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) IQDGADGR SRUD 8 QxQ ( XURSHD 61Q HP EDUR ®V SXQRV GH M\ RSIQRQHV H SUVDGRY VRQ YQFDP HQM BV GH B DXARMV \ R
UH BNAQ QHFHVDUDP HOM B GH @ 8 QIxQ ( XURSHD R @ $ JHGQAD ( MPXWYD ( XURSHD HQ ( GXFDAIXQ\ &X@MWD ( $&($ 1 LD 8 QxQ( XURSFD
QO ( $&( $ SXHEHQ VHUFRQUGHIDEDV BHVSRQVDEBN GH HR
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( VWV REWD HVWE EDNR XQD / LFHQFLD & LHDWYH & RP P RQV $ WIEXFIxQ 1 R& RP HUFLDO
& RP SDUAJ J XDO ,QMMIUQDFLRQDO & & %< 1& 6%



/ D IQGAMUID \WM D\ CH @ FRYHFAXQ VH HOPXHQAD HQ XQD HQRXXFAINIGD DQM HO
GREGI IP SHIDWYR GH VHUP OV VRAWMQE®I\ DCP VP R WHP SR DERWEDUDV DUIDLI DAV
GHVLI XD@DGHV CH J1 QHR HQ HOEHD] JR

(OSRHAR : 7(; )RUNGFP HQR GH @ 5HSUHVHQEFXQ CH OV 0 XUV HQ
3XHARY GH $@ ' IUHFFXQ HQ HO6 HARU 7H D VH FUHx SDUD DILRQBUHMRY UHRY
DSR DQGR D @V P XMUHV HQ VX DFFHVR D SXHWRY GUHRAYRY HQ HOVHRRU \M \ID
0 HADQM HOGHVDURMR GH XQ FXWR GH IRWP DAxQHVSHFAER : 7(; EXVFD GRBUD
OV PXWH GH OV FRPSHWMGADV GH @HDJR ® FRQRAP HORV VREW
VRAWQEIGEDG\ @V KDELGEDGHY HVRDWI IEDV QHFHVDUDV SDUD QDYHIDU\ P RGHDUHO

IXVWUR GH © LQGXAMMD

( WD FRBFFIxQ GH FDVRV SWCRWFRY VH KD GHVDUR®GR HQ HOP DUFR GHOSUR HAR

7(; SDUD IQVSILDU\ HP SRGHUDU & DGD FDVR GHMIBFD XQD HP SUMVD @EHIDGD SRU
P XMUHV TXH RSHUD HQ HOVHRRUWM \ICHQ YDURY SDAHV HXURSHRY P RADQER FxP R
HABV @HUHV P SBP HOBQ SICAIDV VRWMQJEGN D @ YH TXH P SXODQ @
IQCRYDAxQ\ HOI [ M HFRQ<P IFR ( BV KMRUDV RIVHFHQ HWP SBY FRFUHRY CH
FxP R ©® VRAMQEIGEDG \ HOGEHWD] JR IQFOMYR CH JT QHIR SXHEHQ IUGH ©® P DQR
DSRUBQER YDIRVDV SHWSHAIYDY SDUD &V SURHVIRQDBN DRXDBN \  IXWMURY GHO
VHARU

/ RV FDVRV SRRV VH SUMVHQEQ HQ REHQ DIDE WR RIUHAHQER XQD YIMxQ
QYHYD SHR FRHIHQM GH IQEIDWDV GH JWDQ [P SDAR HQ \RA ( XURSD <D WHD
FHOMQERVH HQ PTWRERV GH SIRGXFAXQ FLFXOU SWRWDV OERDGN 1 \FDV
DEDWMALP HQR GFDCR IQQRYDFXQ HFRGJIED HWRY FDVRV VXEWD, DQ HOSRMQFIDOGH
OV P XV @HHV SDUD UHCHIQU® IQGAID W WDGH P DQHIDV P GV HTXMBAYDV \
UHVSRQVDE®N FRQ HCP HAR DP EIHQM

“XQV MUHQ QR VR® FRP R P RGHBV GH EXHDV SWRWDV VIGR \BP ElL Q FRP R
IXHQMV GH LQVSLLDAXQ SDUD @V P XUV TXH DVSILDQ D DVXP IWUURBN GH @EHWD] JR\

FROUEXIUMI QUIEDWDP HQWM D XQ IXVMUR WM ICP GV VRWMQE®!

( VWD REWD HVWZ EDNR XQD / LFHQFLD & LHDWIYH & RP P RQV $ WIEXFIxQ 1 R& RP HUFLDO
&RP SDUMJJXDO  ,QWALQDFLIRQDO && %< 1& 6$



%HVNRZ YRQ 3 RWV
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( QXQIXWMWR S IP R VH UHFRQRFHWE P QO DP SIP HQM @ HVFDVH GH P DWUDV SUP DV YQJ HQHV SDUD @
SURGXFFxQ GH SIRGXRRV \M BNV $ P HAGD TXH QWP IQX\ H @ QVSRQEITEDG HOFRAR GH

/ DV P DIMUDV SUP DV Y& HQHV R SUP DUDV\BP ELL Q DXP HQEADQ ( RV IDARUHY HOMH RARY

RURV [QGUOQHQFXP R VH FRQUXP LLQ @V P DMUDV SUP DV \BQR D QYHAQAYIGXDOFRP R FRBFIR

FRP RHP SUWDV\M BBV ' DERTXHHO  GHAP SDRR DP EIHQIOGH XQ SURGXAR HQ @ [QGXD W WDH
GHMUP ICD DQMV GH TXH @1 XH DAFRQVXP LGRU DCBURBQI DUVX YIGD YWD GFKR P SDRR SXHGEH UHGXALLWH

W QUEDWDP HQM ( GFDVR SWCRIFR IGHQIMED HVSHFGEDP HQM @V P RGHBY GH QHI RAR ALFXOUAV FRP R XQ
UHTXIMMR FOYH SDUD HYMIUHOXVR IXWUR GH UHFXWRY SUP DURV $GHP OV @V P RGHBY FILFXOUHV SXHEHQ
FROUEXIUD SUAVHYDUHOYDBRUGHOSURGXPR \ D SURBQI DUVX YICD Y\ID( M FDVR GHMIBFD FxP R @ HP SUAVD
YHVNRZ YRQ 3RWVFRQ VXV GRV IXQEDGRIDV DPWD FRP R IX®\ VRAR GHQMR GHOHRRUW] \IZSDUD DSR DUD
RUDV HP SUHVDV HQ VXV LOMQRY SRUGDUHOVDER KDFLD P RGHBY GH QHIRAR P QV ALFXOUWHY %HWNRZ. YRQ
3RWDG

' (6$)E26

( CGRZ QA FOIY \ @ IQACHDAXQVRQ BV P T \RGRV SUHGRP IQDQMV SDUD JHWIRQDUBY \M WBN DO
IICDOGH VX IGD YWD+ R HQGD PHQRVGHO  HV @ \BVD DRWDAGH \M BN UHFRBIPBIGRY TXH H
UHFLEDQ SDUD SURGXFIUQXHYD URSD ) XQEDAxQ( @IQ0 DF$ UKXU YHNRZ YRQ3RWDG
3RURBQR @ HEXFDFLxQHV FUXAIDCSDUD ,P SXODUFDP EIRV GH FRP SRUBP IHQR\ WDQVIRUP DARGQHV
HQ @ HFRQRP @ AUFX@U $ JHQAD ( XURSHD GHAD HAR $ P EIHQM 3 DD BJ DUD FLFXOUEDG
VH QHFHVD XQ FDP EIR VMIVP LIER HQ @ LQGXAMD & TXH UHTXIHUH QXHYDV VROFIRGHY HJRFDADV HOXQ
XVR P OV HIFHQM GH B BFXURY ,9/ 6 XVIBIQDE® & BKIQ) ) XWMUH ( WM FDP ERH UJHD
IGHQUMEDAxQ GH QXHYDV RSRUNQGDGHV SDUD P RGHBY GH QHJ RAR HQ FXDQR D @ ALFXOUIGDG HQ JHQHDO
\ @ SURBQI DFxQ GHIFF® GH YIGD GH B SURGXRRV W BV HQ SDUFXOU

62/8&,1 1

/ DVROFxQ TXH RUHFH %HVNRZ YRQ 3 RWID KRV GHVDIBY HV XQ P RGH® GH QHJ RFIR RUHQBGR DAGVHCR\ @
VRAWMQELTEDG  HVSHFGIEDP HQM SDUD GDUXQD QXHYD YIGD D BV UHMIGKRY \M BN\ JHQHDUYD®UD OUR SOJ R
SDUD BV SIRGXPRY [P SXODQER DVOXQD HFRQRP © P OV AUFX@U/ D IGHD GH @ HP SUMVD HV FHUDUHCFORX®
GHOAR GHOHRRUW D UHGXFLU® KXHM DP EIHQEOGH @V HP SUHVDV P HAIDQW XQ VXSUDFIEOIA HIFHQM
$GP OV YHINRZ YRQ3RWRIUHFH XQP T \RGR SDWD LQFRSRIDUD VRAMQEIGEDG) 1RP HQEU® SDUASDFXQ
LOMLD HQ OV RUDQ] DARGHV GH VXV VRARY & TXH SXHGH IRUBGFHUDYQP CV VX IGHQIEDG GH P DUD / D
HP SUHVD RIUHFH XQD VROFLx Q TXH SHUP W XQD DP ST JDP D GH SDVRV TXH @V HP SUHVDV SXHGHQHBU LA FRQ
®V TXH SXHEHQWDEDBU/ RV SDVRV VRQ

« kK GHQMEDUSRVELGEDGHVY HQ FXDQR D YHUTXT FRUIHQMY GH UMGXRY W BV \IHQHQ @ SRVIELEEDG GH VHU
X\ DGRV FRP R UHFXUR

« K HVDUR@UFRP SHWQFIDVY HOMQEP HQR IXQEDP HQBGFRP SDUIER HQWH GUHFFIXQ\ WDEDIBGRUHV

.« K YDODFAxQCH IQMHQBURY\ QHFHVICDGHW IGFO\ HQER HOGHVDURGR GH SIRRMBRY EDVDGRY HQ BV
UHPXWRY W BNV GVSRQEBV

. K3 IRGXFAxQ VRAD® HQM VRAMQEBY TXH RIUHFH HOGHVDURTR GH SURGXPRY UHFEOGRY MQR FRQXQ
P DUFR JXIDGR TXH IQFO\ H @ J HAQ GH @ SUIRGXFAXQ HOAVHCR\ @ HQWHID

. K&ROMKIUXQ SHULY HV GHAU EXVFDUHOVXUIER SURSIR GH %4-WNRZ. YRQ 3 RW

. KQUSILDAxQ\ RUHQIFIXQy FRYHUHQAD IQVSILDGRID VREUH HARQRP @ AUFX@U\ XSF\ FO

/ D VROFxQ SHIP W SURBQI DUD YICD YWIEH BV P DWUDBN W WBN GH XQD HP SUHVD DVRADGD SDUD FHUDUHO
AFR X RILHFHUSURGXARY \ D UHAFOGRY TXH SXHGHQ P DUFDWH FRQ @ HINXHW GH @ HP SUHVD DVRAIDGD

YHINRZ YRQ3RWDG
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( FDVR GH Y4-HVNRZ YRQ 3 RWEHWIIFD XQ P RGH® GH QHJ RAR TXH RIUHFH XQD VROFLxQ SDUD TXH OV

HP SUMVDV DVRAIDGDV GHVDURDBIQR [P SXOHQ VXV IQFIDWDV FILFXOUHY / DV HP SUHVDV DVRADEDV
FROBLDQ FRQ @ H SHUHGAD GH %HWVNRZ YRQ3RWY  SRUR \BIQR SRACQ IRUBBFHUVXV IQAIDIWDV
FURXOUHV IQFOVR VLHOFRQRAP HQR\ &V UHFXW/RY GHFHVDURY SDUD @ AUFXOUIGDG QR HWWEQ QVSRQEGNV
DRXD® HQM HQ VX RUDQ] DAxQ 6 HUVRAR GH P RGHBY GH QHJ RFIR FLUFX@UHV EUQED D OV HP SUMDV
\M BV @ FDSDACDG GH FHUDUHOFOFX® MIQ GHIBUGH OGR VXV RSHIDARGHY SUGASDBN ( CP RGHR

\DP Ell QDSR D D @V HP SUHVDV D BHGXFIUVX P SDRR DP EHQO%HVNRZ YRQ 3RWD\ XGD D OV

RU DQ} DFIRGHV D P HRUDUVXV IQEIDWDV GH VRAMQELEEDG DQJ DUDQWY DUD DEHDFXQ HQH BV
QLHHQOMY QYHBN GH @ RUDQ] DAxQ 7DP Ell Q FRQFAHGAD D & WDEDAGRUAV GH OV RU DJ] DARGHV
DVRADGDV DARP HQEU® SDUFASDAXQ\ IRUBBGFHUD IGHQIEDG VRADOGH VX P DD & TXH D VX YH]
SXHGH [P SXODUIQEIDWDV FLUFX@UHV D P Dy RUMVFD® GHORR GH @ IQGX\ID W WD'$ QGHQMEDU
RSRUMQIGDGHV SDUD WX} DU\ UHREQUSURGXRRY \M BNV © HP SUHVD FRQMEX\ H D SIRBQI DUD YIGD YWD
GH BV SIRGXARY FRQMEX\ HQGR DVCD UHGXAUHAP SDRR DP EIHQEO( RV UHVXEBIGRY VH B UDQ
DSURYHFKDQER @ H SHUHQAD QYSRQE®! HQ HOHRARU @ TXH SHUP W XQD FRDERUDFXQ FHQMDGD HQ @
LQQRYDFXQ VRWMQE®!\ FIUFX@U

&21&/ 86,11

( P RGHR CH QHJ RAR SUHVHQBIGR SRUVHVNRZ. YRQ 3 RANOIID XQD RSRUMQIGDG SDUD TXH OV
HP SUMVDV H WLLDETFHQ VX FLUFX@UCDG DAFRGHABUFRQ HP SUAVDV HVSHAD@ DADV FRP R %4-WNRZ
YRQ3RWFRP R VRAR FRDERIDGRUSDD @ VRAMQEITEDG\ @ FILFXOUCDG $ MDY V GH @ VROFIXQ
SURSRUARQDGD @V HP SUHVDV FXHQIBIQ FRQHIDSR\ R GH XQVRAR GH DSR\ R TXH SXHGH RIHFHURIHQDAXQ\
P HRUDUVX WDEDIR KDFLD @ P SBP HQBFIXQ GH VROFIRGHY FILFXOUHV\ © UHD@ DFxQ GH DAMCGDGHY CH
IRUP D P GV FILFXOU & XDQER OV HP SUMVDV FDUHFHQ GH H SHUHCAID\ UHFXU/RV IQMURY HWAM VRAR SXHGH
D\ XGDUD IGHQMFDUSRVIEIGEDGHY GHVDURMUFRP SHIMQADV\ FRDERWDUSDUD FROMKIUXQ SHUIGHP
DIDRYR\ P GV AAUFX@U/ DV HP SUAVDV WQGELDQ @ SRVIELEEDG GH FHUDUHFOFX® LOFOVR VLDRXD® HQM
FDUHFHQ GH © FDSDFIGDG QGHRHVDUD (WM P RGHR GH QHIRAIR TXH DRWD FRP R VRFIR FRDERUDGRUSDUD

D\ XGDUD @V HP SUHVDV D DYDQ) DUHQ GLHFARGHY VRAKMQE®N P OV GHVHDE®N \BP Ell Q SRAMD DSTFDWH HQ
RWRV FROM \RV\  SDUD DEREDUGIHHQMY GHVDIARY X\) DUGH IRUP D P GV HIFIHQM HOFRQRAP HQR
QVSRQEB!\ GHVDURMUP OV H SHUIHQAD GHQMR GHOHRRU ( VWM FDVR SXHGEH VHUYUGH LQVSILDAXQ SDUD TXH
OV P XUV GUHAIYDV EXVTXHQ VRARY FRDERUDGRUHV TXH P HRUHQ VXV HVIXHU RV R SDUD IGHQMEDUQXHYRV

P RGHRV GH GHI RAR IQCRYDERMHY VRWMQE®BN R HUFXOURV
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YHWNRZ 9RQ3RWV' DNRW GHOLRUWM  YHUINRZ 9RQ3RWWERQUXABCRHO GHP DJRGH
KWBV ZZZ ERVINRZ YRQGBRWWH AWMU

'DKERP 0 $JIXIDU-RKDOARQ , \ %OWMQ 7 ) XWURY VRAWMQE®N GH @ URSD P DSHR GH &V
DRRUAV \M BN HQ @ FOMLEDAXQ\  HOHAEDOM GH \M WAV HQ ( XURSD ' HQQAMAR $ P EIHQWIE XHFR
9/ KWBV XUDNEVH UHVROH' XD XD QEQVH LYARYD

) XQGDFxQ( @IQ0 DF$ LIKXU 8 QD QXHYD HFRQRP @ WM D5 HAVHCDQGER HOXWUR GH @ P RED
5 HFXSHUDER GH @ ) XQEDFXQ( @IQ0 DF$ UKXU

KWBV HIIQP DFDUKMXURXQEDMRQ RU XD QXHYD HARQRP ID W WD

$JHQAD ( XURSHD GHO HAR$PEIHQM GHPDJRGCH / RV\M BNV HQ @ HFRQRP @ ALFXOU
HXURSHD
5HFXSHDGRHO GHP DJRCH GH O $IHQFD ( XURSHD GH 0 HAR $ P EHQM

KWBV ZZZ HHD HXURSD HX SXEGrDMRQV W UBV 1Q HXURSHY AUFXOU HFRCRP \

) ICDGADGR SRUM 8 QxQ ( XURSHD 61Q HP EDUR ®V SXQRV GH YMI \  RSIGRGHV H SUHVDGRY
VRO YQIFDP HOM @V GH B DXRUHV\ R UHGINBQ QHFHVDUDP HOM ®V GH @ 8 QxQ ( XURSHD R @
$JHQAD ( MPXWD ( XURSHD HQ ( GXFDFIXQ \ &XGMD ($&($ 1L O 8QxQ ( XRSHD Q. @
($&( $ SXHGHQ VHUFRQUGHIDEDV UHVSRQUDEBN GH HIR
























































































































