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) IGDQ IDVR GDEB QRQH ( XURSHD , SXQIGL YMIB H ®f RSIGRQ HVSUAWL VRGR MABYID HVFGMYDP HQM TXH® GHI @ DXRUL H QRQ WLBMRGR
QHFHWDUDP HOM TXH@GHTB QRCH ( XURSHD R GHEB JHQ 1D HVHEXWD HXURSHD SHUMIK] IRGH H @ FXGMID ( $&($ 11 8 QRQH ( XURSHD
J @ $&($ SRWRQR HWHUH UWMQX\WM UAVSRQUDEIDSHUHWWL
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4 XHWD RSHWD N GLVWWEXIVD FRQ @QFHQ] D & WHDVIYH &RP P RQV $ WMLEX] LRQH 1 RQ

FRP P HIFID®H & RQGLYLGL DA@R VWIVVR P RGR

,OWALQD] LRQD® && %< 1& 6%



1 JIQEXMID \WMWM®BI H GHDEEL] @MP HOR VLMRYD D XQ ELY R GHYH DI URQIUH IOGXSTF HP SHIDWR

A AYHQBUWH Sla VRWMQEIB! H DOFRQMP SR G DIIURQIWH G AV IXDI®J H A JHHH QHD
GDGHYKIS RUP DLFRQVRIEDWM

OBRIMR:  7(; 5DIRJDH®5DSSUHV IQEQ D) HP P IQG! QH®I 3 RVILRQL6 HIRUQHS HIRUA
7HWMB N QDW SHUWSRQGEHH D TXHWM VICH V SSRUBQER B GRQCH QHODF FWR D SRVILRQL
P DQDUHUDD QGHOVHWRUH WAM®B! $\WIDYHUR ® V IISSR G XQ SHUFRWY RIRP DIYR GHAF DR

7(; PUD D IRQUH DB GRYQH ® FRPSHMJH G GDCHY IS © FRRF I D GH®
VRAMQELDE H ® FRP SHIMJ H \WDWIIFKH QHF MVDUH SHU RUIHQBUH H SOV FDWH [OIXMUR GHO
VHIWRUA

4 XHAD IDFFRWB GLFDVLVWGER N BB V XXSSDWD CHIDP EMZ GHOSIRIHWR . 7( ;. SHULY 8DUH H
UHVSRQVDEL®D | DU 2 JQLFDVR P HWH LQ OF HXQD] IHQGED JXIGDW GD GRQGH RSHUDQM QHOV MiRUH
WM 1Q AYHWL SDHVLHXURSHL. P RADQER F R H TXHWM GDGHUV IBGR P SOP HQBIQGER SUDWFKH
VRANMQEID SURP XRYHQGR DOFRQMP SR QQCRYD] IRGH H LOVXF IRV V RFRGRP IE R 4 XHV MV RUH
RIURQR HVHP SLFRQFUAWGLFRP H VRANQELMA H BDGHY kS IQFOMYD GLJHQHWH SRV V@R DQEDUH
Q_SDUSDWR RIUHQGER VSXQASUH IRV ISHULSUR HW RQMMDWYDOH [ XWULGHOY MRUH

, FDVLALVWYER VRQR SUAVHQBAVIQ REIGH DIDEHIFR RIUHQER XCD SDQRUP [E DAYHW/ ILE Y P D
FRHUHQM GL1QL} IDWH G P SDWR 1Q VWD ( XURSD &KH V IFRQF IWIGR V XP HRA. GL SURGK] IRQH
AUFROU SUDWKH GLOYRR HWFKH DSSURYY LIRQDP HQR &F [ R IQQRYD] IRQH HFRBJLE D TXHV W
FDVL VRAREHDCR LOSRMG] ID®! GHB GRQQH BDGHU QGHOUCH IQILH QOGXV WD WV \BLIQ P RA Sla
HTXLH UVSHWRVLGHGDP EHQM

OMHP H WDSSUHVHQBCR QRQ VR® P RGHR G EXRCH SUDMFKH P D DQFKH IRQIVGLLY 8D IRQH SHU
® GRQCH FKH DVSILDQR D UFRSUWLH IXRD A GDGHYAKIS H D FROUEXILH 1Q P RGR VIQUIF BYR D XQ
IXVMUR WM Sla VRAMQELG

4 XHVWD RSHWD N GLVWIEXIVD FRQ @QFHQ] D & LHDWWYH & RP P RQV $ WMEX] LRQH 1 RQ
FRP P HIFID®H & RQGLYLGL DA@R VWIVVR P RGR ,QMWIQD] LRQDMH & & %< 1& 6%



YoHWNRZ YRQ 3 RWV
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1 HOSLRWIP R IXWMUR @ FDUHQ] D GLP DMUD@ YHLI LQLGD X\M) ] DUH SHUD SURGX] IRCH
QA SURCRMEMAM@VDUE DP SIDP HQM UFRCRVFX\WD &RQ® GP 1QX] IRCH GHMD
QVSRQEIMA (GFRWR GLLP DMUDQYHU LQLR SUP DULDXP HQMDQGR XGMIRWP HOM
4 XHAMDWRUL \AD DI 1Q HG HIDQGR [P RGR IQ FXL®! P DIMUH SUP H VDUDQQR
FRQVXP DWW VD FRP H IQAYIGXLFKH FRP H G D IHQGH \WWMD

3REK @  GHEIP SDWR DP ELHQW®! GLXQ SURGRWR QHOMHNRUH \MMBI YIHQH GHWUP IQDWR SUP D FKH 1O
SURGRINR UDJ J IXQI D IGFRQUXP DWRUH SUROXQI DQGRQH LOFLF® GL YLV R SRMELB! UGKUR VLI QUEDWDP HQM 0
FDVR GLVAXGR [GHQUMED VSHALLEDP HQM LP RGHI GLEXVIQHW FLLFROUWFRP H WHTXMWR IRQEDP HQBG! SHU
HYLWBUH QAMD ] R IXWUR GLUVRYH SUP DUH , P RGHAUFROUSRWRGR ICRIMH FROUEXIUH D SUAVHYYDU 1O
YDBUH GHOSURGRWR H D SURGQI DUH @ GXUIDWY

4 XHR FDVR HYIGHJ ID FRP H D) HQED %HVNRZ. YRQ 3 RVWWFRQ G VXH GXH IRQEDWEL IXQID GD JXIGD H
SDUGHUGHOHWNRUH \MWMBH SHUVXSSRUBUH DERH D] HQGH QGHOBUR SHIFRWR YHUY/R P RGH@D] IHQEDDSIA
AUFROUW YHNRZ YRQ3RWDG

6).," (

,OGRZ QF\ FAJ H QCRHQHUP HQR VRQR LP HVRGL SUHGRP LODQWSHUMD J HVARQH GHLWWWXWD
IOH YMD RIJL 0 HORGH® N IOBWWR DWKD®! GL\WMAXWMIDFFRIVMAKH YHQI RQR UFLE@WSHU
SURGXUH QXRYL YHVWAI ( @IQ0 DF$ UKXU) RXQEDMRQ UHNRZ YRQ3RMDG 3HIBOQR
GMWK] LRQH N 1RQGDP HQWB®! SHUSURP XRYHUH FDP EIDP HQIMH WDVIRWP D] IRQLFRP SRUDP HOBQ

CHPHFRQRP ID FIUFROWH $JHJ ID ( XURSHD GH P EIHQM 3HUD AUFRDWE N GHFHWDUR XQ
FDP ELDP HQWR VIMMP DWER D@QMEGR GHOMHWRUH FKH UFKIHGH QXRYH VRO( LRQLIGFHQOMDW VX XQ X\ | R
Sla HIIEHQOM GH®I WRWH 9/ 6 X\ABAQDE®I & GAKIQJ ) XWMUA 4 XHR FDP EIDP HQR UFKIHGH

Q@CHQMED] IRQH GLQXRYH RSSRUMQIME SHUP RGHRAEXVIGHW IQFHQRDWWX@ FLUFROUME 1Q JHQHUD®! H VXO
SURGIQJ DP HQR GHOFIE® AL YWY GHLSURCRMAMAM®IQ SDUFROUA

62/8=,21(

/ D VRO IRGH D TXHWM VIIGH RITHIB @D %4HVNRZ. YRQ 3 RWARI XQP RGHTR GLEXVIQHWW RUHQEMR VID DOGHVLI Q
FKH DO VRWMQLELDA VSHALLLEDP HQM SHUGDUH QXRYD YD DJ QVFDUMMAMDH FUHDIH XQ YDBRUH GXUDWIR SHU
LOSURGRWR IDYRUHQGR H IDYRUIHQER FRVOXQHFRQRP LD Sla FLUFROWH / jIGHD D] IHQED®! N TXHM GLFKLXGHH LO
FHUFKLR QHOVHWRUH \MMGH H UGKUH @P SDWR DP EIHQB®! GH®I D} IHQGH DMDYHW/R XQ XS\ FQQ) H I LFLHOWM
QRIH YHVNRZ YRQ3RWIRIIUH XQ P HRGR SHUIQMI DU @ VRAMQELDR H DXP HQBIH LOFRIQYRA [P HOR
LOMOR QH®I RUDQ] | D} IRQLGH.SDUWEHU DI 1R DQGR XAMURLP HQM @ GRUR EWDQG LGHQWN / jD} IHQED
IRUIVAH XQD VRO [RQH FKH FRQVHQAM D@ D] IHQGH GLVFHI @HUH H OYRIDUH VX XQDP SID JDP P D @ SRWELDIDVL
/ HIDLLVRQR

« k,GHOWLFDUH ® SRWIELMEY RYYHUR YHGHUH TXDDI GO G ULX\MMMOUAVIGKL KDQQR @ SRMEIDE G
HWHUH X\ ] DWFRP H UVRWD

« k6 YIOXSSDUH FRP SHMQ Hy FRP SUHQVURGH IRQEDP HQIG! FRQAYIVD WD P DQDIHP HOWH OYRIDRUL

« k9 DOV LRQLGLIQYHQBUR H QHFHWIMEY IGFOIVR @ WYIB(SSR G SURRMBLEDVDIMX@! UWVRWH \WMAMD
QVSRQEID

« k3 URGX] LIRQH VRFLD® HOM VRWMQELBY FKH SUHYHGH ® WWIGISSR GLSURGRWIFIFOMWQUHP H D XQ TXDAR
JXI.GJRFKI—|IQ:(XG—|®JI—MNQQ—IG—[(D)SLR®(]LRQ—| O SRTHW IRGHH @ FROQMIQD
k&UHD XQ SWRILBRY RYYHUR UHSHULH OWRWP HOR ALY%HWNRZ YRQ3RWY

« kVSLLD| IRQHH R RUHQEP HQRy FRQHUHJ D WP RDQM VX@HFRGRP 1D ALFROUH H OXSA\ Fa)

/ DVRY] IRQH FROVHQM G_SUR3QI DUH @ YWY GHLP DWUDQWMWQGEXQD] HQED SDUGHUSHUFKIXGHUH IOAF®
RSSXUH QLRI 1ULH SURGRM LE UFIFOMFKH SRWRQR HWHUH P DUFKIDWARQ GHMFKHAD GHID)] IHQED SDUIGHU

UHVNRZ YRQ3RWDG
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7KH %HVNRZ YRQ 3 RWAFDVH KL K@ KW D EXVIQHW P RGHOKDWRITHY D VRGMRQ | RUSDIZHUFRP SDQHV
\R EXLAS RUJURZ WHUFLUFX@UH IRV 7 KH SDUEHUHG FRP SDQHV Z IOEH SURVIGHG Z W %HWNRZ. YRQ

3 RWY H SHWYH DQG Z LOWHUH RUEH DEG!\R VWHQI WHQ WHUFLUFX@UH | RUV HYHQLL \WH NQRZ BIGI H
DQG UHVRXUFHV UHTXLLHG | RUFLLFX@UW DUH FXUHQWD XQDYDIME®! Z MIQ WHUR DQVDMRQ %HQJ D
SDWZHUIRUAUFX@UEXVIGHW P RGHY SURYIGHV W[ MBI FRP SDQIHV \WH DELOW \R F&RVH WH GRS Z KI®i
FROIOXIQ) WHUFRUH RSHIMRQY 7 KH P RGHOXWKHUVXSSRWV \WH FRP SDQHV R GHFUHDVH \WHUIP SDRWQ
WP V R HQYLLRQP HQWO RRBUQW Y%4-MWNRZ YRQ 3 RWKHSV RU DQVDMRQY R HOKDQFH WHLU
VXVVELODEL@N H 1 RUNV WURXI K HQVXUQ) DA QP HOWDFLRW Gl HIHQWBIYH® WURXJ KRXVWKH

RU DQVDMRQ ,WDOR WDVHV DZ DUHQHWW DP RQJWWZ RUNHLY Z WKIQ SDVZHURI DQVDMRQY B\ |RAWMUQ]
HQJ DI HP HOWDQG VWHQI WHQLQI) WHUELDQG V VRFLDOGHQWN  Z KIFK 1O WU FDQ VXSSRWWALFXOU
HIRW RQ D EURDGHUVFD®! Z WIQ WH \M B! OGO 98 LGHQW LQJ RSSRUMQIMAY \R LHSXLSRVH DQG
XSP\ FO&I\W WBI SIRGXFW WH FRP SDQ. FROMEX\WV \R SLIRERQJ LQJ SIRGXFW @HVSDQ \MHUHRUA
FROMEXUY VR &Z HUHQYILRGP HQBAP SDFW 7 KHVH RXWFRP HV DFKIHYHG B\ GiYHUDJ LQJ DYDIDE®!

LOGXVA H SHUWH HQDE@Y FREDERWDARQ | RFXVHG RQ VXVWILQDE®! DQG FLUFXMULQQRYDARQ

&21&/ 86,21

7KH EXVIQHW P RGHOWKRZ FDVHG E\ %6HVNRZ YRQ 3 RVWAKB\WWIDWY DQ RSSRUMQW |RUFRP SDQIHV
R KRXWRXUFHy WHUFLLFX@UW E\ FRQQHAI \R VSHAD® HG FRP SDQHY @\H %4-VNRZ YRQ 3 RWY
DV D FRADERUWWYH SDUGHUI RUVXWELODELDN DQG FLUFX@UW 7 KURXI K \WH SURYIGHG VROMRQ
FRP SDQHV DUH DAWIMAMG B\ D VXSSRMYH SDWZHUWDWADQ RITHUJ XLGDQFH DQG HQKDQFH WHUZ RN \RZ DUBV
IP SBP HQIDY FLUFX@UVROMRQV DQG SHURWP LQJ DRYMAV IQD P RH AAUFX@UZ D\ : KHUH FRP SDQHV P D\
IDOVKRWWQ WP VR H SHIHQFH DQG LOMUDDOHVRXUFHY  VXFK D SDWEHUFDQ KHS R LGHOW!
SRWIELDAHV EXI@ FRP SHMQFHY DQG FREADERWDW R EXL@S D GHVILDE®! DQG P RUH FLLFX@UFRP SDQ\
SWRILBI &RP SDQHV Z L@XWHUI DIQ WH SRMELDNV \R F&RVH WH GRS HYHQLL \WH FXWHQ® OFN \WH DELOV
\WHP VHOHV 6 XFK D EXVIQHW P RGHO DRWQY DV D FREDERUDWYH SDUZHUMR VXSSRVWEXVIGHW \R P RYH 1Q
P RUH GHMLDE®! VXBICDE®! QUHRIRQY FRX@ DOR EH DSS@HG LQ RWHUFRQWM W DQG\R DEGUHW GLIHIHQN
FKD@IQIHV \R P RUH H | LFLHQW XVH DYDIME®! NQRZ BIG) H DQG GHYHES P RUH H SHWYH Z IWIQ WH IO
7KLY FDVH FDQ DRWDV DQ LQVSLLDWRQ |RUZ RP HQ P DQDI HYW HWWHUWR VHHN FREDERWDAYH SDURHY \R

HQKDQFH WHUH IRW RUDV DQ LQVSLUDWRQ R LGHQA QHZ LQQRYDWYH VXMWEBLQDE®! RUFLUIFX@UEXVIQHW
P RGHY
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,OFDVR %HVNRZ YRQ 3RWHYICHJ ID XQP RGHIR GLEXVIOHW FKH RIUH D@ D] HQGH SDUGHUXQD

VRO IRCH SHUVYLOXSSDIH R DFFUHVFHIH LSURSULMIRY LIQ DP EIVR FIUFRDUAH / H D] LHQGH SDUIgHU
EHQHIIFHUDQQR GHMVSHUHG D AL%HVNRZ. YRQ 3 R VDUDQGR TXIQALLQ J UDGR GLUDIIRY DUH LSUIRSUMRJ L
1Q DP EMR FILFROUH DQRKH TXD®UWD ® FRQRVFHJ H H B WRWH QHFHWDUH SHUD FLUFRODUME QRQ IRWHIR
DWD® HQM QVSRQEIDDGQMER GH® R RJIDQ] ] D} IRQH ( WHUH SDUGHUGLP RGHRALEXVIGHW
FIUFROULR 1UH D D] IHQGH \WAMDO SRMEIDE G FKIXGHH LOFHUFKIR FRQIOXDQGR D WROHUH G SURSUH
DWYME SUCHASDD ,OP RGHIR VXSSRUM LORGUH i D] LHQGH QH UGX] LRQH GHORLR P SDAR

DP ELHQWEI®! %HVARZ YRQ3RWDIX\D G RUDQ]} | D IRQLD P LI GRDUH LSIRSUMRY LIQP DMID G
VRAMQELDY J DUDQMQGR (DAHDP HQR D GYHWLOH@GHGRIDQ | D) IRGH ,QRIH VHQVIELT] | DL
@YRWDWRU GHI! RU DAL ] D} LRQL SDUHUSURP XRYHQGR ICFROQYROLP HQR H WD IRJ DQER @CHQME \VRAD®!
GHOBWR P DUFKIR FKH D VXD YRWB SXU VXSSRUBIH J @VIRY LLQ DP EMR FLLFROUH VX VFDD Sla DP SID
D@OMOR GHOHIRUH \MMB! , QAYIGXDQER RSSRUNQME GLUX\M) | R H XSP\ FOQ) GHLSURGRMAMAD

D] IHQED FRQWIEXLVFH D SURGXQJ DUDH @ GXUDVD GLYID FRQUEXHQGER FRVCD UGKUH P SDWR

DP EIHQE®! 4 XHAWMIVXEAMARQR WBMFRQVHI XM UBIQER G FRP SHIMG H GHOHWRUH QVSRQELD
FROVHOMQER XQD FRMERWD] IRGH IGFHOAMWY VX@QQRYD] IRQH VRAMQELG! H FLUFRDUH

&218&/ 86,21 (

,CP RGHIR GLEXVIQHW SUHVHQBRAR CD YHVINRZ. YRQ 3 RVGWD (RSSRUMQMWE SHUG! D] IHQGH G
HWMLODA ] DIH @ SURSUD FLUFROUW  DYYDBIQGRWL.GLD] IHQGH VSHADA | DWW FRP H %HWNRZ. YRQ
3RWWRP H SDUGHUFRMERIDIWR SHUD VRWMQLELDE H @ FLUFROUW $\WIDYHYR @ VRY] IRGHRIIHID ®f

D] IHQGH VRQR VXSSRUBWM GD XQ SDUFHUGVXSSRUR 1Q J DGR GLRIUH I XIGD H P LJ @RWDH LORWR MYRWR
QHQIP SGP HQW LIROH GLVRY] LRQLFLUFROULH CH@ VWROIP HQR GH®I DWYIME 1Q P RGR Sla ALFROWH

/ DAGRYH ®1 D} IHQGH SRWDCQR SUHVHQBUH FDUHJ H 1Q WP I G HVSHUIHG D H UWRWH IQMCH XQ SDURHUGL
TXHR WBR SXU DXVBUH D LGHQWILFDUH RSSRUMQMWE  WISSDUH FRP SHWG H H FRIERUDUH SHUFRWIKILH XQ
SWRI® D] IHQED®! GHVIGHDEL®I H Sla AWFROUH / H D] IHQGH DYUDQQR IQROH @ SRWIEIM GLFKIXGHUH IGFHUKIR
DQFKH VH DWKD® HOWM QRQ CQH KDQQR ®I FDSDFME 8 QB! P RGHIR ALEXMCHW FKH DI IVFH FRP H SDURHU
FRADERWDWYR SHUVXSSRUMH ®1 D] HQGH QHOP XRYHWL YHWR GlLH IRQLVRWMQIELD Sl DXVSLFDELD
SRWHEEH HWHUH DSSTFDVWR DQRKH 1Q DA FROMANH SHUDIH T URQIEUH GYHWH MIIGH X\) ] DUH IQP RGR Sla

H ILFIHQWM ® FRQRVFHG H QVSRQEIDH WIGSSDUH P DI JIRUFRP SHWMJ H D@RQMECR GHOHWRUIH 4 XHWR FDVR
SXU IVSILDUH B GRQQH P DQDIHUD FHUFDUH SDUGHUFRMERIDMYL SHUSRWJ IDUH LSURSUMR LR D IGHQMEDUH
QXRYLP RGHEEXVICHW IQQRYDIYL. VRWMQELDR FIFROUL




























































































































