUQ) XEUE
IRPXMQ) RQ IHDVIELOV HQYLWRGP HQIIOIP SDFWDQG DU QP HQAZ W EXVIGHW JRDY IXUKHUDGEQ) \WH
SURSRVDY RQ [P SURYHP HQAR I LlCDD/H \WH SOQ

5()(5(1&(6
5DSIG EQARPIQ) +RZ FDQ ZH FROMHYH RXU ZDWU UMWRXUHY'  &DORGD $FDGP\ R
6AHFHY QG  KWBV ZZZ FDOFDGHP\ RU HGXFDRY GMRQ SOQV WDSIG EWDIQARP 1Q) KRZ
FDQ Z H FRQHYH RXUZ DWUUHVRXUFHV
7HQ \MQIV \ RX FDQ GR \R WHGXFH ZDMU SROMRQ _ VP VEXUFW QG | KWBV ZZZ VP VEXU

PWIRY Z DIMUSROMRQ FRQOURCSDI HV \WQ WIQIV \ RX FDQ GR R UHGXFH Z DWMUSRBMRQ

) XQGHG B\ WH ( XURSHDQ 8 QRQ 9LHZVDQ5RSIQRQJI—[S(HM—IGD.HKRZI—M—UWR\A-|H\M-|
DXWRUV RQD DQG GR QRAQHFHWDUD BHBPWKRVH R \WH ( XURSHDQ 8 QRQ RUWH ( XURSHDQ
( DCI£&XMJ!—I([I—FX\M—|$JI-Q:\ ($&($ 1 HWHUWH ( XURSHDQ 8 QRQ QRU( $&( $
FDQ EH KHG UHVSROVE®! IRUKHP
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* RIQJ * UHHQ $ 6LP SO
oUDLOWRUP 1QJ 3 @MQ

'"(6&5,37,21 2) 7+( 6,78%$7,21

$ \M B P DQXIDPYUQ) FRP SDQ. KDV UHFRI QVHG \WDWDGRSUQ D
SCENARIO VXVABICDELDNV GUYHQVADWMI\ 1Y HWHQIDARUVXFRHVWIXQGHYHBSP HONQ

\RGD\ V HQYILRQP HQIBE@® FRQVARXV P DUHW:  KI®! WH FRP SDQ. KDV KMRUED®
UHDHG RQ WDGAMRCDCSUDPWFHY g VXK DV QRQ VXMBICDE®! LDZ P DWUDY Z DWU

I LQMOAYH G HQJ SURFHWHV DQG P DQXDARSHIDMRQY g WORZ DIP V \R WDQUIRWP
__& IW RSHIDIRQY R DD Q Z W J BEDOVXVABICDEIMY WBQEDIGY 7 R NENABUWKLY

WDQVIRWP DURQ \WWH FRP SDQ. QHHGV R RU DQVH D EWDIQARP 1QJ VIWIRQ Z WK
HP SB\ HHV \R IGHQMA DRIRCDEGH ADMI IHY [RUEHFRP LQJ D BDGHUIQ
VXVABLCDE®! \M WB SURGXFURQ

352%/ (0 72 62/ 9(

7 KH \BVN UHTXIUAV I HOHUDWG) FUHDYH VROMRQY R P DNH WH \M MBI FRP SDQ. P RUH VX\ABACDE®

Z MRXVWKDUP 1QJ 1LQDGADCSHURWP DQFH 7 KH REMIPRYH IQYRIHV SURGXAIQ] 1IGHDV GXUQ)
EWDIQARP 1Q) JUIRXSIQ) WHP IQR FDWMIRUHY HJ  VXABICDE®! P DMUDY HQHU\ HIIEFHQR DQG
DX\RP DMRQ DQG P DGH \R RGHU DQGWHQVHBRIY  DPURQDE®I RSMRQY 7 KH ILlCDOAMS GHP DQGV
RXVIIQ) D EDVE SOQ\R [P SBP HQAKHVH VROMRQY/
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7 KH H HIFVH VKRX@ UHVXONO \WUHH FRP SUHKHQUYH VHW R IGHDV DQG DRUIRCDE®! VROMRQY IRU
VXVBICDE®! P DMIDY HQHU\ HIIEHQR.  DQG DXVWRP DURQ P DGH R REHUSIRFHWHY ( DFK \MDP Z 1@
GHYHES D SIDRIFDAP SBP HQBMRQ SOQ IRUNHUDWLI GHG \RSIE. GHBAR) AMSV WP HIDHV DQG
UHTXIUHG UHVRXUFHV

7R DWHW RX\FRP HV \KH WWDICHUVKRX@ | DFLOYIAW J URXS SUAVHQBMRQY Z KHUH HDFK WDP VKDUHV \WHU
VROMRQ IRTXZ HG B\ SHHUIHHGEDAN DQG AVAXWIRQ $ VFRUQ) LXEUE VKRX@ HYDSDWM VROMRQY EDVHG
RQ FUDWIW THDVIEIDW HQYILRGP HQBAP SDRWDQG DO QP HOWZ MY EXVIHW JRDY 5 HDO@H H DP SV
R EXVIGHWHY WDVW/XFPHHGHG 1Q \WHUJ UHHQ WDQUIMRQ VKRX@ EH UH HUIHQFHG \R SURYIGH LQVSILDIRQ DQG
SUDPWDAFRQM W

5()(5(1&(6

.RPDQ 5 1 RYHP EHU BV IRU ZUMQY) WDIQQ) VFHQDURY  / HDW DK
KWBV ZZZ GDUEDVK FRP E®J BV IRUZ UMDY WDIQQ) VFHQDURY

6N VHDURV IRU WH \MWBV ZHDUQ) DSSDBHO DQG  GDMHU QG H
KWBV ZZZ HXURRXQG HXURSD HX Vi MP ILBNV H HB sd

) XQGHG B\ WH ( XURSHDQ 8 QRQ 9LHZVDQ5RSIQRQJI—[S(HM—IGD.HKRZI—M—UWR\A-|H\M-|
DXWRUV RQD DQG GR QRAQHFHWDUD BHBPWKRVH R \WH ( XURSHDQ 8 QRQ RUWH ( XURSHDQ
( DCI£&XMJ!—I([I—FX\M—|$JI-Q:\ ($&($ 1 HWHUWH ( XURSHDQ 8 QRQ QRU( $&( $
FDQ EH KHG UHVSROVE®! IRUKHP
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6 XWIDLODE® 0 DVIAULDOY
$ GRSVIRQ

' (6&5,37,21 2) 7+( 6,78%$7,21

| | $ \M B! FRP SDQ VSHADMMQJ 1Q DSSDUHCBURGXFURQ LY VHHNQJ \R WDQUMRQ\\R
p— =} P RUH VXVBICDE®! P DWUD® R UHGXFH IW HQYILRGP HQIAP SDRWDQG P HHW
SCENARIO JURZ IQ) FRQVXP HUGHP DQG IRUHFR 1UHQGED SURGXFW 7KH FRP SDQ. FXUHQW®

XVHV FRQYHQIRQDCP DWD® @\H SROHMUDQG FRQYHQIRQDOFRWRQ Z KIEK
KDYH WJ QUEDQAHQYURGP HQEBIGBDZ EDFNY VXFK DV KL K FDUERQ HP MMRQV DQG

Z DWMUXVDIH 0 DQDIHP HQKDV IGHQMHG WH QHHG VR HYDGDW DAMODIYH
— P DMID® VXFK DV RUDQE FRWRQ UHR FBIG SROHVMU KHP S DQG @HQ R
— GHWP [QH Z KIFK RSURQV DUH P RAWWXIMIE®! | RUWHUSURGXPIRQ SURFHWHY 7 KH
— JRDAV \R VHBIFWP DIWMUDY WDWDUH FRMH IHRWH  DQG FDQ EH IQNRGXFHG

Z MRXWAMXSUWQ) H M) RSHIDWRQV

352%/ (0 72 62/ 9(

7 KH\BWN IV \R HYDODW DQG FRP SDUH GLIHHQAXABICDE®! P DIMUDY EDVHG RQWHUHQYILRGP HQBO

IP SDRWFRWDYDIOEIDW DQG VXIWBEL IRUKH FRP SDQ. V SURGXRIRQ SURFHWHV 3 DWMFSDQN P X\W/
DQDOVH \WH EHQH W DQG GUDZ EDFNV R HDFK P DWUDO GHMUP IQH WH P RAWXLBE®! RSWRQ DQG GHYHBS D
SOQWR LOMI UDW MIQR \WH FRP SDQ. V SIRGXPIRQ @H 7 KH ILICDCRXWRRP H VKRX@ IQFGGH D

UHFRP P HQGDUMRQ | RUMKH EHVWP DIMUDCDQG D AMS B\ VAMS VDMI\ IRUUHZ RINQ) SURGXFIRQ\R

DFFRP P RGDW \WH FKDQIH
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7 KH H HUFAVH VKRX@ UHVXANQ D GHBABIG FRP SDUVRQ R VXVBICDE®! P DMIDY KLI K@ KU \WH
DGYDQMU HV DQG GLDZ EDFNV R HDFK RSURQ 3 DWFLSDQW Z LOUHFRP P HQG WH P RWAVXIBE®! P DWUDO
EDVHG RQ HQVILRGP HQIEAP SDRWFRWDQG SURGXRIRQ IHDVIELOV $ GAMRCD® DV \WH [LQDORXERP H WH
SUDRIFDCEDMQ\R UHZ RUN SURGXAIRQ Z MY RQH FKRVHQ P DMUDCY IOFH GHYHBSHG LOFOAQ) \WMSV \R
VRXUFH \IH P DWWUDO DAMVAP DQXI DRMUQ) SURFHWHY DQG WDIQ A

7R DWHW RXRRP HV \KH WDIGHUVKRX@ | DRI D JURXS GVFXWWIRQ Z KHUH SDIMELSDQNV SURVHQAKHU
P DWUDOHRP P HQEDMRQY DQG SURGXRIIRQ SOQV 8 VH D VFRUQI WXEUE \R HYDODWM \WH

UHFRP P HQGEDMRQY EDVHG RQ VXWABICDELDNV THDVIEIOW DQG DO QP HQAZ W EXMIGHW JRDY ,QFOIGH D
SHHUIHHEEDFN VHWIRQ R HQFRXUD H FRIDERUMRQ DQG FUMFDOXIQNQY

5()(5(1&(6

' DQHO IRYHPEHU 7 UDQUMRQQI \R VXVBICDE®! P DWUDY * UHHQ& LW 71P HV
KWBV ZZZ JUHHQFMAP HY FRP WDQUMRQQ) R VXMBICDE®! P DMIDY

+RIPDQ ( 0 DUK ,QQRYD\YH 6 XVABICDE®!' HYHBSP HQ/B IRVIFW ( $6 ) 25
678' (176 : IQAVROMRQYY KWBV ZZZ ZIOAMROMRQVRU  VXBIGDE®I GHYHBSP HOAGHDV
IRUMMGHQW Z W SUDPIFDOH] DP SBV

) XQGHG B\ WH ( XURSHDQ 8 QRQ 9LHZVDQ5RSLQRQJI—[S(HM—IGD.HKRZI—M—UWR\A-|H\M-|
DXWRUV RQD DQG GR QRAQHFHWDUD BHBPWKRVH R \WH ( XURSHDQ 8 QRQ RUWH ( XURSHDQ
( DCI£&XMJ!—I([I—FX\M—|$JI-Q:\ ($&($ 1 HWHUWH ( XURSHDQ 8 QRQ QRU( $&( $
FDQ EH KHG UHVSROVE®! IRUKHP



7KLV Z RWN LV QFHQVHG XQGHU D & LHDWYH & RP P RQV $ WUEXVIRQ 1 RQ& RP P HUFLDO6 KDUH$ QNH
, QWILQDVIRQDO/ LFHQVH && %< 1& 6%

) XQGHG B\ WH ( XURSHDQ 8 QRQ QMVDQGRSLQRQ/H&HMGDLHKRZHWUWH\W
DXWRUV RQD DG GR CRAQHFHWDUD IHGPAKRVH R WH ( XURSHDQ 8 QRQ RUWH ( XURSHDQ
( GXFDURQ DQG &XWMUH ( [ HOXAWWH $IHQR ( $&($ 1 HWHUWH ( XURSHDQ 8 QRQ QRU( $&( $
FDQ EH KHT UHVSRQVE®! IRUKHP



