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/ IQGXVINH GX WM WD HWGH QKDELEP HQAW HWRXYH E @ RIRM H GHV FKHP IQV F RIURQWH D>
GRXE®! P ST IDW GH GHYHQU SAV GXUDE®! VRXWHQ VDWBTXDQADX] 1Y JIDOIW GH JHQH TX
SHGBXUHQNGHSXLY BQ\MP SV CDQV &l BDGHLY kS

/HSBRWV  7(; S5HIRFHU® 5HSUV IPIMRQ GHV )HPPHV DX 3RVMV GH ' IUHF IRQ G
7HWB DTW FRJT SRXUU SRQAH E AV d IV HQ DIGDQABN IHP P HV E DF FGHUE GV SRVMW G-
QUHAIRQ GCDQV ®f VHRMXU \M WBI * UEF HE XQH IRPDMWRQ G Gl H :  7(; VIV HE GRMU G\
IHP P HV GHV FRP SI \WQRHV HQ BDGHUKIS GHY FRQQDY V@ W HQ d YHBSSHP HOAGXWDEG! H
GHV FRP ST WCQFHV VADWI [TXHV J FHWDILHY SRXURUIHQIMUHWDI RQCHUGDYHQUGK V IF MXU

&H UHFXHOGT WGHV GH FDV D TW d YHBSSI GDQV G FDAH GX SIRWW 7( ; SRXUIQV 8HUH
UHVSRQVDEIMVHU &KDTXH FDV P HHQ OGP INUH XQH HQWHSUMVH GWIT H SDUGHV IHP P HV RSI IDQ
AV G VHRMXU\M WP GDQV GlLIT BHQW SD\V HXURST HQY HWI@XV W F R P HQAF I QU HDQM
P HWQWVHQ — XYUH GHV SIDWXHY GXWDEGN \RXWHQ V IR/XOQNV@QCRY BRQ HWD U XV Wk
TFRQRPOIXH &HV WP RUQDIHV IGMHQWF RF KPP HQWVFRP P HQVGXWDEIMV HWGDGHY K
IQFOML  SHXYHQAD@®U GH SDIU RIWDQADIQY LGHY SHY SF MHV SU F iiXVHY DX SIRIHV YRQQHS
DRHY HAXWMLY GX VHRMXU

[ HV T\MGHV GH FDV VRQASU VHQIVHY SDURBUH DOKDEI WXH  RITUDQAXQ DSHU X AyHWLIL H
FRK BHQAGLQUDMYHY 1P SDRBIQMY E WDYHY @ XURSH 4 XH®N VH F RFHQUHQAY XIBN P T WRGH
GH SIRGKRIRQ AUFXOILH GV SIDWXHY GH \WDYDIOT WITXHV  GDSSURYLY RQUHP HQWEFDO R
@QORYDMRQ | FRRIITXH FHV T \WGHV GH FDV VRXO CHQAMB! SRIMQIHOGHV IHP P HV BDGHY SRX

WHG IIQU@QGX\H \M MBI GH P DQNUH SGV T TXMIE®I HMBXV UHVSHE XHXVH GH GHQY URQQHP HQW

( QUHP EBI L& VHIYHQADRQ VHXGP HQAGH P RGNBNV GH ERQQHV SUDWTXHV P DI DXW IGH VRXUF K
GLQVSILDIRQ SRXUBN IHP P HV TXLDV SHQAE DV WP HUGHV @BV GH GUHF IRQ HVWE FROUEXHUG
P DQINUH VLI QUIEDMYH E XQ DYHQUW B! SOV GXUDEG!

& HWH — XYLH HVWWRXV QFHQFH & LHDVIYH & RP P RQV $ WMEXWRQ 3DV G 8 IVDWRQ
&RP P HLFID® 3 DWIDJH GDQV BV 0 | P HV & RQGLMRQV , QWILQDWRQDO && %< 1& 6%



678 ' (' (.&S$6

YoHWNRZ YRQ 3 RWV

1752 5e680e ' (/ e78' (' ( &$6

' DQV XQ DYHQUSURFKH @ ST QXUH GH P DWRILHV YIHU HV SRXUD SURGKRIRQ GH SURGXIW

W BNV VHID GH SV HQ SGV O HP HOAMHFRQQXH - P HVXUH TXH @ QVSRQEIMW GP IQXH

® FRPWEH

/ HV P DWALHY SUHP INLHV RX P DWRLHV YIHU HY  DXJ P HQIMURQW JDBP HQW& HV | DPWXLY

SDUP L

GDXWHV 1Q GHQFHIRQAD P DQNUH GRQABN P DMLV SUHP INUHV VHIRQWFRQVRP P T HY E @ IRY HQ\BQATNLQGLYIGXV HW
HQ VBQWI X HQAHSUVHY W WBV

+\WONRQD TXH GH GIP SDFWHQYLLRQOHP HQWIOGXQ SURGXIWGEDQY QQGXVANH \M B WG WP IJ DYDQATXIO
GDWHI CH B FRQVRP P DWXU SIRBQI HUVD GXU H GH YIH SHIP HWEH U GXILH FROVA IDEGP HQWRQIP SDFW
HQYILURQQHP HQWEIO/ ji \WWGH GH FDV IGHQIMH VST ALITXHP HQABN P RGNBV 1 FRQRP LTXHV FLLFXMILHV FRP P H XQH

H LIHQFH FO SRXUT YIWUQMIVDMRQ | X\WMUH GH URMWRXUFHV SUP DIV & HY P RGNBIV SHXYHQA J DBP HQNFRQUIEXHUE
SU VHIYHU®D YDBIXUGX SIRGXIVHWE SURBRQI HUVD GXU H GH YIH

&HFDV P HWHQT YIGHQAH @ P DQINUH GROMHQWHSUMH %HVNRZ. YRQ 3RVWDYHF VHV GHX[ |HP P HV IRQEDWEHY VHUW
GH J XIGH HWEH SDUMQDILH DX VHQ GX VHRWXUWM B SRXUVRXWMQUG DXWHY HQRHSUVHY GDQV BIXUNDQUMRQ YHLY GHV
P RGNBV FRP P HFIDX[ SQXV FILFXDILHV Y%HWNRZ YRQ3RWW G

'e),6

/ HUHR\ F@J H FWAIQFIQN LDWRQ VROABN SUQFISDBV P T WRGHV GH JHWRQ GHV W WEBNV HQ 11Q GH YIH

$XIRXUGKXL P RIQV GH GHV WM BV FRBPIW VRQAHR FOV SRXUSURGXLLH GH QRXYHDX[

Yi WP HQW ) RQGDWRQ ( @IQ0 DF$ UKXU YHWNRZ YRQ3RWW G /T GXFDWRQ HVWAGRQF HWHQWHTB

SRXU

) DYRUWVHUBN FKDQI HP HQW GH FRP SRUMP HOWHWBN P X\BMRQY GH ) FRQRP IH AIFX@ILH  $ J HQFH HXURST HQQH SRXU
PHOVMURQQHP HQW 3RXUDWHQGUIH @ FILFXOUMY  XQH \WDQVIRUP DMRQ W VWP [TXH W FHVWDILH DX VHQ GH QQGX\WH
FH TXLJ FHVMW GH QRXYHEBV VROMRQV O T HV VXUXQH XWIVDAWRQ SOV H ILFDFH GHY UHWRXUFHY .9/ 6 XVABIQDE®!
&BOWIQJ ) XWUH &HWH T YROMRQ H 1JH @GHQWIFDWRQ GH QRXYHIBV RSSRUMQWY GH P RGNBV T FRQRP LTXHV
FRQFHLCDQAD AURXOUMY HQJT J UIDCHWIDARQI HP HOWGX P\ F®I GH YIH GHV SURGXIW W WEBNV HQ SDUAEXTHU

62/87,21

/ D VROMRQ SIRSRVi H SDUYHVNRZ. YRQ 3RWE FHV d 11V U IGH GDQV XQP RGRBIT FRQRP ITXHD[ T E @ IRV VXUGI
GHVLI Q HAGI G YHIRSSHP HWGXUDE®! YIVDQARIP P HQNE GRQGHUXQH QRXYH®I YIHDX] G FKHW W MBN HVE
YDERUVHUGXIDEBP HWBN SURGXIW FROMEXDQADIQUE XQHT FRQRP 1H SOV FLUFX@ILH / I H GH GHQIHSUMH HW\EH
ERXFOUD ERXF®! DX VHQ GX VHAMXUM \B! HAGH U GXILH @P SUHOM HQYILROOHP HOWIGH GHV HQUHSUMHY JUEFH E XQ
UHA\ FIUHHILEDFH ' H SOV %HVNRZ YRQ3RWIBURSRVH XGH P T \KIRGH SRXUIQINI UHUG! G YHBSSHP HQWGXUDE®! HW
UHQIRUFHUGHQJ DI HP HQWQWMURH DX VHQ GHV RU DQVDMRQV SDUMGDIUAV UHQIRU DQADIQVL GIXULGHQWI GH P DUTXH

/ JHQUHSUMH SURSRVH XGH VROMRQ RHIUDQAXQ U H T YHQEIGGRSURQV SDUP LONTXHD®N BN HQMHSUVHY SHXYHQAFKRMUHW
P HWIH HQ— XYUH &HV T \BISHV VRQABN VXLYDQM

| ,GHQAIHU®BN SRWIEIOMV z  HQ FH TXLARQAHUCH QCHOMEFDMRQ GHV 1G] GH G FKHW \M WV U IGKHY
VXVFHSVE®N G WH XD V FRP P HUHAWRXUH i

« | " TYHRSSHUGHV FRP ST WIQFHV z  XQH FRP SU KHQURQ IRQGEDP HQWBI®! SDUBY T H HOWH @ GUHRIRQ HWBN
WDYDIEBIXLY

« | ,QVHQEILH HW YDOXDWRQV GHV EHVRIQV z \ FRP SWV Gl d YHBSSHP HONGH SIRRWSHY EDM V VXUBN UHWRXUFHV
W BNV QVSRQEGN A A A

« | 3URGXPWRQ VRFID®P HQNGXIDE® 2 SURSRVDQNBI G YHBSSHP HQAGH SURGXIW UWHA FOV DIQULTXXQ FDGH IXIG
TXLFRP SUHQG @ JHWIRQ GH @ SIRGXRAIRQ @ FRQFHSUIRQ HWD OUDIVRQ A

.« | &RQMKILHXQSWRILZ FHWE GLH V DSSURYIMRQGHUGDQV MWRIIP HQMABURSUIH E %HWINRZ YRQ3RWY

« |, QVSILDARQ H\RX RUHQWMRQ z FRQIT UHGFH IQVSILDQM DXVRXUGH O FRQRP [H ALFX@IUH HWEH OKSA\ FOR)

/D\R(X\l!RQSI—lPI—N\YRMﬁﬂSLR@Q]I—U@GXU HGHAYIHGWVP D\MH-N\MW)NGXQﬂFQM-ISULHSWHSRXUERXF(BU@

ERXF®! VRWEH SURSRVHUGHV SURGXIW G M UHR FOV TXLSHXYHQN \WH P DXV DYHF ® @EHOGH QHQWHSUVH SDUMQDILA
YHNRZ YRQ3RWY/ G
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/ T \MGH GHFDV %HVNRZ  YRQ 3RWAP HWHQ OGP INUH XQP RGNGBI T FRQRP LTXH RIWDQADX]  HQUHSUMHY
SDUMCDILHY XQH VROMRQ SRXUG YHRRSSHURX DFFURGWH GIXLY H IRUN FLLFX@LLHY / HY HQUHSUVHY
SDUMCDILHY Bl @ IHAHRQAGH @H SHIWVH GH YHINRZ. YRQ 3 RWIHWERXUIRQADIOVUHQI RUFHU®BXLY H IRUNV
FLUFX@IUHY P T P H VLGN FRQLDMWDGFHY HWBNV UIHWWRXUFHV QFf FHWDLLHV E @ FLUFX@UW QH VRQWSDV
DRYHOP HOAGLYSRQEE®V DX VHQ GH GIXURW DQVDMRQ 2 WH SDUMCQDILH GH P RGNBV T FRCRP ITXHV
FILFX@IUAY SHP HWADX]  HQUHSUMVHY \M WBNV GH ERXFOIUM ERXF®! VRXWHQ SRXWXLYDQABIXLY DRI
SUQASDBN &H P RGB! GV DIGH T JDBP HQAE U GXILH BIXULP SDFWHQYLLRQOHP HOWIO YHWNRZ YRQ3RWV
DIGH GV RU DQVDMRQV E UHQ RUFHUBIXW/ HIRUN GH G YHBRSSHP HOWGXUDE®! HQ DWXUDQW

GKDLP RQVDMRQ E VRXV GV QLYHDX[ GH GRU DQVDMRQ |, OVHOVIELMVH T J DBP HOABN WDYDI@BIXWY GHV
R DQVDMRQY SDUMCDILAY HQ | DYRUVDQWGHQJ DI HP HOWHWAHQ UHQI RU DQWRLGHQWA VRFLD®! GH GIXU

P DU'XH FH TXLSHXWWRANMQU®GN HIRW AURXOILHY E SV JWDQGH T FKH®I DX VHQ GH QQGX\NH \M \IBI

( QLGHQWLDQABN RSSRUMQMWY GH U XWDVDWRQ HWGH UHR\ FAO H GHV SIRGXIW W WBNV  GHORHSUMVH
FRQUEXH E SIRBRQI HUBXUGXU H GH YIH HWSDUFRQV TXHQWE U GXILH VRQ [P SDRWHQYILRQCUHP HQEIO
&HV U VXABW VRQNREWQXV HQH SGRIMIQAGH SHUAVH VHRVRUHY GIVSRQIEE®! | DYRUWDQAXCH
FRADERWDMRQ D] T H VXUQQQRYDWRQ GXUDE® HWFLLFXMILH

&21&/ 86,21

/ HP RGN®I T FRQRP LTXH SU VHQWV SDUYHVARZ  YRQ 3 RVWAKBWMIH GRSSRUMQWY SRXUBN
HQWHSUMVHY GH WLQDOVHUGIXUFLUFX@UW HQ VIDWRADQAE GHY HQUHSUMHY VST AIDD HV FRP P H
YHINRZ YRQ 3 RWWSDUMQDLLH FRADERWDW HQ P DWALH GH Gl YHRRSSHP HQWGXUDE B HWGH
FLUFX@UW * UEFH E FHWH VROMRQ GV HOWHSUMHY El Q1 IIFIHQWGXQ SDUMCDILH GH VRXWIHQ FDSDE®! GH BV
J XIGHUHWEH GV DFFRP SDI GHUGDQY @ P IVH HQ— XYUH GH VROMRQV FLUFX@LLHY HWEH P HQHUBIXLY DAY
GH P DQNUH SGV FILFX@ILH / RWTXH GV HQUHSUWVHY P DQTXHOWGH ST UHQFH HAGH UHWRXUFHV LOWLOHV
XQ WOSDUMCDILH SHXWBN DIGHUE LGHQWIHU®N RSSRUXQWY E G YHRSSHUBIXW/ FRP ST WIQFHV HWE
FRADERUHUSRXUEEWJXQ SURI LOG HQAHSUVH DWDFW HASQXV FLLFX@LLH / HV HQWHSUVHY DXURQADIOV. @
SRWIEIMW GH ERXFEIUD ERXF®! P 1 P H VLH®N QHQ RQWEDV HQFRUH GV FOSDRMW &H P RGNGBI

T FRQRP [TXH DJIWDQANFRP P H XQ SDUMQDILH FRADERWDW SRXUDFFRP SDJ GHUBN HQAHSUMHY GDQV BIXU
T YROMRQ YHY GHV RUHQIBMRQV GXUDEBN SAV VRXKDMVEGN SRXUDIW JDGP HQW WH DSSArXi E GDXWHY
FRQWM WV HWERXUUHBIYHUGLIT BHQV G IV H SBRWWUSGV H | LFDFHP HQWBN FRQQDIWDQFHY GLVSRQEEGV
d YHBSSHUXQH H SHUWH VHRRUH®! DFFXH & H FDV SHXWQVSLILHUGN [HP P HY P DQDIHY VRIVWBRXU
UHFKHUFKHUGHY SDUMQDLLHY FRADERWDWY DIQ GDP T (RUHUGIXLY HIRW VRIMBRXULGHQWIHUGH QRXYHDX|
P RGNBV T FRQRP LTXHV LQQRYDQW GXWDE®N RX FLLFXMILHV



https://se.elis.com/sv/om-elis/nyhetsrum/nyheter/kasserade-arbetsplagg-dekonstrueras-och-blir-ny-textil-ravara-i-cirkulart
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" HPDQGHGH3RW VG ' HPDQGHGH3RWBTFXSIU ®f P DY VXU
KWBV ZZZ EHNRZ YRGSRWY/H \NDQAMU

'DKERP 0 $JIXIDU- RDOARQ , HWAMAMOQ 7 $YHQUGX YI \MP HQAGXUDE®H) & DRI UDSKIH
GHV DRMXLY GX WLHWEX UHR\ FOUH GHV W MBIV HQ ( XURSH 6 RXUFHI ,9/ , QAMAWXT GRIY GH
HOVMURQQOHP HQW KWBY XU NE VH UHVROH' XD XD QEQVH LYARYD

) RQGDMRQ ( @IQO0 DF$ UKXU 8 CH QRXYH®DI | FRQRP IH M B 5 HSHQVHUDYHQUGH @ P RCGH
6 RXUFHU ) RQEDVRQ ( @IQ0 DF$ UKXU
KWBV HIQP DFDUKXURXQEDMRQRU D QHZ. \M BNV HFRQRP \

$ IHGFH HXURST HQCH SRXUGHQMURQRHP HQW / HV \M BV GDQV ¢ FRQRP IH FILFXDILH
HXURST HQCH

5TFXSiU & PDY DXSUNV GH §$ J HQFH HXURST HQQH SRXUGHQYILRQCHP HOW

KWBV ZZ Z HHD HXURSD HX SXEG-DMRQY \M WPV 1Q HXURSHY AILFXOU HFRQRP \

) IQDQH SDUGB QRQ HXURST HQQH / HV RSIQRQV H SUP T HV GHQJ DI HQATXH GXUDXWXUY  HACH
UHGMWQN SOV Q FRMWDILHP HQVFH®NV GH B QRQ HXURSI HQQH RX GH @BJHQFH H T RX\WYH
HXURSI HQQH SRXU @ GXFDURQ HWD FX@MUWMH ($&($ 1L @B QRQ HXURST HQH QL @ $&($ QH
SHXYHQMHQT WH WIQXHV UHVSRQUDEGBNV


https://www.habit.se/article/view/866530/beskow_von_post_tar_sin_affarside_till_nasta_niva
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&DQXWD D1 W IR HHQ DYHE SRXUREMIPW GH FUJ HUGHY DFFHWRILHY | RGAIRQGHY HW ©JDQIWV
DYHE XQ P SDRWHQVILRQGHP HQIBCP IQIP DO& DQXWD HWKGH HQWHSUVH QLT H SDUGHV IHP P HY 3RXU
H®I §) FR FRGFHSWRQ GH VH @ WM SDVDX[ P DWUDX] P DIV VDUIFX®! DXVRXUGXCH SURGKRIRQT \KITXH
CH @ U GXRAURQ GHV G FKHW HWEH @ FRQFHSURQ GDFFHWRILHY GXUDEBN HAQMP SRUHY HQ DSSTNXDQW
®V SUGFISHV GH @QGRYDMRQ HWEH § FRQRP IH FIFX@ILH / D IDEUFDMRQ WG DM H GDQV GHV DIMIHY

IJJN/DQDX[ HQ( VSDIQH J DIDQIMVDQAGHY FRQAMRQY GHWDYDIG TXMIEGN HW/RXMCDQA FRQRP IH

'e),6

( QWBQATXH P DIXH GH P RGH GXUSUQASDAT ILHWAGH U GXILH GIXUHP SUHQM
FDUERCH HWGRI TUUXCH VHFRQGH YIH E GIXLY SURGXIW HQ DSSTXDQAGHV SUQFISHV
AUFXOIUAY ( QWQAXH GERIDWILH 1Y VRXKDIWQNE YHBSSHUGHY VROMRQY
IQCRYDQMV SRXUU GXILH BV G FKHW \M BN HVSURSRVHUGHY VROMRQY E GDXWHYV
HQAHSUMHY ' DQV FH FRQM W (XQ GHV SUCAISDX] G 1LV U MIGH GDQV Gl FRPWAH @
UHYDBUVDMRQ GHV P DWUDX]  DRXH®P HQARV T &M/ HV FIHQW SU W E SD\ HUSGV
FKHUSRXUXQ SURGXIWEXUDE®! UHSU VHQMQWHOFRUIH XQP DFKI GH QFKH

62/87,21
&DQXWD D GHX[ SUQHFISDX] GRP DICHV GDRIWIWWU @ P DUNXH GH P RGH HWBI OERIDWRILH \M MBI $ X VHQ GX
OERDWILH & DQXWD VH FRGFHQIH VXUGI G YHBSSHP HONEH VROMRQY GHMBZ 1 DVKIRQ HWFRMERWH DYHF
GHV HQUHSUVHY IQIMIAWE HV SDUFH VXMW JHQRHSUVH SURSRVH T J DBP HOWGHY VHYEHY GH FRQUHIO
GRQCH GHV FRQIT LHQFHY  FR@ERUWH DYHF @ FKDP EUH GH FRP P HIFH HWHWWP HP EUH GX SRUBIOGX

d YHBSSHP HONGXUDE®! GHV FKDP EUHV  FRIERDQADIQVLDYHF SCVIHXLY DXWHY DRMXLY FOV GX VHRMXU

/ JHQUHSUVH WDYDIA® T J DBP HQAVXUBN \WMFKQREJ IHV IQQRYDQMY / HV 30 (- GRIYHQUW/XUYUH HWP DQTXHQW
GH WP SV HWE DU HQASRXUIQVHIIGDQV GHY SURWMW GH G YHBRSSHP HQAGXWDE®! / jDFFRP SDI QHP HQACH
FHV HQUHSUVHY HWERQF XQH SDUI GH @ VROMIRQ & DQXWD WDYDI®! T J DOP HQAVXUXQ SURMVWEH
SDWHSRUWBURGXIWOXP 1 UTXH

5e68/7%$76

- XVTXE SU VHQA®GN HQUHSUVHY T \BIHQABHX VHOVEIDA HV E GHOVMURQQHP HQWP DIV @ VMDMRQ |
GHP DQEH HWSGV IRUM * UEFH DX WDYDIOTXH@N P HWHQAHQ— XYUH SRXUGIXUP DUNXH HWDX @ERUDWRILH
H®NV SDUYHQQHOAE U GXILH @HP SUHQWM FDUERGQH GH BIXLY SURGXIW W BN TX|LO VRIHQAB GIXLY RX FHX[
GDXWHY HQUHSUVHY JUEFH DX] T YDEDMRQY HDX] FRQUH® IRXLQY ( Q H®N RQONREWQX @
FHUMEDMRQ % & RS DYHF XQ VFRUH CH EIHQVXS! UHXUE @ P R HQCH & HD SRVMRQCH & DQXWD
FRP P H XQH P DU XH Ra FKDTXH DFFHVWRILH UHGM QRV YDBIXWY HWI SRQGDX] QRUP HV BV SGV VWY HQ
P DMUH GLP SDRPVWRAIDCHWHQYILRQHP HQIBO DSSURXY! HY SDUD SUHM IHXVH FHUMFDWRQ % & RS




&21&/86,21

&DQAD P IVH VXUXQ G-I Q LQMP SRUHCHWGXUDE®! / JHQUHSUVH Vi BIRIRQGH GHV P DIWUDX]
LQQRYDQW E IDIE®! IP SDPW FRBRIITXH SURBQIHDQMDIOL® GXU H GH YIH GH VHV SURGXIW HWI GXVDQW

VRQHP SIHQM HOMURQQHP HQIBB! & H FDV I FRP P HOAXQH HQWHSUVH IQHVIMEDQY XQ DYHQU
AUFXOILH R O P RGH UAVSHAM BN SHYRQCHY HAD SOCRMM

&DQ(\NDI.Q—lVRQ\ADYDQ/XU 2"
+J DOV GHV VH HV HQUHSUVH QLT H SDUGHV IHP P HV
7WDYDIOE FHQMWAIRMDQRH T FRQRP ITXH [P SRUBIQFH GH @ SURGXRIRQ GFDG! HWEHY FRQAMRQY
GHWDYDIO
9 LN HWARP P XQDXWV GXUDEBN 1P SRUBGFH GHV P DURUAY SUHP 1KUY V| BFIRQG HV

3 DUMCDUDW SRXUBN REMIPIY  DYHF XQ J UDQG HQJ DI HP HQWHQ P DWRIH GH FRIDERIDIRQ

/DA HQ ®! & DQXWD / DE HWIEHYHQX @HVSDFH GIQGRYDUIRQ GH & DQXWD SRXUBN
HQUHSUVHY &jHVWE TXJHM I DYRIVHQAD WDQUMRQ YHY XCH T FRQRP 1H FILFXDILH
HOMHSUVHY E YDRUIWHUBKXWY G FKHW

5e)e5(1&(6
610 : HE GH&DQXWDU KWBY  FDQXWD FRP HV SDIHV VREUH QRVRWDV FDQXWD EWDQG

( QUANQDYHF 0 DUD &DQR IRQEDWEHHVB' * GH &DQXWD ® UDM SDU- XIR + HODQCH]
HW&T FIBI 6 DXYDIH

) ICDQH SDUGB QIRQ HXURST HQQH / HY RSIQRQV H SUP T HV GHQI DIHQWTXH GXUDXMXUY  HWCGH
UHEMQNV SOV Q FRMDILP HOVFHBY GH (B QRQ HXURSI HQGH RX GH @BJHQAH H 1 PX\H
HXURS] HQQH SRXU @ GXFDMIRQ HWD FXGMUH ( $&('$ 1L §8 QRQ HXURSI HQGH QL @ $&($ CH
SHXYHQMNHQ T WH WOXHV UHVSRQUDE®N
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/ HV SUCASDX] @ 1LV UHQFRQM V VH VIWWHQAGDQV G SURFHWIXV GH FU DMIRQ GH SURGXIW
W[ BV GXUDEGN CREP P HQARP SU YIMEIDV GHY WIQXMUHY COMUHBN @ \WQXH @ WVH
GHV FRXGXLY HAD BIQMXUGH FH SURFHWXV / jDSSURYIMIRQUHP HOWHQ P DURUHY GXUDE®BN
HVWFRP S®[ H HQ UDIVRQ GH GXUVDIVRQLDOV \BQAY TXH BV FROW T GM V BHQGHOAD
FRQPXUHQAH DYHF GV DAMUCDWHY VA QI \TXHY GLIFG! * H SGV @ VHQUEIYDMRQ GHV
FRQURP P D\WXLY HVB! UHVSHPWEHY CRUP HY GH GXUDEIDIV DIRX\WQNE @ FRP SBf MWV

62/87,21

3RXUVXWP RQMUFHV GLIIEXGW GHQWHSUMH D FRP P HQF E SHUHRRQOHUVHY WIFKQTXHV GH \MOQMUA
SRXUXCQH P HOBXUH XQIRWP WV HQ DSSURYIMRQLDQMHQ \MOQMUHV Vi J1T BBV GFDBN HWDIVRQANUIHY HW
HQ DERSWQACHY YDUDMRQY QCDWUHGN FRP P H DU XP HOAGH YHQM XQTXH / jHQUHSUMH VHOUEIDMH

T JDBP HQAWVHY FRQURP P DWIXLY SDUGI EIDY GDWIHY SURP HXVWKQH SURGXFIRQ T \KITXH HQ SHUMW

M UHV HWDSSTXH GHYV SIDWTXHV ] T IR G FKHW( Q VHQVIELDYDQAHWAHQ HQJ DI HDQABN FRQURP P DWIXLY
7H WP 6 WGAR SHIP HWE FKDFXQ GDSSU AHUSEICHP HOAD YDBIXUGHV LT I XOUMA HAD QI XOUWY GHV
P DWKUHY COMUH@Y ' H SGV GV DUFGN SHYRQLDM V IDEUTXT V VXUFRP P DQEH U GXIVHQABN

4 FKHW HWADGHWHQNDX] DFKHWXWY VRXAIHX] GX J YHBSSHP HQNGXUDE®

5e68/7%$76

( QXMIYDQNEHY WQMUHY i JT BBV HQ U GXIVDQAD SRGMRQ FKIP [TXH HWHQ DERS\BQW
XQH SKIBVRSKIH] T IR G FKHVSDUD U XWIVDMRQ GHV P DWUDX] - GHQWHSUMVH IDYRUWH @
GXUDELOY HQYIURQGHP HQEIG! ( @1 \WDYDIABI DYHF GHY \IWAVXV EIRE J UDGDEGN HW

EIRBJ TXHV VJDSSURYIMRQCH HQ WIQXMUHY GFDBN HWDIVRQQANUHY HWP IQIP IVH VD
FRQVRP P DMRQ GHDX JUEFH E GHV WIFKQTXHV GH\MQMUH HILIFDFHV 6 HV HIRW
MIQVRIYHQAEDQV BV SUQAISHY GH ¢) FRQRP IH AUFX@ILH HWSDUG! EIDLY GDWIHLY HWEH
FRIERIMRQY H® VHOMEIOVH E @ P RGH 1T FR UHVSRQVDE®! HWHQFRXUDI H (DGRSWRQ GH
SUDWT XHV GXUIDEGN
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/ HWDYDIOGH & KUMIDQD 9 DUEDNRX 7H W1 6 \WAR VST ADM GDQV @ \MQMUH QOWUHM BN
W BNV GXUDEGN IGMMH @ P DQNUA SHXYHQW
FRH MMUSRXUSURP RXYRIUD UHVSRQVDELMY HQVURQCHP HQEGI GDQV @ P RGH (| Q DERSWBQNGEHV
MQXUHV Y JT BBV G SUQASH ] T URG FKHWAWEHY P T \WRGHV GH SURGKFIRQ T WITXHV
GHQNHSUMVH U GXIVORQ VHXBP HQND SRGMRQ FKIP [TXH HWBNV G FKHW W BN P DIV IDYRUMH

T JDOP HQAD VHQUEIQVDMRQ HW) GXFDMRQ GHV FRQVRP P DWXLY J UEFH E GHV DWIHLY HAGHV
FRIERIDIRQY 6 RQHQIDIHP HQABRXUD VBZ 1DVKIRQ UHP HWHQ TXHWIRQ BV QRUP HV CH @
SURGXPIRQ GH P DWH  SURXYDQWT XH @ GXUDELOV GHWBDV XQH @ b P DIV XQH RSSRUMQWY
SRXU® FU DWWV HWKQ @HQ SGXV SURIRQG DYHF @ QDWIUH 3 IRQQUIHUGX P RXYHP HQAJ UHF SRXUXCH
P RGH GXUDE®I (DWIHUGH GHQUHSUVH VHWAEH P RGB! SRXUGDYHQUGX GAMI QT FR UHVSRQVDE®!
IQVSILDQABUR HVWIRQEHY GX VHRAMXUHWARQURP P DWXLY E IDILH GHV FKR[ SGXV UHVSRQVDE®NV

5e)e5(1&(6

&KWADCD ODEDNRX VG KWBV  ZZZ FKUMIDCQDYDUEDNRX FRP
&KUMIDQD 9DUEDNRX 7TH MBI 6 \WMAR VG KWBV  Z Z Z RSHQKRXVHDWHQV J USRUNRIR WP FKUMIDCD
YDUEDNRX W W AXGIR
+RPR)DEHU VG KWBV ZZZ KRP RIDEHUFRP HOAWFRYHUYDUEDNRX FKUMIDQD FKU GP / HYICH 3

/ DP DIIH GH @ \MQMNUH) LYXVHUBN \WAXV GT P RIRQ HWEH FRX®IXUV / H RXUDOTXUINXRVH , WY / H
IRXUDOYXITXRIVH , WY KWBY  Z Z Z \WHMI XRVHUMRXUDOFRP G HQJ P DIIE IQXVIQ) IDEUFV Z W
HP RIRQ DQG FRBU

) ICDQH SDUGB QIRQ HXURST HQQH / HY RSIQRQV H SUP T HV GHQI DIHQWTXH GXUDXMXUY  HWCGH
UHEMQNV SOV Q FRMDILP HOVFHBY GH (B QRQ HXURSI HQGH RX GH @BJHQAH H 1 PX\H
HXURS] HQQH SRXU @ GXFDMIRQ HWD FXGMUH ( $&('$ 1L §8 QRQ HXURSI HQGH QL @ $&($ CH
SHXYHQMNHQ T WH WOXHV UHVSRQUDE®N
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/H1 * XIGH SRXUD® FRQFHSMRQ GH Yi \WWP HQW SRXUD QT YIW z HWWXCQH FRIERIDWRQ HQWH \WRY
RU DQVDMRQY EHOHV

; DQGUHV P DU'XH GH P RGH 1P DQGH

9,72 ,QAMYWOP DQG GH UHFKHUKH \WMFKQR®J ITXH

HY @QGHY/ ' & FHOMH IOP DQG GH GHMI QHWEH P RCH

SRXUSURP RXYRIUD P RGH GXUDE®! HQ DP T GRUIDQAD TXDQV HAD GQIT YW GHV YT \MP HQN

''e),6
/mwum®Pmemmexmswmmmmpmwmmm
GH @ EDMWWH GH TXDOMW HWEH @ U GXFURQ GH @ GXU H GH YIH GHV Vi WP HQW  TXLHQRDQHQAXCH
DXJP HQIMRQ GHV G FKHW W{\WBV 0 DOU  XQ IQMI WFIRM/DQNSRXU Bf G YHBSSHP HOW
GXWEG GV P DUXHV P DOQIXHQWRXYHQANCH AUHRAYHY FOLUHY HASUDMINXHY SRXUFRCFHYRIUGHY
Yi WP HQW GXUDE®N ,OQH MM SDV GH G IIQUWRQ FRP P XQH GH @ | tTXD@viz GOQV @ P RGH HW
SHX GH GRQJ HV VXUD GXU H GH YIH U HBI GHV Y1 \WMP_HQW RX VXUGN IDIVRQV SRXUBNTXHBV 1Y
VROQAMMW FH TXLFRP SONXH FRQUG IDEGP HQAD R DURQ GH SURGXIW Y UMVEGP HOAGXUIDEGN
SRXU®GN FU DWXLY/

62/87,21

&H IXIGH SURSRVH DX FU DWIXLY HADX] P DINXHV XQH DSSURFKH VWKRXU H SRXUDP T (RIHUD BQIT YIW
GHV Y WP HQV HQ VIDGDSWBIQADX] EHVRIQV GH FKDTXH HQAHSUMH ,CFRP SUHQG

. 8QFDAHJ IIQWDQAD| TXDDMW z GBDQV ® P RCH

. ,QRWP DIRQV IRQE HV VXUD UHFKHUFKH VXUD GXUDEIDV GHV WXV

. &UMMHV P HVXUDEGBN SRXUD FRQFHSMIRQ GH Y1 \MP HQW GH KDX\M TXDQIV

5e68/7%$76

/ H IXIGH HWIRXMWDTXLGDFFRP SDJ QH VROAE VRUP DIV GVSRQUE®N SRXUGHQVHP EGI GH @ [LONUH
W WA @ FROAMHQNXQ SUFHX VRXWHQ E @ SURGXAIRQ GXWDEG! HQ SHUP HWBQWDX]
HQUHSUVHY \M WBV GH G IIQUEGXLY SURSUHV DFURQY HQ P DMILH GH & YHBRSSHP HQAGXWDE®!
6XUD EDVH GH FHV IQRP DIRQY  JRXADIRXQWGHY UHFRP P DQEDMRQY VXU P HVXUH SRXU
UHQRUFHUGP SDFWHQ P FWBQMDFFHQWXUD SURBQI DURQ GH @ GXU H GH YIH GHV Y1 WP HQW
HAD U GXPWRQGHV J FKHW @ VE @ P RGH




e78' (' ( &$6
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SHW IQUWMYH IRXIQWXCQH WHWWRXUFH HWHQIH® E OQGAOMIH GH @ PRGH  DIGDQNV®
P DIXHV E FU HUGHV YT WP HQW SGV GXUDEGN HWIHVSHRWHX]  GH GHQYILRQQHP HQW

/H FDAH HWIDA®GP HOQNDQUT IDE®T HWSHXWIT WH DGRSW SDU BV GHMJICHY HWGEN
HQWHSUMHY GX P RQGH HQBHUSRXUDP | (RHUD GQIT YIW HWD GXUDEIDV GHV W BN RXWDX
BQ GH O SIRGXAIRQ

5e)e5(1&(6

. ) OQEHY! & &BVHT7KH/ RRS * XIGH SRXUD FRQFHSURQ GH Yi WP HQW GXUDE®N & RQUXEV VXU
KWBV ZZZ FeVH \WH BRSEH U
- DQAHV &RQUXEV VXUKWBY ZZZ [ DQAHVFRP 1UEH GXUDELDW

. 9,72 VG 8QJIXICGHSRXUD FRFHSMRQ CH Y WP HQWV GXUDE®N YIVH E SURP RXYRIUD GXUDELDV GDQV
@QMUHGHO P RGH 9,72 ([ WDIWEH KWBV YR EH [ UDPXYDOMV J XIGH FRQFHSWIRQ GH YHWP HQW
GQHYIW YIVH D SURP RXYRIUD GXUDELOM GDQV GGXMAIH GH @ P RCH

) ICDQH SDUGB QIRQ HXURST HQQH / HY RSIQRQV H SUP T HV GHQI DIHQWTXH GXUDXMXUY  HWCGH
UHEMQNV SOV Q FRMDILP HOVFHBY GH (B QRQ HXURSI HQGH RX GH @BJHQAH H 1 PX\H
HXURS] HQQH SRXU @ GXFDMIRQ HWD FXGMUH ( $&('$ 1L §8 QRQ HXURSI HQGH QL @ $&($ CH
SHXYHQMNHQ T WH WOXHV UHVSRQUDE®N
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YRQE HHQ SDLP QIHD* xP H HW CRQVR 6 DXUD HQ ( VSDIQH & BWF %4DQG HWKCH P DUNXH GH

P RGH GXUDE®! W JDQH TXLVHQIDIH E P 1QP IVHU@P SDRWHQYILRQCHP HQIAEH QQGXWH \M B / D

P DUXH SURSRVH GHV Yi \WMP HOWV FRQIRUBE®N HW FR UHVSRQUDEGBN UHVSHRXHX] GH @ SOQNWM GHV
SHYRQGHY HWWEHV DQP DX ( @1 YIVH E GWHUFRQAH GV HIHW G IDVMV GH @ | DWVDVKIRQ HQ SURP RXYDQW
XCQH FRQVRP P DMRQ UHVSRQVDE®! HWEHV SUDMITXHV GH SURGXAMIRQ T \KITXHV

'"e),6

/ JIGGXMNH P RQAD®! GH @ P RGH HWWHQ SURH E GHV SUDMITXHY GH. SRABMRQ GX WDYDIO
CRIP P HQAGHY VDDILHV I TXMUEBN GHY FRQAMRQY GH WDYDIOEDQI HHXVHY HKQ

P DQTXH GHWBQUSDUHRH QR P HOAZDQY BN FKDQHY GDSSURYMRIGHP HOWCH @
IDWDVKIRQ ' H SOV (DSSURIMIRQQHP HQAGRQT WITXH HQ P DMKUHY SUHP INUAYV
FRQMEXH E @ G J IDEDWRQ GH GHOMLRQQHP HOAMVIDX] IQMVIFEHY VRAIDBN / HV

FRQVRP P DXL VRQWRXYHQUBHX VHOVIEID V E FHV SIREGP HY' FH TXLFRP STNXH @
\BFKH GHV P DUTXHV GXUDE®N SRXUIDILH T YROHUGIXWY FRP SRUMP HQN GDFKDWHLY
GHV DEMCDWYHY SOV T T XHV

62/87,21

/ DP DUTXH&@WA DUWHBM FHV d 11V J UEFH E XQH SURGXRIRQ ®FDB! HQ FRIDERIDIRQ DYHF GHY DWIIHLY/
IDP LODX] HQ ( VSDJ GH HWDX 3 RUMJ DO.J DIDQIVAVDQACHY VDDILAY T TXMIEGN HWEHY HQMURQQHP HQW GH
WDYDIOBWY &BM XWDYH GHV WAXV 1 FREJTXHY MO TXH G FRRQ EIRBITXH G @ HWB! 7THQFHORXY
WXV GH VRXUFHY UVSRQVDEGN DILQ GH P LGP IVHUQP SDRWHQYLURCHP HOBCHWEH SURP RXYRIUGHY
SUDMIXHY GDSSIRYIMIRQRHP HQW \KITXHY * H SGV @ P DUTXH SDWIFISH E GHV IQUIDWYHY GH VHQUEIDVDURQ
E @ P RGH UHVSRQUDE®! QRIP P HQASDUD SXETFDMRQ GDUWFGN GH ERJ IQIRUP DMV VXUGHV VXYW

FRP P H ®1 J UHHQZ DVKIQ) HWWEHY FRQUHO SRXUIGHQIMHUBN P DI XHV Y MJEGP HQAGXUDE®N

5e68/7%$76

/ D VMIDWJ IH GXUDE®I GH & B %4DQG D SURGXIWGHV Ul VXEBW \BIQJ IEBNV ( Q SUMDJ IDQNB
FRRQEIRBJITXH @ P DU'XH D U GXVWD FRQVRP P DMRQ GHDX MVTXE SDUWDSSRUINDX
FRWRQ FRQHQUIRQHO GP LOXDQANDIOV FROMG IDEGP HQWRQ HP SUHQM HQYLLRQOHP HQUXGI
/ D FRIERIDMRQ DYHF GHV DWIHY &FDX] HQ ( VSDI QH HWDX 3 RUXI DCD SHUP IV GH J DUDQIY
GHV VDOILHV T TXMIEGN HWEHY FRQAMRQY GHWDYDIOE FHOMV GH VRXMQUGN SHIW
DUIYDQV HWEH SU VHIYHUGN VDYRIUIDILH WDAMRQCHY ' H SGV GV HIRW GH VHOUEIDVDURQ
GHV FRQVRP P DWMXLY GH & BWA  YID GHV DUFBN GH ERJ HWEHV U FIW WDQVSDUHONV RQV
FROUEXT E G YHBSSHUXCQH FRP P XQDXW SGV FRQVAHQM HQFRXUDI HDQAXCH

FRQVRP P DMRQ UHVSRQVDE®! HWHQUVEIDYDQADX Y1 UMDE®! FRPWEH @ P RCGH




v ¥
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/ DP DIXH &G IGWH FRP P HOMROII UDMRQ GXCH SIRGXKAIRQ BFDB! GHP DWUDX]
GXUDE®N HWEH ) GXFDMRQ GHV FRQVRP P DWXLY SHXWAH IIFDFHP HOAD SRQAUH DX G 1l SRV
SDUGN SUDWXHY FRQADILAY E ¢ \KITXH GDQV QGXMH GH @ P RGH / HXUDSSURFKH SHUP HW
QRO VHX®P HOAEH U GXILH @P SDRPWHQYILRQQHP HQIOP DIV DXWWLGH SURP RXYRIUD
UHVSRQVDEIDY VRAD®! HWEH UHVSRQUDELOVHUBN FRP P XQDXW ®FDBN &H FDV VRXOICH

@P SRUBGFH GH @ \WDQVSDUHQRH HAWEHY SUDMITXHV T \KITXHV SRXUIDYRUMHUXQT FR VWP H GH
®@ P RGH GXUDE®!

5e)e5(1&(6

KWBV ZZZ FEMW EWDDQGFRP KWBV ZZZ P DP DID] ICHHV FEBW EWDQG EH D SOWIF Z DUIRU
KWBV ZZZ EH®] DVRIEDUD QGHWFEBW EUDQG P RGD FRQVAHQM VRAMQE®! \ VRIEDUD

KWBV ZZZ \ABUNSV HVSDQRDV HV F&W WDQVIRP DGR @ P RGD VRAMQE®! HQ HVSDQD
KWBV ZZZ EEYDVSDUINFRP FROMQGR HQ QHZ VWH VBZ IDVKIRQ FDE DO VXVBICDELDN 1V 1Q VAMBI

XW BVRXUFH FKDWSWARP

) ICDQH SDUGB QIRQ HXURST HQGH /I-NFSI.QRQJI—[SUPIWQI—Q]D]I—QMW(BD(UDX\P«D(UV HWCH
UHEMQNV SOV Q FRMDILP HOVFHBY GH (B QRQ HXURSI HQGH RX GH @BJHQAH H 1 PX\H
HXURS] HQQH SRXU @ GXFDUIRQ HWD FXGMUH ( $&('$ 1L §8 QRQ HXURSI HQQH QL GF $&( $
SHXYHQAHQT WH WWQXHV UHVSRQUDE®N

9
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&29(5 HWXQHP DIXHGHP RGHJ RFOWTXHEDM HE . IHY d HGXQJ ILDX \WQADQFHVT SKI P NUHV
TXLH | DFHQAQAYIGXDONV HWXIVHQNE @ SOQWM &2 9( 5 FU HGHV Yi WP HQW LQWP SRUHY
SIRGAVDONGHY] FRBIFWRQY SUGASDEN SDUDQ HWEHY FRIBIFURQY @ MVHV VXUFRP P DQGH  J DUDQIVWDQWN
XCQH TXDOV RSWP DB HWP 1QP IVDQABN G FKHW SRXUSU VHIYHUGHQYILRQQHP HQW

'e),6

& ROARMBQVNE TXHCBRQAD | DWWDVKIRQ QUVE @ SOQWY HABUYH GIQAYIGXDON @ IRQEDWEH
GH&29(5 $QDWIMID) HGRIRYD DIP DIIJ XQH P DUIXH YDERUWDQAD FRQVAHQAH
HQYURQQHP HQB®G!I HRQAVIGXDDV ( @1 D VRXKDIW TXH &2 9( 5 VRWKQH P DUNXH GHV®&RZ
IDVKIRQ SURSRVDQAGHV Y WP HQW SUDMINXHY SRXUMRXMY GV RFFDMRQY DYHF SRWIEIDIV GH
FRQHAIRQ VXUP HVXUH / HG ILFROMMBIVE G| YHRRSSHUXQ FRQFHSWFOILU E T WEQUXQ
SRVIMRQOHP HQWGH P DUNXH | RUNHVE H SATXHUSRXUNXRLFHW DSSURFKH HWAET Q1 ILITXH E
@ IRLY SRXUD SOQNW HWERXUGLGHWA SHYRQQHGTH

5e68/7%$76

$XRXUGKXL &2 9( 5 SRWNIGH XQWKRZ IRRP GDQV B SUQFISDAFHQWH FRP P HIFIDOGH . IHY Ra
GV FRP P DQGHV SHYRQLDM HV VRQAVRXYHQWI VHY HV GHV P RV E (DYDQFH 0 DIV @ P DUNXH
QHVJHWASDV @P IWH E @ FU DWRQ GH Yi WP HOWUI H® ViIHWDWEFK] H E FU HUXCH

FRP P XQDXW GH SHYRQQHV SDURIHDQABN P T P HV IG HV  HQFRXUDI HDQABN DXWHY E VXLYUH
GXUSURSUH YRIH HWE Fi O EUTHUBKXUMQIXOUMWV 6 HV Y WP HQW VRQAFKRIMY SDUGHV VARLY
XNIDIQHQGHY FRP P H 2 BINVDQGEU5 XG QUN LSRXUD H U P RQH GHV DIVl HAQMDURQDBN
SDUP LBNVTXH®NV ' DQHIYRQL- DIV 0 DGHDIQH 3HWFK HW I[ IH" jDP HIR 2 XWH GKDEIMIH GH
SHYRQLDOIW IQGHQIMY @ P DIXH DT JDEP HQNRXD GV VANCHV IQMUDMRCDEN FDSIWDQN
U FHP P HQA®BI SXEQF GH @) DWKIRQ: HHNGH1 HZ <RWN




&21&/ 86,21

I HVXFRNWV GH &2 9( 5 SURXYH TXH GV FIHQNV DSSU AHQADXIRXUGKXLGN HQWHSUVHV TXL
SUYLD J IHOND UHVSRQVDELDN VRFLID®! HAM GI YHRRSSHP HOWGXWDE®! HWIXH GIXWY HIIRUV VROV
VRXIRXLY UHFRQQXY HWDSSU FIL V / D SURGXRIRQ GH P DWH GH YT \WMP HQW VDQV R LQDOIV

U ST \MivV HWEH P DXYDIVH TXDOW HMWDWDQM ' HVP DUXHVFRP PH&29( 5 DT HV VXUG
UHVSHPWGEH GHQYILRQQHP HQAHWRP SDRW/RADO J DI GHQWHQ SRSXOUW ( Q UAABIQWIGN®! E VHV
YDOXWY HWHQ IQVSILDQABI FKDQIHP HQW&2 9( 5 T \BEMNLRQ VHXGP HQAXQH QRXYH®! U 1T BHQFH
HQP DWUH GH P RGH P DLV SURXYH DXWLTXJDU LUSRXUD SOQWM HWBNV SHYRQQHY SHXWIP HU
DYHF VXFR\V

5e)e5(1&(6

&RYHUDSSDHOFRP <« YRXMIXHHQ@QHRIIFHBIGH&29(5 VG &RMHUKWBY FRYHU
DSSDUHCFRP  HQ DERXW

1INRDIFKXN < VG | (L R/ DEH®ZU @ P DUXH XNDIQHQQH &2 9( 5 DOQH  XQ SURMVW/SI FIDO/XU
GV VWU RWSHY GDQV @ VRALL W XNIDIQHQH & RVP RSRDBQ

KWBV ZZZ FRW RFRP XD SHRSGI QHZ V QR OEHY XNID\ IQN\  EUHQG FRYHU] DSXVIWY
VSHWSUR HNABLR VIMUHRIWS, Y XNUD LONRP X VXVSIOWLWE G QDP INX ] P 1Q

v ¥y

) IGDQH SDUGB QRQ HXURST HQQH / HV RSIGIRQY H SUP T HV QHQIDIHQATXH BXUDXWXUY  HWQH
UHBMWOWV SDV Q FRDIP HOVFHON GH (B QRQ HXWRSI HQQH RX GH @BJHQRH H 1 PXWH
HXURS] HQQH SRXU @ GXFDMIRQ HWD FXGMUH ( $&('$ 1L §8 QRQ HXURSI HQGH QL @ $&($ CH

SHXYHQMWHQ | \WH \MQXHV UHVSRQUDEGN
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" HBIWMZ HDUHWAXCH P DUNXH GH P RGH GXUDE®! EDM H E 9DBIFH HQ( VSDICH IRQA HHQ SDUL XUD
&DYID HW DXUD ) HIQOQGH &DYID / jHQNHSUVH SUMDJ IH @ P RGH FILFXOIUH HQ WDQVIRWP DQWBN G FKHW
W BNV QRIP P HONAHX] GH GKAMBIUH UMBXUDMRQ HQ XQULRWP HV KW \MP HOW T ©JDQW HW FRBJ ITXHV
" HBIMZ HDUG 1HQG QRQ VHX®P HOAD UHVSRQUDELIDI HQYIURQCHP HQI®! P DL VRXWHQN J DBP HONGHYV
FDXVHV VRAD®N HQ FRMERIDQNDYHE GHY DWMIHLY TXLHP SBIHQAGHY SHYRQGHVY YXQI DEGN

'e),6

/ JIQGXVMIH GH @ P RGH FRQUEXH @U HP HQNE @ SROMRQ P RQADG!I BV G FKHW

W BNV HWBN SUDMITXHV GH WDYDIOQRQT \KITXHV T \BQAGHV SU RFFXSDMRQY P DIMIXUHV
" HBIWZ HDUD BHBM 61 G ILGH U GXILH BV G FKHW WM BN GX VHRANMXUGH (KMMBIUH
GH J DUDQIIXQ SUIRFHWXV GH SURGXFURQ \WDQVSDUHQWAW \KITXH HWEH VHOUEIDVHUGN
FRQVRP P DWIXLY HWBN HQUHSUMHY E @ YDBIXUGH @ P RGH XSA FOH

62/87,21

" HOLMZ HDUGWH FRQUH G J DVSIARI H \W B! HWBNV I J DD VRADBN HQ ViDWRADQAE GHV
KZMY SRXUUHR FEIUBN \IWAVXV XVDIT V HQ XQLRWP HY HFWDUIF®N GH P RGH GXUDE®GN

/ HQHSUVH FRIDERUH DYHF GHV DIMOHY GFDX] TXLIRWP HQNWHP SEIHQAEHY SHYRQQHY

P HQDA HV GH FOMRQVRAD®! SURP RXYDQADIQU GHV SUDWTXHV GHWDYDI TXMUE®N ' H SAV
\RXV GV Yi WP HQN VROADEUT X V @FDBP HQWHQ ( VSDIQH I DIDQIVAVDQADIOV @ WDQVSDUHFH
HWI GXVDQAPHP SUHQM FDUERGH GH GIXUSURFHWXY GH SURGXRIIRQ

5e68/7%$76

* UEFH E VRQ DSSURFKH IQORYDQM ' HBIWWZ HDUD FROMA IDEGP HQAI GXIWHY J FKHW
W BV HQ U XMYDQAGHY VXV GH KDXW TXDOWV TXL DXWHP HQAVDXUDIHQMQLE @

d FKDUH 6 HV SDUMCDUDW DYHF GHY DWIHLY E 1P SDRWRFIDAROQVAU T GHV
RSSRUNMQWW GHP SGLSRXUGHV SHYRQCHV P DUICDOM HV IDYRUIVDQADIQUL QQFGMIRQ
/ HV XQIRUP HVY GXIDE®N GH @ P DITXH RQW W DGRSWV SDUGHV KAMY WY TXH 0 XUDGR
0 DAUG 3 UQFHVD HW DUECHV GH 6 DEDUZL. UHQIRU DQADIQAGHQI DI HP HQAGH BIXLY
FOHQW HQ IDYHXUGH SUDMTXHV T FR UHVSRQUDEBN




B
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" HBWMZ HDUSURXYH TXH @ P RGH SHXW \WH E @ IRV T ©J DQIM HWEXUDE®! ( Q FRP EICDQAEHYV
SUDXHV GH P RGH AURX@ILAYV AWEHV IQUDWYHY GIQFOMRQVRADB! @ P DUXHDFIT XQ

P RGB! El d IITXH SRXUD SOQNWM HWD FRP P XQDXW 6 RQWDYDIOGE P RQAH FRP P HQABN
HQWHSUMHY GX VHRAMXUWM \IBI SHXYHOADGRSWUGHY VROMRQY T FR UHVSRQVDE®N VDQVY

FRP SURP HWIH G GHVL Q QLD TXDOW

5e)e5(1&(6

KWBV GHBLWZ HDUFRP

KWBV ZZZ IQAMIUDP FRP GHOLWZ HDU

KWBV ZZZ GNHAQFRP FRP SDQ GHBIWZ HDU' RUWJIQD® XEGRP DIQ HV

KWBV ZZZ IQQRYDVSDIQFRP GHBLM Z HDUUHX\IZ) DFIRQ \M WIQGXWWID KRMBID

) ICDQH SDUGB QIRQ HXURST HQQH / HYV RSIQRQV H SUP T HV GHQI DI HQWTXH GXUDXMXUY  HWCQH
UHEMIQNV SOV Q FRMDILP HOVFHBV GH B QRQ HXURSI HQGH RX GH @BJHQAH H 1 PX\NH
HXURS] HQQH SRXU @ GXFDMIRQ HWD FXGMUH ( $&('$ 1L §8 QRQ HXURSI HQCH QL @ $&($ CH
SHXYHQNHQT WH WQXHV UHVSRQUDE®N



678 (' (.&S$.6

" H@2 UFR HWO LADOL

, 1752 5e680 e’ ( /| e78' ( ' ( &$ 6 ZE&O «B-ATe B aDBEOE ™ ¥ sEdh % Yo Ravg,

" HO2 R 9 L@ HWAXCH HQWHSUVH | DP IaD®! TXLFRQ RWAWDEUTXH GHV P DFKICHV SRXUGI WHA FOJH
W B! E 3R HQ ,\BIH OXQ GHV SV JUDQGV SZBV \M BNV G( XURSH H GEUH SRXUVD UFKH KIMRILAH
GDQV @ SURGXAIRQ HWB! UHR FOUH GH\M WBV 6 DD’ HO2 BFRR YIFH SUMGHQMGH' HO2 FR 9 LA HW
UHVSRQVDE®! GX FRQUZB! GH SUIRGXAIRQ D GLIT GHQIHSUMH GDQV Bl G YHBSSHP HQWEH P DFKIQHY GH
UHA\ FOJH GH SRIQM TXLWDQURWP HQABN G FKHW \M BV HQ ILEUHV U XWIVDEBN 6 RQ BDGHIAKIS HWRQ
H SI UHQFH HQJT QH P T FDQITXH RQASHUP IV DX | DEUFDQN GH VH GRIMUG RXUE HWEH P DFKICHV SRXU
DGRSWUGHV SUDMINXHV GI FRQRP IH AUFXOILH U GAVDQNDIQULGN G FKHW M BN RXWHQ DP T GRIDQW
QH IIFDAW GH @ SUIRGAIRQ

'e),6

1 JIQEAANH W B JT QNUH GIP SRUBQV A FKHW \BQARY GH @ SURGXRIRQ TXHQ I1Q GH YIH GX SURGKIW
GRO/XQH J UDQGH SDUH GHWASDY BHR FOH - @ FKHD®I P RQADG!I QRXV SIRGXIVRYY P LARQY CH WRQOHV
GH G FKHW W WbV FKDTXH DQJ H SUGFAISDOP HQAGHY Yi \WP HON HWEHY DUFBN GHP RGH 5 X1

6 XUFH VRO VHX® VROWFROPWHW WA FD &H P DQTXH GH UHR FOUH SRVH XQ
SUREGP H P DIXU VDFKDQATXH BV G FKHW \M WV UHSU VHOMQW GV A FKHW P IVHQAJ FKDUHE
@ FKH®I P RQADG! , CHVWKU HQAGH G \RXUHUGN \M BN GHV G FKDU HV HWEH BV U RUIHQMUYHLY ®
UHA\ FOJH HAGHV SUDWTXHY AURXOILHY & HSHQEDQWGH QRP EUHX] | DEUFDQW SHQHQAE P HWIH HQ— XYUH
GHV VROMRQV GH UHR\ FOJ H UHQBE®N HW YROWYHV \RXWHQ P DIQMQDQAD TXDOWV GHY SIRGXIW / Hd IL
U MIGH GDQV @ FU DMRQ GH WFKQRBJ LHV SHUP HWBIQAGH U FXST UHURWEH Ul XMEYHUH IIEDFHP HQABN
W BV P LV DX BHEXW

62/87,21

'H@R UR  9I@QA DA YHBSS] GHV M WP HY GH U FXST IDMRQ GH IIEEBHV GHV EUR HXWY HWEHV

T TXISHP HQW GHWLDX\RP DWW SHUP HWEIQADX] | DEUFDQN GH \WDQUIRUP HUBN G FKHW W[ B HQ IEUHV GH
KDXW TXDGIV / HXWY/ P DFKIQHV SUHQGHQWHQ FKDU H GLLIT UHQMY DRIRQY HW \BISHV GX SURFHWXV GH

WA\ FOJH SHUP HABQADX] | DEUEDQW GH P HWIH HQ— XYUH GHV WFKQR®J IHV DADSWHV E BIXY EHVRQV
VST ATXHY / HQUHSUVH SUHQG HQ FKDUIH QRQ VHX®P QB! EUR DIH HWBI UHR FOJH GHV YT WP HQW HQIIQ
GHYIH P DIV DXWLG! R FOJH GV G FKHW \M KBV SURGXIW @Y GH @ SURGXRIRQ HAGH @ | DEUFDIRQ
DGERSWQADIQUXCH YIVIRQ J BED®BI GH @ FU DMRQ GH P DFKIGHYV GH UHR\ FDUH M B / HV P DRKIGHY VRQWV
FROAIP P HOAHSHOM HY HADP T GRJ HY SRV DEDSMUDX] EHVRIQY FKDQIHDQN GH @ FILFXOUW HWGH
QQGXVANH \M MBI GDQV VRQHQVHP E®! ' HV \MFKQRBJ IHV DXRP DWW HV FRP P H FH®BN FLDP T QRUHQW
QHILEDFMW GX UHR\ FOUH SHUP HABIQADX] P DUXHV GH U GXILH BIXWY G FKHW P IV HQJ FKDUIH HWEH

U 1OMI WHUGHV P DWUDX] GXUDE®N GDQV BIXWY @ QHV GH SURGXRIRQ

5e68/7%$76

"HR R 91QDDE GH QRP EUHXVHV P DUNXHV IQMUDMRCDEN E U GXILH

FROVG UDEGP HQABIXY ' FKHW HWBIXUFRQVRP P DWRQ GT CHU IH FRQIEXDQADIQULE X
FKDQH G DSSUIRYIMRQUHP HOAM WP SOV GXWDE®! * UEFH E VHV P DFKIGHV IQCRYDQMYV
QHQUHSUVH V HWAP SRV H FRP P H XQ GDGHUGX WHR\ FOJ H W Bl HWXQ DRMXUFD CGH
O FRQRP H FILFXDILH
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/ HBDGHYKIS GH6 DD HI2 R A P RQUH TXH QQURYDMRQ \WFKQR®J [TXH SHXWDYRIMHUD
GXUDELMV IQGXMMHD / H SRIMQIHOGH WD UDELDIV GH FH P RGNBIHWW BY FDUD
WFKQR®J IH GH UHR\ FOJ H SHXW WH DSSONXi H E GH QRP EUHX] VHRMXLY QRWIP P HQWFHX] GX
SOMIXH GHV P DWUDX] GH FROMKRIRQ HWEHY A FKHW T GRWRQTXHY ' DXWHV | DEUFDQN
SHXYHQABHSURGXILH FHWH DSSURFKH HQ IQYHVINAVDQNEDQY GHV M WP HV GH UHR FOUH

DXVRP DWA V HWKDX\WWP HQABHURUP DQW TXLU FXSNUHQABN P DWUDX] SU AHX] \RXWHQ

P IQP IVDQABN G FKHW

5e)eb5(1&(6
"H@R2 PR 91 VG 0 DRKICHY GHUHR FOIHW MBI 6 RXUAHU KWBV ZZ Z GHIRUR YIAQLIW

"HRUR 9I®Q RAREWH 30U VHOIMRQGH O VRAL W' HJ2 UR 91@Q91G R@<RX7XEH
KWBV ZZZ\RXWEHFRP ZDWK'Y KGS(\J3J ,

5X] $ P DY VABMYAR XHV HWDIW BV SAV IQTXIL \BQNV VXUBN G FKHW W BNV > @
7KHE RXQGXS KWBV  \WHURXQGXS RU WM B! Z DM \ABMYAIFY

60" HIR UR YIFH SUMGHQMGH' HR2 PR 91@Q. VG 6 RBMRQV GXUDE®V GDQV G VHRAMXUWM B
SIEXSIU GHKWBYV 7277 GHBRR A QLIW

) IGDQH SDUGB QRQ HXURST HQQH / HV RSIGIRQY H SUP T HV QHQIDIHQATXH BXUDXWXUY  HWCQH
UHBMWOWV SDV Q FRDIP HOVFHON GH (B QRQ HXWRSI HQQH RX GH @BJHQRH H 1 PXWH
HXURS] HQQH SRXU @ GXFDMIRQ HWD FXGMUH ( $&('$ 1L §8 QRQ HXURSI HQGH QL @ $&($ CH

SHXYHQMWHQ | \WH \MQXHV UHVSRQUDEGN
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' HMJQ IRU5 HMOHQFH HWWXQ WYGR EHOH GH GHMIQ HWGH WHFKHUFKH \M MBI TXL FU H GV

Yi WP HQWV HAGX @ H GH P DVRQ QDWUHY'  EIRB ITXHV HWFRP SRADEGN / jHORHSUVH SUMDJIH
@l d YHBSSHP HQAGXWDEG! (DSSURYIMIRQQHP HOW WITXH HWDAMDYDMRQ GH P DWUDX] GXUDEGN

'e),6

/ JIQEXANH WM MBI FROMEXH W QUEFDMWYHP HOAE @ G JUDEDMRQ GH HQYILRQUHP HQW,
CREP P HQASDU® SROGMRQ DX[ P IFURSOWIET XHY HABNV SUDMITXHV GH SURGKFURQ QRQ
GXDEGV ' HWMJIQ IRU5 HMIHQAH D FKHIFKI  E FROQWHUFHV SUREGP HV HQ | DEUTXDQW
GHV \M BNV GXUDEGN  VDQV SOMIXH HW WITXHV

62/87,21

/ JHQUHSUMH VXIWBGMHXLY SUQAISHY FOV
8 \MYHUGHY P DWUDX] U HY HWCDWUHY VDQV J BHHQZ DVKIQ)
. $WXUHUD WDQVSDUHQH J UEFH E XQH SURGXRIRQ GFD®! GXUDE®! HQ %HIITXH
«  3UWYDJIIDQAXQ VDYRUIDIUH GH TXDOIV HWKCQH GXUDELDIV E BQJ \MUP H
« 3 URP RXYRIUMSSURYIMRQCHP HQW \KITXH HQ V DWRADQNE GHV HQAHSUMVHY IDP [ID®N
«  3URWIHUGN \WFKQTXHY WDGMRQQH®N HWBI SDWP RICH \M Bl ®FDO

5¢68/7$76
/ HXU DSSURFKH GXWDE®! PIQP MH ®V G FKHV WM WBV P RQV GH HW
SIRBQIH @ GXUH GH YIH GHV SIRGXW / HXU T SRQIH UM@QM D WH X CH

QRPEWX] SUl VRXOQDQMRQ DSSURFKH IQQRYDQM HQ P DUKUH GH \M BV
T FRBJITXHV




v ¥
&2 1&/ 86,21

" PMJQ IRU 5 FMAHGFH SUIRSRVH XQ P RANBI GIOMI IDWRQ GH @ GXWDEIDN HWGH
@UVDCDWEDY QOGAMMH WM MBI 6RO DSSURFKH SHXWI WH UHSURGXMM  SDU BV

HQUHSUVHY VRXKDMIQABUYID J HUXGQH SURGXPIRQ W WBI 1 \WITXH HWIHVSHPMHXVH GH
GHQVILRQCHP HQW

5e)e5(1&(6

' HMJQIRUS HVIOHQFH & RQUXEN VXUKWBY ZZZ GHMI QRUHMOHQFH EH

)LQDQFI SDUGB QRQ HXURST HQQH / HV RSIQIRQY H SUP T HV QHQI DIHOATXH GXUDXWMXUY  HACH
QRQ H GBIHORH H T Py
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( WMZ D\ HWXQH P DUNXH HAXQ IFXEDWXUGH P RGH GXUDE®! IRQE HQ SDUGHQAHSUHQHXVH IDQFR
SRUNIDIVH/ XFIH* RP HV / jHQUHSUMH YIVH E IQUXITBUGHV SUQFISHV T FREBJ ITXHV GDQV @QEXAMIH CGH @
P RGH HQ VRXWMCDQNWWHQ SURP RXYDQAGHV SURWW DADQNP RGH HWE YHBSSHP HONGXUDE®! $X GHE GH
VHV DRIYMW FRP P HIAD®N (I D\ DR T XQH IRQGDMRQ A Gl H E GHV FDXVHV VRADBN WP R QDQAH
VRQ HQJ DIHP HQAHQ I DYHXUGH SUDMXHV T \KITXHY HWEH @ SURIMAURQ GH GHOYILRQQHP HQW

'e),6

/ JLQGXAAIH GH @ P RGH HVWFRQQXH SRXUVRQ P SDPWHQYILRQGHP HQBOT \BIQMXQ GHV
VHRMXLY BV SV SRODQW DX P RQGH ' H SOV QW UDMRQ GH SUDITXHY GXUDEGN
QY ®@ P RGH JWDQG SXETF SU VHQM GHV d 11V HQUDVRQ GHV P T WRGHV GH SIRGXRIRQ
HWEHV KDEWXGHV GH FRQVRP P DURQT \BEQHV ( \BWZ D VHVWWERQQI  SRXUP MRQ GH
SURP RXYRIUGBI G YHBSSHP HOAGXUDE®! GDQV FH FRQM M HQ FKHUFKDQE WDQVIRWP HU
BNV QRUP HV GX VHRMXUHWD SHUFHSMIRQ GHV FRQVRP P DWWXLY/

62/87,21

SRXUHBVMHURHV G IV (WWZ D DOCH GHV IQUDMWYHY \M@BNV TXHGI3U[ (\IZ D\ TXL
U FRP SHOVWH GV SURVW DADQNP RGH HWE YHBSSHP HQAGXUDE®! / jHQUHSUMVH DT JDBP HQW
FUT @) RQEDMRQ( WD D T H VXUGHV SURMW VRAIDX] FRP P H®I VRAWHQDX] U IXJIL VvV
XNUIDIQHQY DX 3 RUXJI DOSDUGI EIDY GH SURIWDP P HV @ V E @ SHP DFXGMUH E (XSA FOQ) HWE
@ FRQRP H AUFXOILH

5e68/7%$76

/ HVHIRW G( \WZ D\ RQASHUP IV GH P IHX] 1 DLUH FRQQDEH HWIHFRQQDENH B SURVNW GH
P RGH GXWDE®! | DYRUVDQNDIQUL AQCRYDURQ DX VHQ GX VHRMXU/ HV IQUIDIYHY GH ©@
IRQEDIRQ RO/ HIYWRXIHQ HARSSRUMQUW GIQII IMRQDX] U 1XJIE v WP RUGDQW
DIQVLGH GHQI DIHP HQAGH @ P DUXH HQ P DM GH UHVSRQVDELDIV VRAD®!




/'$ ' 85%$%,/,7+ 1( &216,67( 3$6 - )$,5( 02,16 ' ( 0$/ 0%$.,6 -
)$,5( 3/86 28 0,(8;

q/8&,( *20(6)21' $75,&(
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(\MZ D\ LOMIH FRP P HQAXQH P DUNXH GH P RGH SHXWQIVI BHUDYHF VXFRWV Gl J YHBSSHP HQ
GXUDE®I HND UHVSRQVDEIDW VRAD®I E VD P MRQ SUCHISD®! * WEFH E GHV IQUIDIYHY VRX\WCDQW
GV SUDMTXHV T FREJ TXHV HWBI EIHQ T WH GHV FRP P XQDXW ( WMWZ D\ RXYUH @ YRH E XCH
IQGX\VIH GH @ P RGH SV T \KITXH HWEXUDE®!

5e)e5(1&(6

KWBV ZZZ HINZ D\ IRXQEDMRQ
KWBV SWZINSHADRUJ ZIN( WW&Z D\
KWBV ZZZ\RXWEHFRP ZDWK'Y XE* 3V=DSO(

KWBV FCSIQMHVWARP HIZ Dy

) IQDQH SDUGB QRQ HXURST HQQH / HV RSIQRQV H SUP T HV GHQJ DI HQATXH GXUDXWXUY  HACH
UHOMQN SOV Q FIWDIULP HOVFHBN GH (B8 QRQ HXWRST HQQH RX GH GBJHQAH H T PX\yH
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| 1 RWH DP RXUSRXUD P RGH QH SRXUDIWH{ MMUVDQY GDP RXUGH @ SDQRW z  \MOHVWB! VBRI DQ
GH O P DUNXH XNUDIQHQQH GH P RGH GXWDE®! + ( 0 3) 8/  TXLSUMDJIIH BV Yi WP HQW

LOMP SRUHY LQG SHQGDQW GHV \WMQGDQFHV HWGHY VDIVRQV / H FDBEBIXH + (0 3) 8/ SURSRWH
GHV DUFBN GRX VP SBV HWARQRUBEBN VWKLV HWAKHP IVHV RYHW] H VZ HDWKILV VKRUN
SDQBEQY QU HV HWP IQLIMSHV / H\RXWEDQY GHV \MOMY QDMUHBN HWORQ \MONVHY

'e),6

+(03)8/ HWJ HCGHO YWMRQG,QQD 3RMRNRYD IRQEDWEH GH @ P DUXH  1QUSILU H SDUVRQ
YR DUHHQ$XVD@H Ra H@®I D DCP WU @ EHDXW GH @ QDWUH HWIDSSURFKH QM@ HQM HW
UAVSHRMHXVH GH GHONMURQRHP HQAWEHY JHQY / RY GH FH YR DUH H®I D UHP DUXI FRP P HQABN
Yi WP HQW SRXYDIHQAG Yi GIUG! FKDUP H QDWUHOGXCH SHWRQRH VDQV G P DVTXHU & HW U 16f IRQ
@D SRXWI H E Rl HUXQH P DUNXH SURSRVDQIGEHV \MQXHV VP SBV HWFRQRUBEGN H SUP DQNV
GRULCDON @ EHDXW HWKQVAMBI VH \ FWAQFRIUH / H SUCASDOE ILFRQUMBIVE WRXYHUXCH

P DWALH T FR®J LTXH GRXFH HW/XI [ LVDP P HQWI VIMMQWM SRXUFU HUGHV YT WP HQW
GXWE®NV HW ®J DQW  VDQV XWIVHUGH SURGXIW FKIP [TXHV DI UAWMILV

62/87,21

3 RXUGRQCHUYIH E VRQIG H ,QQD D FKRMLGI FKDQYUH XQH P DWALH QDVMIUHE KW FR®RJ LTXH
UHFRQQXH SRXUVD GXWDELDN HW/D GRXFHXU &H FKRIL LQWFUYDIMEDUDIMWP HQAEDQY VD YIMRQ
GH R HUGHV Y WP HQW VIP SBV HWHVSHRMHX] GH GHQVLRQQHP HQADX] \MQMY QDWUHGN HAQRQ
WOQMV $BY TXH @ SASDUNGEH P DIXHV GH P RGH XUD/HQNEHY WMQMUHY L QKT WXHY ,QQD D
HP ELDW @ EHDXW EUXW GX FKDQYWH T @ LCDQADIQULGN SURA GV GH WIQMUH QRALY GH\D
SURGXFURQ / D GXUDELDIV GX FKDQYUH YD DX GHE GH VD FRXGXUQDWMUHDL IQ-M/‘FXGM GHP DQNWH
EIRBRJITXH DYHF XQP IQP XP GHDX HWDQV SHWHGHY \WXWHQUAMMWDOQN E o GHWV
QXM HQW DX VRO' H SGV ® WX VIDP T @RUH E FKDTXH @YDIH  J DI CDQWHQ GRXFHXURXWHQ
FRQUHYDQAD U VMBIGFH 1 DIVDQAEH FKDTXH SINFH XQ DRXWEXUDE®! HFWGXUDE®I DX J DUEH UREHV,

P RGHUQHV

5e68/7%$76

* UEFH E VRQ HQJI DI HP HQWHQYHLY GHV WAXV GH KDX\WM TXD@WV +( 0 3) 8/ DDFTXLY XQH ®UH
UHFRQQDIWWDQFH HWILI XWH GE VRUP DIV SDUP LGV P HA@MXUHV P DUNXHY XNUDIQIHQQHV GH

Yi WP HQW HQ FKDQYWH %4HQ TXH UHOMYHP HQAD FHOM +( 0 3) 8/ DA M UH X GHV FRP P DQGHV
GHV+\BW 8 QV G, VDPOGS$ XVIDIH HWEHV + P LUDW DUDEHV XQV HWEH QRP EUHXVHY DFKHWXVHY
VRQAGHV IHP P HV FU DWHV + HP SIXCBU YRWEH GQFHUXCQH @ QH SRXUKRP P HV HWEH SURGXILH HQ
IQMUOH TXHB VRXV WDW G VRIP DIV 7RXUI H YHY GH SV JUDQGV SURMW +( 0 3) 8/ VRXKDIWM
UHDQFHUD SURGXPIRQ GH FKDQYUH HQ 8 NIDICH




v ¥y
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/ JIQGXNH GH @ P RGH VH WRXYH E XQ\RXUCDQAE FAML Ra G UHVSHPWGHY UHWRXUFHY HW
@ YROMRQ YHY XCH J DUGH LREH UHVSRQVDE®! UHG [IQMHQAD QRIRQ GH YT WP HQW TXLRQWGX
VHQV / H FKDQYUH DSSDUDGVRP P H @ SIHUWH DQI XOIUH GH FHWH \WDQVIRUP DMRQY XQH P DUUH
DADQNGXDEIMY FRQYRUWWHVWAMB! IQMP SRUHORXWHQ U GXIVDQNRQVUG UDEGP HQABN IP SDFW
HOMURQOHP HQBX]  $ &Y TXH GV FRQVRP P DWIXLY SUYID J IHQAEH SRV HQ SRV BV FKRY[
UHVSRQVDEBN GV Y1 WP HQW HQ FKDQYUH IP SRVHQWFRP P H (XCH GHV RSURQV BV SAV
UHVSHRXWHXVHY GH GHOYILRQCHP HQW/ H FKDQYUH HMWDSSHD E GHYHQUXQH P DVMIRUH SKDUH GH @
P RGHGHGHP DIQ R VAMB! HWGEXUDELDIV \VH FRQMI XHOABRXUIDILH GH @ P RGH XCH IRUFH SRVIMYH

5e)e5(1&(6

P DUTXHV XNDIQHQGHV GH Yi WP HQV HWEH FKDXWXUHV HQFKDQUH VG =KXUDOHONRKR 0 MB
>0 DID] IQH XUEDIQ@KWSY  E] K @H XD P HMIB L YHVKL YIG Q] KQR\ LEID QL VKXE LFKREIW
XNUD\ LONK

) ICDQH SDUGB QIRQ HXURST HQQH / HY RSIQRQV H SUP T HV GHQI DIHQWTXH GXUDXMXUY  HWCGH
UHEMQNV SOV Q FRMDILP HOVFHBY GH (B QRQ HXURSI HQGH RX GH @BJHQAH H 1 PX\H
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. RGEDW HWXQ FR@FW GDUA/DQV EDVM E* UMERU 1 JDOP HONE FUWRP P HXCHI P DIVRQ
GDUA/DQDWEH FR FU DWRQz 6 RQ REMIFW HW\EH I DYRIVMHUQQFOMRQ T FRQRP LTXH HWFU DWyH HQ
YDERUWDQABN FRP ST WQFHV LOMUODWRQDBN HWADGIWRQOHIBNV DFTXIVHY SDUVHY P HP EUWHV ,GHE®
SUQASDEP HQAGHX] JURXSHY FIEGMI GV 1HP P HV U FHP P HQWDUUYT HV HQ 6 XNGH HWBV | i LDQGV

P NUHV VXTI GRIVHViZ 6 RQP RGNGBIT FRQRP LTXH FR FU DW YD®RUVH @ FU DWW @ WDGWRQ HAD
VDI HWH \RXWHQ SUM®D J IDQABN LHWVRXUFHY BRFDBNV \BQWHQ\MUP HV GH G FKHW SURGXIW TXH GH

P DWUDX[ ®RFDX[ VRXV XWIM V IDWHP ECQADIQA BN FRQQDIWDQFHY ®V FRP ST WQFHV HAD

FU DWW GH FKDFXQ . RGEDW P HWHQ DYDQAVD FRQYIFMRQ TXH @ FU DWYIW HWAKQ P R\ HQ GH
VRXWQUGQFXVIRQT FRQRP ITXH . ROEDW VG / jHQNHSUMH SUYIDJIH T J DEP HQAD MIQH SLRGXIWM
GRFDGP HONHWIDFTXIMMRQ GH G FKHW DXSUNV GHQWHSUVHY GFDBNV GDQV XQH DSSURFKH SOXV
FRADERWDWYH GH ¢ FRQRP H FLLFX®ILH 6 RQP RGN®I K\ EUGH GILSHP HWEH YHQAHE @ IRV HQ% % HW

HQ% & FRP P XQEDMRQ SHYRQOH® DYH- . RGEDW! P DY

'e),6

I WV G 1LY IGHQIML V SDUGHQMHSUVH VRQANISBN - B EHVRIQ GLOFOXVIRQ VRFLD® '
FLEE@QABN |HP P HV QRXYHP HQADULYT HV HQ 6 XNGH VBN IHP P HV EJT HV VRO HV HQ

6 XNGH BN IHWWRXUFHV GRFDBV LXMW HV FRCFHLDQE @ IRY @ MIQH BRFDG!_ @ WDGMWRQ
I-WI}I\/FRPSI WOFHV  HAD VRXV XWIVDWRQ GHY P DWNUHY W WBN SUIRGXIWV U XWIVDQADLOVE
GVGA FKHWJTQ UV

/ HVT ®IYDI HY RYIQV VXT GRIY VH VRQABUGFISDOP HQNFRGFHQW V VXUD SIRGXFWRQ GH YIDQGH GMDQAD
OICH VRXV XWIM HHWRMA U HFRP P H XQ SURGXIWEH I DIE®! YDBIXU & HSHQGEDQWD YDBXUGH @ MICH D

U FHP P HQW YROT JUEFH DX HIIRUV YIVDQUE HQ DFFURSH @ YDBIXU SHUXH  FH TXLD HQADQT XCH GP IQXURQ
GHV UHVW RX GH @ FRP EXWIRQ GH DICH 0 DO FHV SIRIUV HQALRQ GH @ MIQH SIRGXIWM UHWM
LOXWIV H 3 DIDAIBP HQAMMD 6 XNGHD IP SRUN HQVILRQ U VRQQHV GH MIQH HQ FHTXLQ FHWIW XQ
VRXWHQ VXSSO P HQEILH SRXUDFFURGH @ GHP DQGH GH OIQH VXUBI P DUFKI VX GRY ,9/ @ RRO

( QRAWH ®IVBX] GHFKZP DIH GHV IHP P HV P L LDQWAV HQ 6 XRGH T VIIVGH HO ( XURABW HW
Q@ONI UDMRQ HVW J DBP HOAALIELGI FRP P XQEDWRQ SHYRQCH®! . RGEDK P D/

,CHVWAXADOEH & YHRSSHUGH QRXYHIB VROMIRQY DX VHQ GH RQGXVWIH W W1 TXLRQAD FDSDAW GH
FRQUEXHUE XGQH XWIVDMRQ SV HIIEDFH GHY IHWWRXUFHY GRFDBN G FKHW \RXVWHQ U GXIVDQAP XGBKI P HQME
@P SDPWHQYLLRQOHP HQUBICSRXUFU HUXQH T FRQRP IH SOXV FLLFX@UH ,9/ VX\ABICDE®! FRAKIQ) IX\WMUH

62/87,21

. ROEDW HIP H TXH @ VROMRQ DX SIREGP H H MM G ¥ P DIV TXH®I (§ FHVWIWM GH U XQUGHY SHIRQGHV
SRWI GDQAGEHV VDYRILY WDGIMRQQHY GDQV GYHWY GRP DIGHV 6 D VROMRQ U SRQG DX WRY G 1LV IGHQML V

7RXWGDERG G FRGFW . RGEDW P HWHQ UHDMRQ BV |HP P HV QRXYHIBP HQWDULLY! HV DYHF GDUAYDQDW
WDGMRQQHOHQ FRMERWDQADYHE GHV THP P HV EJT HV HQ 6 XNGH HWFREDERWH T J DBP HQWDYHF GHV
HQWHSUVHV SRXUIDYRIMHUXCQH T FRQRP IH SXV FILFXMILH FRP P XQFDWRQ SHYRQCH®! . ROEDW P DY/
/ HFRG®FW RI1UH XQHVSDFH GH SDUIH GLG HV LOMUQDWRQDBN SRIQANEH G SDNBRXUGI

G YHRSSHP HOWGH @ FU DWRQ @ FUI DIWRQ GXQU VHDX Gji FKDQIH GHFRP ST WIQFHY @ FU DMRQ GHP SRV HW
B VRMHQ E @OWI IDWRQ . RGEDW! | DEUTXH GHV SURGXIW E SDUMIGH @IOH VXT GRIVH GRFD®I DIQGH P IQP IVHU
© GHP DQGH GH OICH IP SRUVH DB TXH @ OIQH SURGXIW GFDBP HQWHWWRXY H SRIWH ' HSAV . ROEDW
ViDWBITXH DX SUREGP H GHV Gl FKHW W WB GRFDX[ HQ FRIERIDQADYHF GYHLY SDUMCDILHV SRXUYD®RUVHUFHV
G FKHW W WBNV FRP P XQFDMRQ SHYRQCH®I . RGEDW. P DY/




5e68/7%$76

/ HP RGNBI T FRQRP ITXH GH. RGEDW SURP HXWKQH LQGXVWIH W WH SOXV FREDERWDWYH DYHF
SRWQIHCDFRX SRXUDWHQGUIH GV REMIPWY GH ¢) FRQRP IH FILFXOILH |, P HWIDFFHQWYXUQQF
VRAD®I TXI FRQRP [TXH \BQADX QYHDX IQAYIGKHOTXH QDMRCDO/ jHQUHSUVH DWRAH GHV IHP P HV

EJT HV E @ 6 XNGH HWBNV 1HP P HY QRXYHIPP HQWDUIY! HV FU HOAXQH FRP P XQDXW TXLSU VHIYH GV
WDGWRQV DUAVYDQDBNV VX GRIVHV HWEH GIXLY SD\ V GRWICH &HWH G P DUFKH P HWHQ YDBXUBN
UHWRXUFHV P XOAFXOYUHBN HW YW @ SHUM GH FRP ST WQFHV HWEH WDGMRQY DUIYDCD®N SU FIHXVHY
DIQATXH @ SHYM GH A FKHW HQ ViH IRU DQADRWYHP HOAGH GV U XMIYHU & H P RGNBI IDYRIWMH @
FRADERUDMRQ SRXUXQH T FRQRP IH SAV AUFXOILH HQ P HWBQMNDFFHQAVXUGLOFOXNVIRQ VRFLD® HW
GDXVRQRP LVDWRQ GHV IHP P HV ,O/RX\WHONBI G YHRRSSHP HQWGHV FRP ST WIQFHY  GDFTXIVIMRQ GXQH
H ST UHQFH LQGXVWIHG HAGXWIVDWRQ GH P DWUDX] GRFDX[ FRQWEXDQADIQVLE XQH XWIVDWRQ

H ILFDFH GHV UIHWRXUFHV GRFDBV & HWH DSSURFKH LQQRYDQWM DAH T FRQRP 1H FLUFXMILH HWGXUDELDA
VRFLD®! HQ [P SOrXDQADRIYHP HQABN J IRXSHV VRFIDBP HOWG IDYRUM V / H U VXERWAMKGH VDWW LH
TXLFU HGHV HP S®RLV IDYRUVH XCH FRP P XQDXW LQFOVLYH HWDYRUMH @H ILIFDFIW GHY UIHWRXUFHV
JUEFH E AWDVDWRQ GH P DWUDX|[ GLVSRQE®N GRFDGP HQMW FRP SWV GV Gl FKHW GFDX[  ( @

JT QNUH GHV [P SDFW SRVIWY SRXU@QGXVNH W B! VXTI GRIVH HWD VRALL W GDQV VRQ HQWHP EGI

|/ (;,67( ' +-- '( 120%5(8; 0$7+5,$8; ' ,6321,% (6 6, 9286
35(1(=/( 7(036 ' j$' $37(5 9275( 352' 8,7 - &( 48, (67
' 6321,% ( (7' ( &2//$%25(5 $9( & &(8; 48,9286 (17285(17
9286 3289(=95$,0(17 $92,5 81 ,03$&7 z .2/ %$7+

&21&/ 86,21

( QFRFGMRQ GHQWHSUMH VH SRMRQCH FRP P H FU DWIFH GXQ U VHDX UHIDQABN GlLIT UHQN DRV
VHRMXUDIIQ GH SURP RXYRIUD GXUDELDAV HW) FRQRP [H FLULFX@ILH 6 RQP RGN®I T FRQRP LTXH AE®

@ FRQRP IH FILFXOILH HQ DEREDQABN G FKHW W WEBV VRXV GlLIT BHQW DQIGN QRIBP P HQABV I X[ U VIGXHY
@RFDX[ GDXWHV IQGAMHY BN GI FKHW SURGXIW GRFDBP HQW( @1 SURP HXW J DBP HQAD AURXOUMY HQ
SUYLD J LDQABY P DMRUAY \M B QVSRAEGN GFDBP HUWHWHQ YDERUVDQABN LHWRXUFHV GVSRQE®NV
W@V TXH GV FRQQDIWDQFHY ®V FRP ST WQFHV HAGDUAYDQDW/ jHQNHSUMH SWPQH XCH DSSURFKH SCXXV
FRADERWDWYH DX VHQ GH QQGAMAH W MBI SRXUG YHRSSHU®BN P RGNBV T FRQRP LTXHV FLUFX@LUHY HW
IDYRUVHUXCQH T FRQRP 1H FLUFXMILH FREDERUDWYH * GEDGP HQVFHWH T \WGH GH FDV IGMIH FRP P HQAXQ

P RGNGBI T FRQRP [T XH SHXWQ XHQFHUHWQVSILHUGDXWHY DRMXLY E P HMH HQ — XYWH RX E G YHRRSSHU®BXLY
DFWYIWV FLUFX@IUHY (@1 SHXW J DBP HQAQVSILHUGHY DRIRQV SRXUXCQH SOXV J UDQGH LOFOXVIRQ VRFLD®B! HW
T FRQRP LTXH \RXWHQ— XYUDQABRXUXCH T FRQRP IH SGV ALFXOILH UAVSHRXHXVH GH @ @ FHWMW GH VIYWH
CDQV BV @P WV GH @ SOQNW & HWk DSSURFKH FRQAM BV FROVIGH LDWRQV HQYLLRQOHP HQUGN DYHF XCH
IRUM HP SKDVH VXUGQYHLY DVSHRW GH @ GXWDELOA VRFLIDB! QRIEP P HOAD WDGIWRQ HWGDUAYDQDWDILQ GH
FROMEXHUE XCH LQGXVWIH W W SOV FRADERUDWYH HWGXUDE®
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"' DKERP 0 $JIXIDU-RKDQAMRQ , HVAGAMQ 7 $YHQUGX Y1 WP HQAGXUDEBL! & DRI UDSKIH
GHV DPWXLY GX WEHWEX UHR FOUH GHV \M BV HQ ( XURSH 6 RXUFHY ,9/ ,QAMAWXI GRIV GH
GHOVLRQUHP HQW KWBY XD NE VH UHVROH' XD XD QEQ WH LYGAYD

5T VHDX HXURSI HQGHV P LJUDMRQY 5( 0 ,QIVI UIDMRQ GHV |HP P HV P LJUDQMV GDQV @B ( HWWHQ
1 ROMUH) 5 DSSRUIWDMRQDO 6 XNGH (852 67$7 KWBV KRPH
DI DILY HE HXURSD HX VA VP (1B

(01 IDMRDO 5HSRW QMIUMRQ R OLUWQN : RPHO 10 WH (8

DG 1RZD ICDO  YHMRQ  -XCH 6: (' (184

9/, QA GRIY GH UHFKHUFKH HQYILRQQHP HQI®! /$,1( 0/ DICHUHR FOHHW FRGRP IH
FILFXOILH 5 DSSRUA& 9/ QAN GRY GH UHFKHUFKH HQYILRQCHP HQB®

KWBV 777 IYOH GRZ QBDG G D1 HD & sd

21" 7+ VG URXSIU (H KWBV ZZZ NRGEDW FRP NRBNA

) IQDQH SDUGB QRQ HXURST HQQH / HV RSIQRQV H SUP T HV GHQJ DI HQATXH GXUDXWXUY  HACH
UHGMWQN SOV Q FRMWDILHP HQVFH®NV GH B QRQ HXURSI HQQH RX GH @BJHQFH H T RX\WYH
HXURSI HQQH SRXU @ GXFDURQ HWD FX@MUWMH ($&($ 1L @B QRQ HXURST HQH QL @ $&($ QH
SHXYHQMHQT WH WIQXHV UHVSRQUDEGBNV
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https://urn.kb.se/resolve?urn=urn:nbn:se:ivl:diva-4152
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/ HNRQ HWAKQH P DU'XH GH P RGH JUHFTXH FU T H SDU® FJ DWIFH SUP T H UL/ RXT] D $ QAUNRSRXEX
TXLD@ HKI \IMXH J UHFTXH HWP 1P DOVP H VFDQACDYH HWBSRQDLY 6 ST AIDOA H GDQV GV YI \MP HQV
XQWH HV P 1QP DOAMMY HWBN UREHV GH P DUL H IDWV P DIQ HQ VRIH JUHFTXH IDEUTX HV E
3DV HB® SIMDJIH XQH SIRGFURQ TWWITXH SUWRSRDQNGHV Y WP HOWV Q[ XHX E GV SU[
DERUEDEGN HWKGQH SURGXFURQ GFDG! J DUDQIVVDQAXCH TXDOYV HWEHV SUDWXHY GXUDEGN

'e),6

( Q\BQATXH P DIIXH GH P RGH T \KITXH XWIVDQAH @ VRH JUFTXH / HNRQHWY
FRAURQIWVH E GHV G IV \MY TXH @ V| FXUVDMRQ GH P DMKUHY GH KDXW TXDOV G P DIQIHQ
GXQH SIRGXPIRQT WWITXH VRXWHQ P DIQMCDQNXQ ERQ UDSSRUWATXDOV SUL ¢ TXITEWH HQAH
DUVDCDWBFDCHWSUL FRP ST MW HWID GLIT BHQAIDMRQ VXUXQP DFKI VDU * DUDQIUD
GXUDELOW HWEHV SUDIMXHY GHWDYDIG TXMIEGN \RXWHQ WYDOYDQADYHF BV P DITXHV GH

| DVWIVDVKIRQ SHXW J DOP HQADFFURGMH @ SUWWIRQ

62/87,21

/ HNRQ UHBIYH BV G 11V GX VHRMXUHQ P DIQMQDQAXCH SURGXPIRQT \KITXH DYHF GHV VDOILHY T TX\VEGN
HQ VRXWMCQDQAB DUVDQY GFDX] HWHQ J DUDQIVA/DQAXQ VDYRIUI DILH GH KDXWM TXDONV 3 RXUP DIQMQUGHV
SUl DFFHWIEGN @ P DIXH RSNUHHQ@QH U GXIVDQADIQULVHV WDV JT d UDX] 6 HV SURGXIW VRQW
IDEUTX] V XQATXHP HQNE @ GHP DQGH T @ IQDQADIQVL P SDRWHQYILRQGHP HQBIORXWAHQ J DUDQIVWDQAXCH
UHQIUELDIV RSWP DBI ' H SV VD FKDQH GH SURGXPIRQ UMM @FD®I & HV [DRMXLY SHUP HWHQAE / HINR GH
VXLYUH B R\ F®I GH YIH GH VHV SIRGXIW GH DSSURYIMIRQGHP HQAHQ P DUUHV SUHP INUHV E @ YHQM DX

d \WO J DUDQIADQNDIQU \WDQVSDUHQFH HATXDAIV J GRED®

5e68/7%$76

/ jDSSURFKH T \KITXH HWEXUDE®I GH/ HNRQ D SHUP LV GH IRUHUXCH IGHQMV GH P DT XH
IRWM J DUDQIVWDQAGHY VDOILHY T TXMBEGN  XQ DUVDQDWERFDOGH KDXWM TXDOYV HWKQ G H
DFFHVWIE®! J UEFH E VHV DRYMW HQ @I QH & HWH VADWI IH D SHUP LV GH IIld HUD
FOHQM®B! HWEH SRMRQCHUD® P DUNXH GH P DQINUH XQTXH VXU®GIP DFKI GH O P RGH HQ
FRQAMQNDYHF VXFFNV GXUDEIMV  DFFHVMELOY HVBURGXPIRQ T WITXH
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/ HNRQD U X\WLE VH SRIMRQCHUFRP P H XQH P DUTXH GH P RGH GXUDE®! HW \KITXH HQ
UHBIYDQABN SUCHISDX] @ 1LY GX VHRMXUJ UEFH E XQ DUWDQDWAVWKQ DSSURYIMRQHP HOWHQ
P DWIUHV SUHP INUHY &FDX]  XQH SURGXFMRQ E @ GHP DQGH HAXQ VXIYLGX R\ F®I GH YIH GHV
SURGXIW ( Q DGRS\BIQAXQ VMBI P IQP DOAM HWKQH VRIH J UHFTXH GH KDXW TXDQV @ P DU XH
DRIT XCQH IGHQMY VP TXLWRXYH XQT FKR DXSURV GHV FRQURP P DWXWY VRXAIHX] CGH
GXUEIHQ T WH 6 RQ HQI DI HP HQAHQ I DYHXUGXQH SURGXFURQ T WITXH HWEXUDE®! D QRQ
VHXGP HOMG O VD FHQM®B! P DIV DT JDBP HOAGRQY ¢H HP S®I HQ P DUUH GH P RGH
UHVSRQVDE®! / H SDUFRXY GH/ HNRQG P RQUH TXGHQ WRXYDQAB! MM T TXITEUH HQUH
WDGMRQ IQQRYDMRQ HAYDBXWY/ T WITXHV XQH P DUNXH GH P RGH SHXWBURVST BHUMRXWHQ
UHBIQMGN®! E VHV SUQASHY

5e)e5(1&(6
91 WP HQW GH FU DWXLY/ HNRQ BINRQ VG KWBV ZZZ BINRQJU

) ICDQH SDUGB QIRQ HXURST HQGH / HV RSIQRQV H SUP 1 wqrmwn—gmxmaxuowuv HWCH
UHEMQNV SOV Q FRMDILP HOVFHBY GH (B QRQ HXURSI HQGH RX GH @BJHQAH H 1 PX\H

HXURST HQQH SRXU @) GXFDMRQ HWD FXQ@MH ( $&($ 1L ¢8B QRQ HXURSI HQCH QL @1 $&( $
SHXYHQNQT WH \MQXHV UHVSRQUDEBN

9
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0 \ FD1 RYD HWAWKQH HQAHSUVH SIRQQNUH VST AIDDV H GDQV ® G YHBSSHP HQAGH EIRP DWUDX] GH KDXWM
TXDDV E SDMWGH P\A P WA FD UWDX GH IMP HOWV IRQIITXHV TXL DIGHQMBV FKDP SLIQRQV E
DEVRUIEHUBN QXWP HQV HVWE VH FRQGHAMUDX] SOQMV  / jHQWHSUVH SURSRVH GHV DEMUCDWYHV GXUDE®NV
DX PDWUDX WDAMRQCHY GCDQV BV IQGAMUHY GX \M Bl HWGH @ P RGH U GXIVDQADIQUL. @P SDRW
HMURQQHP HQEORXWAHQ P DIQIMCDQAD TXDOIV HWD SHURUP DQFH

'e),6

/IQGAMIH W MBI D XQ [P SDFWHQYILRQGHP HQBOIP SRUBQWHQ WDIVRQ GH VHV IRUMV
T P MWRQV GH FDUERCQH GH VD FRQVRP P DMRQ H FHWWMYH GHDX HWEH VD & SHQGDQRH DX
UHWRXUFHV QRQ UHQRXYHDEBN / D SURGXFIRQ WDAWRQUHMI GH FXIUSRWH GHV SUIREGP HY
T WITXHV HWFRQMEXH E @ SROMRQ 0 \ FDL RYD GHYDIWGE YHBSSHUXQ P DWUDX DAMUDWY
U SRQEDQADX] QRUP HV IQGAMIHG \RXWHQ UHBIYDQARHY G 11V HQ P DWMIKIUH GH GXUDEIDV

62/87,21

O\FDLRYD D A YHBSSI XQ SRA d HFOML SRXUWDQURP HU GBI P\F P HQ XQ EIRP DWUDX
SROYDBIQWHWEH KDXW TXDDIV 6 D VRGMRQ FRP SUHQA

. /HHRAFOUHGXP\FA @P FRP P H DEMCDWYH GXUDE®I HW/DQV DQP DX|

. 3HYRQLDOVDMRQ GHV P DWUDX] SRXUU SRQAH DX EHVRIQV GH FRQFHSWRQ HWGH SHURWP DQFH
X FHQWV

. ) RXUQUGHV P HVXUHV GH GXUDELDV WDQVSDUHQMY HWEHY GRQY HY WFKQTXHV DX FAHQW

. 3URGXAIRQ GH WM WPV HWGH Yi WP HQWV SRXU (DP HXE®P HQN @ P DURTXICHIH (DX\RP RELG
@P EDAIHGH O] H GV FKDXWXUAV GV Y1 WP HQWV HWBV IQIVUHXLY HQNH DXWHV

5e68/7%$76

* UEFH E VRQ IQQRYDMRQ 0 \ FD1 RYD VHVWWSRMMRQY H FRP P H BDGHUGH @ SUIRGXPIRQ
W Bl GXDE®! 6HV P DWUDX] RIUHQAXCQH DEMCDWYH YIDE®! DX FXIU HAWDX]  \IWAXV
WV QKT INXHY WDAMRQCHY U GXIVDQADIQUL® G SHQGDQAH DX] SURGXIW DQP DX]  HVDX]
FRP EXVWEEGN IRMBN RXWHQ P DIQMDQAGHY QRUP HV HAKI WM XHY HWIRQPNRQH®N
I &M HY
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/ jDSSURFKH GH 0 \ FD1L RYD I@MWH FRP P HQMD EIRMFKCRBJIH SHXWDYRUWHU @ GXUDELD
AV QXM M B! 6 RQ P RGNGBI SHXW WH UHSURGXIMEDUG DXWHY HQUHSUMHY FKHIFKDQNE
QI BHUGHV P DWUDX] T FREBJ TXHV VDQV FRP SURP HWIH @ TXDOW QO |RGANRQLDONV

5e)e5(1&(6

&MIEHO VG 0\FDLRYDU %RP DWUDX[ GH KDX\W TXDOV E EDVH GH P\F @P WRFD 0\FDLRYD
&RQUXAV VXUKWBY ZZZ P\ FDQRYD FRP

) ICDQH SDUGB QIRQ HXURST HQGH / HV RSIQRQV H SUP 1 I-NQI-Q]D]I—QNI’XH@D(UDXWXUV HWCH
UHEMQNV SOV Q FRMDILP HOVFHBY GH (B QRQ HXURSI HQGH RX GH @BJHQAH H 1 PX\H
HXURS] HQQH SRXU @ GXFDUIRQ HWD FXGMUH ( $&('$ 1L §8 QRQ HXURSI HQQH QL GF $&( $
SHXYHQAHQT WH WWQXHV UHVSRQUDE®N

9
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[ T\WGHGHFDVGH5 (. 27(; SU VHQM XCH HQUHSUMH TXLSURSRVH XCH VRGMRQ

FILFXOILH E GDXWHY HQUHSUMVHY W WBV & HAM VROVWRQ | DYRUVH XQH SUIRGXFWRQ

SV FLLFXOUH 1] GHWHWRXUFHV GIVSRQEGN HQ SDUAEXTHUMD SURGXFWRQ W] WBI HW
GDSSWRYIMIRQOHP HQWGHV H Fi GHQW

* WEFH E VD SOWMRP H GHQAHSUVH RSP [VH QAUMYDMRQ GHY WXV G M SURGXIW \RXWAHQ UHVSHRBIQAD QDWW
@ MVH GHY UKHWWRXUFHY W WBNV & HWH G P DURKH U SRQGE @ @ FHVWIMY GXQH WDQUMRQ SGV OUH YHY G

d YHBRSSHP HQAGXUDE®I DX VHQ GH @QEAMAH / jHQWHSUVH D IGHQWIT HWFLED XQ D) HGDP 1| CRUIDWRQ FO GH
@ SURGXFWRQ W WL GV IQH IIFDRMW E ALIT BHQMV T \BISHV GH @ FKDQH GH YDBIXUW MBI ( @1 SURSRVH XCH
VRGMRQ [QCRYDQM SRXUDFFRP SDJ QHUGN HQWHSUVHY YHY @ FLUFX@UW / jRENMPW HWEH WDQVIRUP HUBN
G FKHW SU FRQVRP P DWRQ SDURLY DSSHDV | dQYHQGXViZ XQQd ILGHYHQX XQH RSSRUNMQW J UEFH E FH
P RGNBI | FRQRP [TXHEDM VXUXQH SOWRWP H

e),

| HV A FKHW \M BV VRONFOW V HQGHX FDWJIRUHVI BV G FKHW SU  FRQVRP P DWRQ HABN

G FKHW SRW\FRQVRP P DWRQ & HWH T \WWGH GH FDV VH FRQFHQWH VXUBN G FKHW

SU FRQVRP P DMRQ ,O4DIMEHV G FKHW JT Q U V&Y GHV T \BISHY GH SURGXRIRQ WGV TXH @

| DEUFDMRQ GHV \IWAV/XV @ SURGXFIRQ GH Yi \WMP HOWV HWD GMIEXVIRQ / jIQEXMNH W B FMWFRQIURQIVH E XQ
G ILP D¥iIXUI U GXLLH GIP SDFWHQYLLRQQHP HQWRIOGH FHV T VBSHV GH SLIRGXFWRQ VRXWHQ UHWWEIQW

T FRQRP LTXHP HQAYLDE®! HAWRFLD®P HQWET Q ILTXH 3 DUFRQM TXHQMCHWHHARQQX TXH B VHRWMXU
GRIMDGRSWUGHV FKDQJ HP HOQW W\ VWP [TXHV SDUH HP SGI HQ P HABIQNHQ — XYUH GHV P RGRIBV

AURXOILHY / HV SUDXHY SURSRM HV IQFGHQAD U XWIVDWRQ GHY P DWUDX[ G M SUIRGXIW DILQ GH

U GXIWH GIP SDFVHQYLLRQOHP HQWIOQ J DW GHV SURGXIW RXWHQ UHFKHUFK DQVWKOQH XWIVDWRQ SCXXV

H ILFDFH GHV LHWWRXUFHV 6 XVABICDE®! FRWIQ) IXWUH |, YO %AHQ TXH GV HQUHSUMVHY ViH | RUFHQAGH
P IQP IVHUD TXDQMV GH UMMV GH SURGXRUIRQ ¢ @P ICDMIRQ FRP SOMM GHV P DWUDX] H A GHQBIUHV RX GH
O VXIBURGXRIRQ UMM XQd IL

62/87,21

/ DVROMRQ SURSRM HSDUS (. 27(; P HWHQ DYDQAD SRWMEIMV GH YDRUVHUBN FKXWV GH SLIRGXFWRQ
SRXUFU HUGH @ YDBXUSRXU®GN Gl IT UHOWMV SDUAHV SLHQDQWV &H P RGNBI T FRQRP ITXH RITUH XCH
SOWRUWP HDX]  YHQGHXWY VRXKDMBQAYHQGUH GIXLY FKXWMY GH \IAVXV RX BIXLY VXLBAV GH SURGXRIRQ

/ jHQWHSUVH P HWHQ UHDMRQ FHV P DWAILHV W] WEBV LOXWDV HY DYHF GHY DFKHWIXLY SRWMQWHY YID VRQ
VIW Z HE Ra VRQABXE@ HV BV LQRUP DIRQY VXUBN \WAVXV GVSRAEBN & HIWH VROMRQ GH UHYHQM RITUH GHV
DYDQURI HY P X\WH® DX[ DFKHWIXW/ DX[  YHQGHXW/ HWE GHQYLLRQQOHP HQWHQ VRX\WCQDQABI

A YHBSSHP HOAGXUDE®! HWALFXOILH / D YDRUVDMWRQ GHV WXV GI N SLRGXIW FU H GH @ YDBIXUHW
SHUP HWDX] P DWKIUHV GH AUFXGIUDX VHQ GH @QBXAMIH DX @HX GH ILQUFRP P H GHY VWRFNV LOXWDM V HW
QICH FRPPHGHVA FKHW $1OM. @ SOWIRP H5 (. 27(; P HWHQ UHDMRQ YHQGHXLY HWDFKHWMXLY
5(.27(; VG UHQGEDQABN P DUUHV FILFXOILHYV SGV O HP HQADFFHWIEGN DX GLIT UHQMY SDUNV
SUHQDQMV
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& HWH T \WGH GH FDV LGMIH QMIVDMRQ GH P RGNIBV T FRQRP LT XHV DAMUDWY SRXURSWP IVHUBN 1]
FLUFX@LLHY HWGHQMHU®GN D] HY GDP T GRUDWRQ DX VHQ GX VHRWMXU | DYRUVDQADIQU @ WDQUIMRQ YHLY XCH
LOGXVWIH SOV GXWDE®! HWFLLFX@ILH / D VRGMRQ GRQUH XQH XV DX EIHQV G M SURGXIW IDYRUIMDQW
DIQVGH QRXYH®V RSSRUXQWW FRP P HIFID®N AUFXOILHY &H P RGNBI T FRQRP LT XH FLUFX@ILH VjDYNUH

T WH XQH DOMUDWYH YIDE® SRXUFIEGUHWI T LHUGBN 1X] GH G FKHW GLVSRQIEE®YV / D VROMRQ IGHQMH
HWHBIYH VST ALTXHP HQABGMEXLY G 11V GX VHRMXU \BQAYXUGI SOQ HVURQOHP HQBIOTXH IICDQAHUHQ
WDV RUP DONHV G 11V HQ RSSRUNQWW FRP P HIFID®N R IDQAGHY DYDQEU HV E (HQVHP EGI GX VHRMXUHWE
CGH P X@$®NV SDUV SUHQDQMY / H EHVRIQ GH P RGNBV T FRQRP ITXHV IQQRYDQW FRP P HFHOILALD[ T VXU
GV IQQRYDIRQY AURXOILHY WWWRX@IJ FRP P H FIXAIDCBRXUDXJ P HOMU® TXDQWA GH G FKHW UMWV
YDRUM V DILQ GH FU HUGH @ YDBIXUWRXWHQ P LOLIP LVDQABN WRFNV LOYHQGXY HABN G| FKHW UHWMWY
&HP RANBI T FRQRP [TXH LG\WIH GH QRXYHDX] WSHV GH FR®ERIDMRQ J UEFH E XQH SOW RWP H FRRST UIDWH
TXLSURIWM P XWH®P HOADX] YHQGHXLY DX[ DFKHWXWY/ \ FRP SUV GV CRXYH@N HASHMWY HQUHSUVHY HW
DX VHRAMXUGDQV VRQ HQVHP E®l & HW DSSURFKH SHXWQVSILHUG DXWHY DFWIXWY E LGHQWIHUGHVY O HV
GDP T GQRIDARQ HAE SIHQGUH GHV P HVXUHY LQQRYDQMY SRXUUHQI RUFHUM FLLUFX@UW HAP LQIP IVHUBY
G FKHW
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'DKERP 0 $JIXIDU-RKDOARQ , HWAGWQ 7 $YHQUGX YI \MP HQAGXUDE®H) & DRI UDSKIH
GHV DRMXLY GX WLHWEX UHR\ FOUH GHV W[ BV HQ ( XURSH 6 RXUFHI ,9/ ,QAMAWXT GRY GH
HOVIURQQOHP HQW KWBV  XUQ NE VH UMVROH' XUD XU GEQVH LYGEYD

5(.27(; VG- SIRSRVGH5(.27(; 5(.27(; &RQXW® PDYV VXU
KWBV ZZZ UHNRM VH HQ DERXVHNRM

) IQDQA SDU@B QRQ HXURST HQCH / HV RSIQRQV H SUP T HV QHQI DIHQATXH GIXUDXWXUY  HWCH
UHOMWQWV SDV @ FHWDIWHP HOWVFH®N GH (B QRQ HXURST HQGH RX GH @BJHQAH H T PXwyH
HXURST HQQH SRXU @) GXFDURQ HWVD FX@MH ( $&($ 1L B QRQ HXURSI HQH QL @ $&($ CH
SHXYHQMNHQ T WH \WQXHV UHVSRQUDE®N
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6 HBID HAWAXCH P DINXH XNIDIQHQCH GH P RGH GXWDE®! IRQA HHQ SDUD \WDAM 9 DBIUD

6 HP FKXN TXLD TXIWV ¢8 NIDIQH DSURV &1 G EXWEH @ JXHUWH / D P DUXH FU H GHY EDVITXHV

IQMP SRUHY HWEH KDXW TXDOW E WDYHLY GHY FRIIFRQY FDSVX®N @ MHV / HV SINFHV SKDUHV GH
6 HBUD FRP SUHQQHOAGHY FKHP IVHV RYHW] H GHV EQY HY HWEHV IREHV E d FRXSHV FRQ XV SRXU

T WWH SRUW HQ \RX\WM VDIVRQ ( QIDIT H GDQV BI d YHBSSHP HOAGXUDE®! @ SURGXRIRQ T \KITXH HW

MIVDWRQ GH P DWUDX]  UHVSHRXHX]  GH GHQYILRQUHP HQWV6 HBWD G 11H @QGXNH GH @ IDVWWDWKIRQ
HQ SURP RXYDQWD BZ | DVKIRQ HWKQH FRQVRP P DURQ UHVSRQVDE®

'e),6

6 HOID W H GH @ YREBQW GH OCWMUFRQAH GV SUIREGP HV HQYLLRQQHP HQVBX[ HW WIT XHV
d VE @ IDWIDVKIRQ 3RXUBQND P DUNXH VIHWKHXUIVH E GHV REWBIFGN P DIIXLY

& ROPEXUHQFHU®N J1 DQNV GH @ I DVWWDVKIRQ VDY U GLLILFIBK BIXLY SUL EDV BIXLY R\ FeNV GH
SURGXRIRQ UDSIGHV HWBIXUP DUNMZY LOMOVL RQAMQGDGRH E T FGSVHUGN DAMCDWHY GXUDEGN
FRPPHG6HBID ' HSAV DSSUIRYIMRQCHP HONRQABQMHQ P DWUDX] GH KDX\M TXDOV
UHVSHRWHX]  GH GHOYIURQQHP HQWHWI SRQEDQNE GHV QRUP HV GH GXUDELOIV WY D Q' FHVWW
GHV ULMWRXURHV 1P SRUBQWMV DX G SDUV

62/87,21

6HAAD D UHBM GV d 11V GH @ IDWIDVKIRQ J UEFH E GHY VRGMRQVY QM@ HQMV HWKCH

FRP P XQFDMRQ FOILH / D P DUXH P HWHQ— XYUH GHV IQUIDWHY T FRRI ITXHV 1P SDRBQM

U XMIYDMRQ GH WXV GH G H IQYHQGXV SRXUT YWU®! JDVSIABIH - XWIVDMRQ GH IIEUHY GRUH HWEH
FKDQYUH E IDIE®I [P SDPWTXLSU VHYHQMHDX  HWAU DURQ G \INXHWHY ELIRG J UDGDE®NV HW
SOQEEGV * UEFH E GHV FRPWRQV FDSVXEN @ MHV 6 HBID P DIQIHQMXCH SURGXPURQ GXUDE®I
T YABQNE @E U P HQAD VXUSURGXFIRQ GH P DWH \RXWHQ SURSRVDQNEHY FKRIL GH P RGH U IOFKLY
( Q SDURI HDQARXYHUMP HOWFHV FKRI GXWDE®N 6 HMD DDIF VHV FCHQW E FRP SUHQGLH @
YDBXUGH @ P RGHT WITXH HVE VH G P DUNXHUGH VHY FROFXUHQW GH @ | DVWAYDVKIRQ

5e68/7%$76

/ HV HIRUV GH 6 HBUD RQASHUP [V GREWQUGHV U VXABW VL QUEDWY ( Q XWIVDQAGHY \WAVXV
IQYHQGXYV @ P DIXHDT FRQRP IM HQYLLRQ U @AHV GHDX SDUYI WP HQWS5 IHQ TXHQ

GV FIHQN RONRBPWHP HONV FRGRP M HYILRQ P LABRQ GH P NV FXEHV GHDX HQ FKRIMWDQW
®V SURGXIW 6 HBAD / H P RGNBI GH SURGXFWRQ] T IRA FKHWEH @ P DI XH D SHP IV GH P 1IQP IVHU
GV G FKHW WM BNV GV AKXV T \BOQAS XM HY SRXUD | DEUFDWRQ GH VDRV [RXUH \RXWAWEH [LBW
CH FDP RXIQJH

* UEFH E VD SKIRVRSKIH HWE VRQ DSSURFKH XQTXHV 6 HBID D SX VH G YHRSSHUE
PAMUODWRQDO SURSRVDQAXGQH P RGH XNUDIQHQQH GXUDE®! HQ 6 XIMWH DX & DQDAD HQ5 T SXEQNXH
WKNTXH HADX GHE * UEFH E VHY FRBIIRQY HWE VRQ P DUNHIQY 6 HBUD D U XWALE SURP RXYRIUD
P RGH GXUDE®! HWHWWDXIRXUGKXLUHFRQQXH FRP P H XQH SIRQQINUH GH @ P RGH GXUDE®I
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6 HBUD SURXYH TXH @ P RGH GXUDE® GHWASDV XQH P RGH SDWDJINWH P DV DYHQW/ D

P DUI'XH G P RQAH FRP P HOABUMD J IHUD TXDOW @ MM YDBIXUHWD UHVSRQVDELDIV
HQYIURQCHP HQWIBI FUI H XQ FKDQI HP HQWAJ QUIFDW & HWH DSSURFKH WDQVIRWP H BV Yi \MP HQWV
HQ FU DMRQY UHVSHRWHY VRXWHQ SU VHIYDQAB LHWWRXUFHV SOJ \BILHY / jIQGX\IH GH @ P RGH
HWRQURQIVH E GHV d 1l SRXUIDILH T YROHUGN P HQEBQIW HWBN SUDMTXHY P DIV G SUR] UV
HW\B! I IXIVWGH IRW FROABQW / HV P T WRGHV GXUDEBN R TUHQMWKCQH CEHUV GH R DUWRQ GHV
@HQV SAV T WRW DYHF BV FAHQW HAXQ [P SDPWHQYILRQCHP HQIBCSRVIW / H P RXYHP HQAYHLY
XQH P RGH UHVSRQVDE®! VH UHQI RUFH FKDT XH NRXU LQYIVEQUWIRXWV G P DUNXHV E
SDUAFLISHUE FHWH WDQVIRUP DAWRQ

5e)eb5(1&(6

' VPXWIRQ VXU®! d YHBSSHP HOAGXWDEGBD 6 HBWD P DUNXH XNDIQHQCH GH Yi WP HQV VBZ IDVKIRQ
0 DUH &OIWH q PDID|ICH 1TP1QQ g WXWWXU® PRGH GV WY HMD EHDXW D RAREW
KWBV P DUHFOILH XD | DVKIRQ VXVABICDELDY \BXO! XN IQNMABZ. 1DVKIRQ EUHQG RG DI X VHBAD

) IQDQA SDU@B QRQ HXURST HQCH / HV RSIQRQV H SUP T HV QHQI DIHQATXH GIXUDXWXUY  HWCH
UHOMWQWV SDV @ FHWDIWHP HOWVFH®N GH (B QRQ HXURST HQGH RX GH @BJHQAH H T PXwyH
HXURST HQQH SRXU @) GXFDURQ HWVD FX@MH ( $&($ 1L B QRQ HXURSI HQH QL @ $&($ CH
SHXYHQMNHQ T WH \WQXHV UHVSRQUDE®N
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62))$ HWXQH FRRSI IDIWH VRAID®! TXLSURGXIWEHY Y \WP HQW GXUDEBN \RXWHQ SURP RXYDQA®! WDYDIO
T \KITXH HAD UHVSRQVDEIDY HVNURQRHP HQBB! $YHF GH VHV DRMRQCDILAV T \BIQAEHY U IXI 0 V HW
GHV FKZP HXWY JUHFV H® U LQYHIMYAHY UHYHQXV GDQV GHV SURIWDP P HV GH IRUP DMRQ GHW V DX]
SRSXOMRQV YXQI IDEBN 62))$ FRMERMHDYHF GHV2 1*  VRMHQAGHV P DUTXHV GH P RGHT \KITXH HW
IDYRUWH Gl d YHBSSHP HOAGXUDE®! HFWQFOMRQ HQ* UNFH HWE & K\ SUH

'e),6

/HVA VDX TXHY 62) ) $ HWWFRQURQIVH VROAGH WRXYHUGHV [ICDGRHP HQW GH
FROPXUWHQFHU® | DVWVDVKIRQ HWEH VHOVEIYHUGBN FRQURP P DWXLY E @ SURGXRIRQ
TWITXH ' T YHBSSHUVRQ DRIYIW \RXWHQ SU VHUYDQAD GXUDEIMV VDSSURYIMRQGHUHQ

P DWUDX] T FRBJITXHV E SU[ DERGDEGN HWRUP HUGN WDYDI®IXLY P DU DDA V

d FHVWIW GHV BWWRXUFHV [P SRUBQMV / D FRP SB[ W U JGP HQEBILH DJ J UDYH HQFRUH BV
QLIEXGW PDV62))$ BWWMGE WP I HE SURP RXYRIUXCH IQGXMMH GH @ P RGH
GXUDE®! HWQFOMYH

62/87,21

62))$ WHOIYH GV J 1LV GX VHRAMXUJI EFH E GHV P RGNBIV GH SIRGAURQT WWITXHV GHY FRIDERIDIRQY
VDWI ITXHY DYHF GV 2 1* HWBI U IOHIYWHP HOAGHY Bl d 1IFHY GDQV GHV SURIWDP P HV GH IRWP DURQ
G VDX[ FRP P XQDX\WW P DUICDO HV (@ VHOVEIDYH BV FRQVRP P DWIXLY J UEFH E GHV DWOHLY/
Sl GIRITXHV XMIYH GHV P DWUDX] T FREJ TXHV HW @I IW/D FOHQMB! SRXUSU VHYHUVD U IOHQRH
IICDQANWH (| Q WBQATXDWIHUGH | DEUFDMRQ GH P RGH T FR GXUDE®! HWALFX@ILUH H® DSSOXH GV
SUQASHY GH @ P RGH FALFXOILH HWEHY SIRFHWXV ] T LR G FKHWXWYDQAGHY \M BN UHR FOV QDWUHY
Yi JDQHV HMGRWICH Y JT \WBGI TXLFRQMEXHQAE @ U JT Q' UDMRQ GH GHOYILRQCHP HQW

5e68/7%$76

62))$ DCQREP P HONG \RXUD NJ GH\M WBNV GHV G FKDU HY HWRXWHQN) FRQRP IH
GFDGI GHOMURQHP HONAV) TXIMEWH VRAIDQ) UEFH E VD FRIERUIDWRQ DYHF

IRXUQWHXLY ®FDX]  QRQ HVFOYDJ MMV TXLVHQJ DI HQWE BXUIRXUIUGHY P DWUDX]
GXUDE®NV FHUMI V 6 RQ HQIDIHP HOAHQ IDYHXUGX 3 YHBSSHP HOAGXUDE®! VH P DQLHM
SDUVHV SIRA GV GH IDEUFDMRQ] T IR G FKHWAWSDUD VHOVEIQVDMRQ GH @ VRAL W
®FDO



(11
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62))$ G P RQNH TXH® P RGH SHXW WH E @ IRV T \WITXH HWEXWDE®! FU DQAXQ IP SDRVWRFIDO
SRVIWY \RXWHQ UHP HRBIQAHQ TXHWIRQ BV CRUP HV GX VHRMXU ( Q RIIUDQAGHY VDOILHY T TXMUEGN
HQ XWIVDQABHY P DWUDX]  UHVSHRMHX]  GH GHQYILRQCHP HQWAWHQ SURSRVDQAGHV IRIP DURQY
SIRIHWMRQCH®N H®I DXVWRQRP [VH GV FRP P XQDXW P DUIQDOA HY HWBURP HXWKCQH SURGXRIRQ
UHVSRQVDE®! * UEFH E GHV SDUMCDUDW VREEHY HWE VRQ HQIDIHP HQW62) ) $ VHQVEEIDVH HW
SURXYH TXH @ P RGH T WITXH GHWSDV VHX®GP HOMXQIG DOP DIV XQP RGB! | FRQRP [TXH YIDE®I
0 DOU GVJ IV VRQHQDIHP HQWQ IDYHXUGH @QORYDMRQ CH QQFOMRQ HWEX G YHBSSHP HQW
GXUDE®! FRQIOXH GH 1D RQUHUXCH IQGXVIMH GH @ P RGH SGV MM HWBX UHVSRQVDE®

5e)e5(1&(6

PDIH- # , RQ FMIMRQV P RGH LQVSILDQMY X, RQLP DIH X/ HWIHV GH - HQQL , RQ,P DIH
KWBV [RQPDUHQD  IDVKIRQ TXRWV
62))$ q) DEUTXH GHP RGH VRFID®! 6 RID KWBV \RIDJU

) ICDGH SDUGB QIRQ HXURST HQGH / HV RSIGIRQY H SUP T HV QHQI DI HQWTXH GIXUDXWMXUY  HWGH
UHBMQWV SDV Q@ FHWDILHP HOVFHBN GH (B QRQ HXURSI HQQH RX GH @BJHQAH H T FX\WYH
HXURST HQQH SRXU ) GXFDURQ HWD FXA@MH ( $&($ 1L §B QRQ HXUWRSI HQQH QL @ $&($ CQH
SHXYHQAHQ T \WH \WWMQXHV UHVSRQUDEBN
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/ JIQE\NIH GH @ P RGH HWAXQ SIIHUHWHQHOGH ) FRQRP IHVRVFDCH HMBOHQCH 0 HQAHSUMVHY

HP SBIHQABBVGH 0 SHYRQHV HWARQUEXHQAE U GHV H SRUBMRQV \RBBN GH @ VHX®
7RVFDCH 3DWP LVHV VHRMXWY @ P DURTXIQHUH RFFXSH @ S&V J UDQGH SOFH T FRQRP LTXH SDWDQAGHV
DWIHY DUVDQDX]  IBRUHQIDV E XQ SZBI GXMGHY P RGHHV SUIRGXIVDQABRXUGHV P DI XHV GFDBN HW
IQMODMRQDBN & HWH FRP EIQDIVRQ GH G FKHW GH SURGXPURQ P SRUBIQW HWGH SHIIYH GFD®! SRIQXH D
IQVSIl & DWDQAID . DQH HW DEUH®BI 5 RUIDQGH@E AU HI=HUIRDE XQ SZB GH YDERIWDMRQFU DIWH A Gl E
O U GXAWRQ GHV G FKHW HWE @ SU VHIYDMRQ GH GDUIYDCDWARXWAHQ | DYRUIWDQND FURMVDQRH GHV SHIMWY
HQUHSUVHY HWHQ FU DQAGHY RSSRUXQMW T FRQRP ITXHV GDQV @ U JIRQ

‘e),6

| H VHRMXUGH @ P DURTXICHUH SURGXIWGIP SRUBQWMY TXDQMW GH G FKHW  SUQASDBP HQW
GHV FKOXOMMY HWEHY UMMV FH TXLHQIHQGUH GLP SRUBQWV SUREGP HY HQYURQHP HQBX] HW
Gl @ ICDWRQ ' HSAV @ WDAMRQ DUVDQD®! | GBUHQH HANP HQDH H GV SHUMY HOWHSUVHY
SHCDQNE VXUYUH GDQV XQ VHRMXUGRP IJ SDUD SURGXRIRQ E JUDQGH T FKH@® 6 DQV
IQMYHQURQ GHV P DWUDX] SU FIHX] HWXQ VDYRUIDIUH DQRFHVADONTXHONEH GVSDUDGAH

62/87,21

3RXUUHP T GHUE FH SIREGP H & DWDQAD . DQH HW DEUHB! 5 RIDQCHERQWFU T ®1 SUHP IHUSZBI CH

U FXST UDWRQ R DMYH GDQV ®f TXDUHUGKX FXIUGH 6 FDQAFFL RIUDQWKQ FHQH GH IRWP DIRQ HAXQ

IQFXEDWXUSRXUBN FUl DWXWY/ T P HIHQWN & H SZB1 YDBUVH BNV FKX\MY GH FXIUJ UEFH E QKSR FOR) HWE
RUP DQWBIV G FKHW HQ GRXYHDX]  SURGXIW GH J UDQGH YDBIXU, ARGRIRQCH T JDBP HQV

FRP P H XQH SOFH GH P DFKI - SHUP HWEIQADX] U DWWIXWY HADUIVDQY GIDFKHMUHWEH YHQGLH GHY P DWUDX]

U FXST UV T YABQADIQU GXUP IVH HQ G FKDUWH RX BIXUIGAG UMRQ =HUR/ DE DSSURYIMIRQCH

SUCHSDBP HONHQ FXIUGH P RGH\WIQQ  FKIP [TXHP HOVMFOW FRPPHA FKEWOQGMMHCHOQ \DAH FH TXL
\AJQllHTXH(BI\/P[lIXI-I\/G?M-Q/\SD\I-USRXU@GPIQ-U I-LRI[E\/jD\AR:IHEG-I\/P[l]'XI-I\/TXLSLR()(M-QN

H®V P | P HV GXW FKXWV SRXUBN BHFOWHUHQ VRXV SURGXIW J[ll]x)NN[Q/‘ﬂQ/L(BIXUUJ XUYDMRQ SN
TXH GIXUP IVH DX UHEXW3 RXUVRX\MQURH P RGNBI ALIFXOILH I—LR/DED:KMHFI-I\/FKX\N\/EXQSU[

WA P ERTONXH GIXUGRQLDQADIQUXCH CRXYHMI YIH & HWk LOMDWMYH IDYRIMVH B G YHBSSHP HQAGXUDE®!
VRXWHOABN DUVDQY @FDX] HWIHQIRUFH G SDWMP RICH | GUHQID GX \WDYDIOGX FXIU

5e68/7%$76

"H E =HWR DE DT @ULVRQT TXISHE QHXI SHYRQQHV FRMERU DYHF
DUVDQY ®FDX] HWR@ERU DYHF  GHMI QHY GDQV VRQWXAER GH FU DURQ & HWH
IQWAYH D SHP IVGHU FXST BHU 0 NJ GH FXIUDX FRXWY GH FHWH ST URGH
TARRPMDQMIQAL U P1GHPDWMIDX] VRW) TXIYDBIONH — \WRQQHV GH G FKHW
(@DTIJIDBPHONTJ U XQHYDBXUGH 0 é HWRWPI SDUFISDQN E GHV
DWIHY VXUD P RGH GXUDE®I (XSF\ FOQ) HWBI GHVLI Q UHVSRQVDE®!
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=HIRODE W E 6 FDQAFFL SUW GH) BRHFH HQ ,\BMH Ra @ SURGXPIRQ GH FXIUHWHY

4 FKHW VRQAP SRUBQN &H P RGNGBI GH OERIDWRILH SHXW WH UHSURGXIWDIABIXY DYHF

QLT UHOW WSHVY GIQGXMWMHY HWEH G FKHW GH P DWUDX] , CBHUP WP XABQ P HQAEH YDBUWVHU
®V P DIVUDX] P LV DX BHEXWMVXV GX SURFHWXV GH SURGXPURQ \RXVWHQ | DYRUWVDQABN SHIMA
HOUHSUVHY HWHQ SU VHYYDQAB! VDYRIUI DILH DUYDQDAGEHV U JIRQV RIIDQADIQULGHV DYDQBI HV
T FRQRP ITXHV  VRAIRFXGYUH® HWWHQVILRQQHP HQX] DX \MUARILHV

5e)e5(1&(6

.RH $ MW &DWDQAD . DQHI 5 HA FOJH GX FXIU7KH ) ®UHQWH
KWBV ZZZ \KHGUHAH CHW FDWDQAEAD NDCH | HU @E VFDQAEAL

- SIRSRVAH@RXV =HRDE MIQ KWBV | HIRDEILWHQ HIW/X LQRL
5HA FOJH =HURDE E RAREWH KWBV |HUROEIUHY HMKSRH FG

=HRDE ~ E WS 5DSSRWDQXHIGH G YHBSSHP HQABXWDEG! XQDQ SBV UG
5T FXST U GHKWBY ] HIRDEIUHY HIVZ S FROMQMKSEDGY 5 HSRUAS QQXD®! UHFRSHOSA

) IQDQA SDU@B QRQ HXURST HQCH / HV RSIQRQV H SUP T HV QHQI DIHQATXH GIXUDXWXUY  HWCH
UHOMWQWV SDV @ FHWDIWHP HOWVFH®N GH (B QRQ HXURST HQGH RX GH @BJHQAH H T PXwyH
HXURST HQQH SRXU @) GXFDURQ HWVD FX@MH ( $&($ 1L B QRQ HXURSI HQH QL @ $&($ CH
SHXYHQMNHQ T WH \WQXHV UHVSRQUDE®N
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) DQPHVIFD 5 X@HWXQH ILI XUH HP EOP DWTXH GX G YHBSSHP HQAGXUDE®! SURXYDQATXH B BDGHYAKLS

1T P 1QQ SHXWP SXOHUXGH WDQUIRUP DWIRQ HQYWRQGHP HQ®! GDQY GHV VHRMXWY U 1WDRBILHY DX
FKDQIHP HQM @IDIRQE  VXWBACDEION  XQ FDGUH TXLDIGH BNV P DUXHV GH P RGH HWEH O H E P HAH HQ
— XYUH HAE P HVXUHUGBIXWY SUDVTXHV GXUDEGBN * WEFH E VRQWDYDIOS X@D DIF GHV HQRHSUVHY E SDWHUGK

JUHZ DWIQ) E GHV DP T GRUIDMRQY FRQFUNMY HW/AHQMT XHV HQ P DMIUH GH & YHBSSHP HOAGXUDE®

'"e),6

/ JIQGXNH GH @ P RGH HWWFRQURQIVH E GHV d 1LV P DIVIXLY QRWEP P HQAXCH IRUM
SROMRQ XQ P DQTXH GH WDQVSDUHQFH HWKQH SUIMWIRQ U J BP HQBILH FIRMVDQM * H
QRP EUHXVHV P DUNXHV SHCHQAE VXLYUH HWE Ul GXILH GIXULP SDRWHQYILRQOHP HQIUOFH
TXLFRP SONXH @ WDQUMRQ YHY GHV P RGNBV T FRCRP ITXHV GXUDEBN ' H SV BV
FRQVRP P DWXWY H LJHQAEHV HIRW FU GEGN HQ P DMIUH GH d YHBRSSHP HOAGXUDE®GI
P DIV GV HQAHSUMHY P DQTXHQAVRXYHQNGHY R @ FHWDILHYV SRXUP HWEH HQ— XYUH
GH Y WBEGNV FKDQIHP HOW

62/87,21

5X@DJ YHBSS  VXVABIQDEIMAY  XQ W WWP H J DUDQINVAVDQAB! UHVSHPWEHY QRUP HV GH GXUDEIIWY GDQV
M[ GRP DICHV FOWI JHVWIRQ GHV SURGXIW FKIP ITXHV P DWUDX] GXUDEGN UWHA FOJH SUDWTXHY GH
WDYDIG WITXHV U GXFURQ GH (P SDRWHQYILRQCHP HQBICHWA FBNV GH SURGXRUIRQ ALFX@ILHY * UEFH E
XQH SOWIRWP HQXP T UTXH <P SDFW FH FDGUH SHIP HWDX] P DUNXHV GH VXIYUH HWEH FRP P XQITXHUHQ
VXM WDQVSDUHQFH GIXLY SURT UV HQ P DVMIRUH GH GXUDEIMV U SRQGDQADIQULDX] DIWHQMY GHV
FRQVRP P DWXWY DX H LITHQFHV U JBP HQBAURV

5e68/7%$76

3QVCH HQUHSUVHY ROADGRSW  VXMBICDEIMAY U GXIVDQADIQULFROMA IDEGP HQW
GXUHP SUHOQM HQYILRQUHP HQEIG! RXWHQ DP T GRUDQABIXUMDQVSDUHGFH HWBIXUFU GEIOIV
&HVMWVMWP HD DA GV HQUHSUMVHV E T @ ICHUGN SURGXIW FKIP [TXHY GDQIHIHX] E

QNI BHUGHV SUDMIXHV G FRQRP IH FILFX@ILH HWE VH FRQRUP HUDX] QRUP HV P RQAD®BN GH
d YHBSSHP HQAGXWDE®! ( Q HQUHSUMVHY GH @ FKDQH GDSSURYIMIRQUHP HQW
\MBOHQQH DYDIHQWFRP P HQF E P HMHHQ— XYUH®! V&+( 0 GH VXXVBICDELIW

P SOXDQNSAVGH 0 VRXV WDMEQN E WDYHLY GBI P RQGH 6 DQII)L / H BDGHYKIS
GH 5 X@D QRQ VHX®P HOMDOVRWP I @ GXUDEIMV GHV HQUHSUWHY P DIV D1 JD®P HQV
IQVSILI GDYDQEUH GH IHP P HV E P HQHUGHV IQUWDMYHY GH d YHBSSHP HQAGXUDE®I GDQV G
P RQGH HQHU
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VXMBICDEIMNY DA P RO TXH GHV VA VWP HY GH G YHBSSHP HQAGXUDE®! \VAMKPU V SHXYHQW
[P SXOHUGH Yi UMVEGN FKDQIHP HQNV VHARUHY' 6 RQ SRMQIHOGEH WDQUT WDELOWY U MIGH GDQV
VRQ DSSURFKH P RGXOILH HWP HVXUDE®I DEDSWWE®! E GDXWHY VHRMXLY FRQURQIW E GV d IV
HOVNURQQHP HQEX]  HWEH WDQVSDUHFH WY TXH ) BRPRQATXH (DXVRP REIG! HW
GDJ URDIP HQBALH / HV HQUHSUVHY GH GYHLY VHRMXLY SHXYHQABHSURGXILH FH P RGB! HQ
DGRS\BQANGEHY FDGHY GH J YHBSSHP HONGXWDE®! D] T V VXUBN GRQQ HV HWHQ IQWVI IDQWEHY
RXM® QXP T UTXHV GH VXIYLHAEH UHSRUID)

&21&/ 86,21
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6DQITL %  MIQ 5 HFRP P HQFHUDYHF GH QRXYHDX[ P RGBT FRGRP ITXHV  VXVABACDELOW
KWBV ZZZ VXVBICDEIOVIWHQ UHFRP P HQRQ) Z W QHZ EXMICHW P RGHY

6DQML %  MQ E -RXQJ HGIP SDFW' +& 0 VXMBICDEIOWV XCH U XMW VX\BICDELDY
KWBV ZZZ VXVBICDEIMWIWHQ] GKF P SDRWGD VXMBICDEIDN D VXFFHW VR

VXVABACDELDV @EHOGH GAMCQH GH I DEUEDMRQ SRXUD P RGHGXWDE®!  VWBICDEIY  QRYHP EWH
KWBV ZZZ VXABICDEIOVIWHQ — VX\VARICDELOW

) ICDGH SDUGB QIRQ HXURST HQGH / HV RSIGIRQY H SUP T HV QHQI DI HQWTXH GIXUDXWMXUY  HWGH
UHBMQV SDV QFI—M/D.LH—PI—QNFI—KBNG%@BQRQ LIRSI—Q.}|RXG—|@$JI—Q:H H 1 PXAYH
HXURS] HQQH SRXU @ GXFDUIRQ HWD FXGMUH ( $&('$ 1L §B QRQ HXURSI HOGH QL @ $&($ CH
SHXYHQAHQ T \WH \WWMQXHV UHVSRQUDEBN



& HWH — XYWH HVWWRXV QFHQFH & LHDWYH & RP P RQV $ WUEXVIRQ 3DV G 8 MDVDWRQ
&RP P HWFID®H 3 DWDJIH GDQV MV 0 | P HV & RQGIMRQV , QWALQDVMRQDO & & %< 1& 6%

) ICDGH SDUGB QIRQ HXURST HQGH / HV RSIGIRQY H SUP T HV QHQI DI HQWTXH GIXUDXWMXUY  HWGH
UHBMQWV SDV Q@ FHWDILHP HOVFHBN GH (B QRQ HXURSI HQQH RX GH @BJHQAH H T FX\WYH
HXURST HQQH SRXU ) GXFDURQ HWD FXA@MH ( $&($ 1L §B QRQ HXUWRSI HQH QL @ $&($ CQH
SHXYHQAWHQ T WH \WWMQXHV UHVSRQUDEGN



