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) ICDGH  SDUGB QIRQ HXWRST HQCH /I—NRSlQRQJI—[SlAJP HV QHQIDIHQWIXH ®IXUDXWXUV  HAGH UHBMWIQASDY { FHV P HOAFHN GH
@ QRQ HXWRS| HQQH RX GH @8 JHQAH H T FXUYH HXURST HQQH SRXUG) GXFDMRQ HAD FXQMUH ( $&($ 1 LGB QRQ HXURS HQQH QLQ¥ $&( $ CH
SHXYHONHQT WH \MQXHV UHVSRQVUDE®N
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&HWH — XYUH HVWWRXV QFHQFH & LHDWYH &RP P RQV $ WUEXWRQ 3DV G 8 KVDWRQ
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/ JIQGX\NH GX \M B HAGH @ P RGH HWXQ GHV VHRMXLY BV SAV J RXUP DQGV HQ UHMWRXUFHV HW
BV SAV SRBDQNV DX P RQGH FRQMEXDQNAI QLFDWHP HONE @ G J UDGDMRQ GH GHOQVILRQOHP HOW
XWX BQJ GH VD FKDQH GH YDBIXU GH GH WDRIRQ GHV P DUKUHV SUHP INUHV E @ SURGXKFUIRQ @
AVEXVRQ @ FRQVRP P DURQ HV) @ ICDWRQ HQIIQ GH YIH ) DFH E XQH SUIHWWIRQ FUIRMVDQM SRXU
U GXILH VRQ HP SUHQWM HQVILRQCHP HQIBI FRP SUHQAUH BV SUCAISDX] G 1l HWBNV YRIHV GXCH
WDQVIRUP DMRQ GXUDE®! HMNEHYHQX HWHQIHCBRXU®BN SURIHVWIRQCHY GX VHRWMXU HQ SDUFEX@HU
FHX[ TXLDFANGHQME GHV SRAWMV GH GLHAIRQ

' DQVBIFDAHGXKSIRAW  7(; 5 HIARIFHUD UHSU VHQIMRQ GHV IHP P HV DX[ SRWMV E
UHVSRQVDEIDN GDQV GV WBI FHWMM UHGH  IIFKHV GIQRUP DMRQ VXUGHQYILRQQHP HQWD T W
T @ERJ H DIIQ GH IRXUQUXQ DSHU X FOIU DFFHVWE®I HWBUDI P DMIXH GHV SUCQASDX]  HQWX]
HQYIURQQHP HQBX]  TXL\RXFKHQADXIRXUGKXL G VHRMXUW] MBI & RJ XHV FRP P H XQH UHWRXUFH
SUDMITXH SRXUGN IHP P HV VH SU SDUDQNE RFFXSHUGHV SRWHV GH QUHRAIRQ  FHV ILIEKHV YIVHQNE
VHOVEELOVHUHWE VRXWMQUXCH SUMH GH G AMRQT FOW H GDQV @ \WDQUMRQ YHY GHV P RGNIBV

T FRQRP [TXHV SOV GXIDEGNV

&KDTXH IIFKH GIQRUP DMRQ VH FRGFHQH VXUXQ SUREGP H HQYIULRQCHP HQIBOYST ALITXH DAQACH
GDSSIRYMRQCHP HQADX] G FKHW W BN HQ SDWDQASDUBN FRQAMIRQY GH WDYDIO/ H FRQIMQX
HWYAMKPU GH P DQNUH E Rl TWXQ DSHU X FRQAY HWFRP SBMGX SUREGP H QRMEP P HQW

« " HTXRLV|DIIWO ' HV FKILIUHV FOV TXLVRXOQ CHQMDP SGXUHWXI HQFH GX SIREGP H
« /HVDYIH YRXVU ' T \BAY SHUCHQN UHDMV DX VXMW

« (IIHVQ IDWWV P SDRW VXUBN T FRA VWWP HV ®I FaP DWHAWD VDQWV KXP DICH

« ' HV DOMUODWYHV SOV YHUMV HWEHY VROMRQY LQQRYDQMV 1 P HI HQAGDQY ®f VHRMXU
o $PWRQV TXLSHXYHQA \WH HQHSUVHY DX QYHDX P DQDJT UDCRX RU DQVDMRQHO

( QUDWHP EOQAEHV IDIW GHV IG HV HWEHY VWIDWJ IHY SUDMTXHY  FHWH FRIPIRQ | RXLQWWXQ SRIOV
GHJd SDWSRXUMAIRQ  HFRXUDI HDQAXCH FRP SU KHOVMRQ SAV DSSIRRQAH GV IVGH D
GXUDELDV RXWHQ SHUP HWBQADX]  SURHVWIRQGHY GH Ul DI LUDYHF FRQQDMVDQRH HWBDGHUKIS

&HV IIFKHV GLQRWP DMRQ GH VRQABDV VHX®P HQAGHY RXAE ST GDIRITXHVI HBN YIVHQNE
VXVAWUD U 16f IRQ ® AD®I XH HWBI FKDQI HP HOADX VHQ GHV HQNHSUVHV \M MBIV HQ (| XURSH HW
DX GHE * UEFH DX IQRUP DUWRQY SHUCHQMY GV IHP P HY BDGHY SHXYHQNFRQUIDXHUE RXHUXQ
@B FWHQBHOEDQY @ WDQUMRQ YHLY XCQH IQGX\WH \M MBI SV UHVSRQVDE®! VBV U IAHQM

& HWH — XYLH HVWWRXV QFHQFH & LHDVIYH & RP P RQV $ WMEXWRQ 3DV G 8 IVDWRQ
&RP P HLFID® 3 DWIDJH GDQV BV 0 | P HV & RQGLMRQV , QWILQDWRQDO && %< 1& 6%
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/ DP LVHj CPFKHBI GH @
FLUFX UV QH SHXVWH | DLUH VHX O

6$9,(=9286"

,CH MM \RY WSHY GLIT UHQN GHP IVH E @) FKHD TXL
GRYHQABUREDEGP HQN WH FRP EIJ V DIIQ GREWQU
GV IP SDFW VA VWP DM XHV VXUD GXUDELDIV HQ

JT J IDCHWD FILFXOUMY HQ SDUFX@HU @ P MHE

@ FKH®I DXJP HQBMRQ GHV YROP HV U STFDURQ
GDAYMW RX GHP RANBV U XWIV @ P MHE

@ FKH®! [P SDAVWXUGN SROITXHY  SRXUDSSRUMU
GV FOQIFP HQWVE SIILDOGH T FHIBIDX QD $P T CRHUGN FRQQDIVDQFHVEI ) RP H YRXV
@(\A\/\APHI:h/‘@PMﬂE@FKI—@lG-lY[IBD(U/ QRQ VHXBP HQANXUYRV SURSURV @BV HW
IQAYIGXH®N E 1P SDFWSURIRQG SRXUBN FKDQIHP HQV FRP SI WQFHY P DV U IOFKMH| T JDBP HQNE
VRADX] 0 RRWH 51C6CHO 9RAMDQR © P DQANUH GH BHQRIFHU®! SDUBIH GV
FRQLDMWVDGFHY HQAH BV GlLIT BHQW DRMXLY GH
QOGN W WA HQT FKDQI HDQAGHY

(1 $&7,21

0 LVHEQ FKH®@! JDUEH E QHVSUMIX ICH DM
QLIT QW WSHY GH P IVH E G FKHO)
d FHAWDILHY SRXUU XWIU

HQVHI QHP HQW HWEHY ERQEHY SIDWTXHV & HWH
$/7(5187,9(6 FRODERIDWRQ HWAWHQIA®I SRXUG SG HUHW
3 RXUDFFURGH @ ALFXOUMY DX VHOQ CGH QQGXNUH \M BT O A UHSURGXILH GHV DEMDMYHY FLFXOILHY
FRAERIDWRQ HWHWHQUIHDM! HASHXWBUREDE®P HQNFRQGXILH E HIEDFHV
Q@CHQMEDUMRQ GH QRXYHGV YRIHV DAMQDWYHY SRXUBNV

WDQUMRQY ALFXOILHY 3 RXUSDWHUGX P RGB! @ DILH &ROQMXIVH HWH S&RIW] YRWH U VHDXU
DXWH RY FRXUDQWE XQH T FRCRP IH SGV AUFXOILH ALIT BHQW &RQEAM QLT BHQMY SHYRQGHY HW

DRMXLY DX VHQ HWDX GHE GHV FKDQHV GDSSURYIMIRQQHP HQW RUDQVDMRQY DILQ GH R HUXQ U VHDX SRXUXCH
H MBQMV GX \M B HWEH @ P RGH GRYHQWFRMERHU 2 XWH @ P HOIXUH FALPXOUW ( QvHP EGI YRXV SRXYH
FRIERDMRQ \WDQVIURQBANUH BN HQUHSUMHY SHXYHQASDU DIWGH P DQANH E IDYRIMHUD P MH HQ— XYWH

HWBI G YHBSSHP HQACH @ FILFXOUWY  HWDIQWL
IDYRIVHUVRQH SDOVRQ
SIRIRQG

H HP S®! ViDWRAHUE XQ IRXUQMHXUBFDCBURSRVDQW,
XCQH SURGXPIRQ FIUFX@ILH HWHFKHUFKHUXCH
FRIERDMRQ \WDQVI LRQBINUH SRXUXCH DP T @R
P XWH®! / DP IVHE O FKH® GH P RGNBV
FRP P HIADX] FAUFXOILHV J FHVWIWM T JDBP HQAXCQH
FROIDERIDMRQ DYHF BV FRQVRP P DWXLY
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ORRHO / 5IGGHOD' HMRAMDR' ([ SDMRQ IQMMLFDMRQ DSSURIRQAMWHP HQWY

VDWJ IHY GHV RU DQVDMRQY E EXWORQ GFUIDW SRXUSURP RXYRIUQQQRYDMRQ VRAID®! VA VWP ITXH

- RXUDCR & RSRIDM & MY HOWKIS q

) ICDQH SDUGB QIRQ HXURST HQQH / HV RSIQRQV H SUP T HV GHQI DI HQWTXH GXUDXMXUY
UHEMQN SDV Q@ FHWDILHP HOW FHBN  GH (IBQ.RQ HXWRS HQQH RX GH @BJHQRH HI
HXURS HQQH SRXU () GXFDMIRQ HWD FXAMUH ( $&('$ 1L §8 QRQ HXURST HQGH QL @ $&(

HACH
FX\YH
$ H
SHXYHQMWHQ | \WH \MQXHV UHVSRQUDEGN
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5 HSHOVHU ODSSURYIMIRQQHP HOW P RQGLDO

A
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/ [DSSIRIMRQEHP HOWP RGGDD@BUH BV

d Ol GH UDIVRQ FH TXLDFFURO®N HIHW

d IDWMV VXU@QEMAH GX \M \IBI HWGH @ P RCGH
HQ HOFRXUDJ HDQAD VXLBURGXAIRQ & I
WQEDQFH JT d b H E (DSSURYIMRQGHP HQW
P RQADMFFROV JDBP HQABN UVTXHY HQ P DMIUH
CGH GXUDEIDV VRADG! FDUGI FRQAZB! SHXW \WH
U GXVE P HVXUH TXH @ GQVIBQFH GH @ FKDQH
GDSSURYIMRQUHP HOND@®RQIH

/ JDSSIRYIMRQLHP HQWP RQADAP SO XH

I JDOP HQACHY GMBQFHV GH WDQVSRUINBBY
GXHV FH TXLHOADQH GHV d IV T FRQRP ITXHV
HWHOYLRQOHP HOBX] - QRIBP P HOABHY FRPW HW
GHVIT P IWIRQV SAVT &M V@ V DX WDQVSRWV

6$9,(=9286"

6 HBQ XCH HIP DURQ GH SD.PL(BI\/\M\KBI\/H/WI\/
FKDXWXUHV FRQVRP P TV EDQV BB ( HQ ??
P DWUHV SUHP INUHV SUP DILHV G—NIPN\RQ/G—|
*(6 GH O FRQVRP P DINRQ GHDX HW ez (1 $&7,21
[P SDPW VXUOMIVEMRQ GHV \WUHY T \BLHQAM V HQ 2 XYUH YRWH HVSUW VR H DXGDRHX] HW
GKRYGH®B( &RPPIMRQHXURSI HXCH LQQRYDQARY GH SSIRYIMRQCHP HQWHQ
PDWUDX] RXYUH YRWH HVSUMDX]
P T \WRGHV QRQ FRQYHQIRQCH®N  YRILH DX|
WDGMRQY KIMRUTXHYV
$/7(51%$7,9(63/869(57(6
3RXUU GXILH @P SDRWHQYILRQQHP HQBGGEHY FKDQHV GHWIH ®V G FKHW FRP P HXQH
GDSSURIMRQQHP HQAGX W MBI HWEH @ P RGH BV YDBXU P HWM YRXV DX G ILGIGHQMHU
HQUHSUMHY SHXYHQWHQYVDI HUGH U GXILH BIXU ®V 10 GHE FKHW QYSRQE®N DX QYHDX
DSSURYIMRQQHP HOAP RQADCHWEWYID J IHUGHY VWIDWJ IHV @FDAJ JIRQDCHW OUIMH ' YRIWH KRU| RQ
GDSSWIRYIMRQQHP HOQANBFDCHQ P DWUDX] & HD SHXW SRXUYRUTXH®! YDBXUSRWQUHB! WV
T JDBP HOQANGFOUH @ SRWEIDIV SRXUBN HQAHSUVHV DRXH®P HQAWRXY XMW H P TP HDX VHQ
GIGHQMHUBN 1G] GHE FKHW @FDX] FRP P HGHV GDXWHV IQGAMAHY RX VHRWMXLY
UHWRXUFHV SRIMQIH®N SRXUFJ HUGH @ YDBXU& HD X
SHXWFRQGXILH E XQH DP T GRUIDWRQ GH @HI I IFDFRW J BED® &RAMERWHU 6jlCP DQTXH GV T WWISHV RX
GHV UHWRXUFHV GH GHQWHSUVH HWEH VD FKDOH GHV FRP ST \WQFHV SRXU )
GDSSIRYIMRQQHP HOVHWDYRUIWHUD WDQUMRQ YHY XCH DSSIRYIMRQCHP HQABRFDCHQ P DWUDX]
1 FRQRP H SOV FILFX@ILH HVDP T (RHUD GXUDELDIV FHD d FHWIW XQH FRMERUDWRQ SRXU
HQ UAVSHRARIQABN @P MV GH @ SOQNWM HWHQ FROMKILH i
P 1QP IVDQAD G SHQGDGRH J BED®GI DX| FDSDAMV GXQT FRA WP H
P DWUHV SUHP INUHV T SXIVDE®NV LQGXIHO) VAHQADX VHQ HW
DX GHE GX VHRWXUGX WM B %
HWEH @ P RCH =N
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&RP P MRQHXWRS] HQQH 3 URSRVIMRQ GH GLHAYH GX 3 DUBP HQWHXURS] HQ HWEX & RQMHO
P RALDQAD GAUHAIYH &( VHOWH DX G FKHW &2 0 D@
KWBV  HQYLRQP HOANHF HXURSD HX GRFXP HONGRZQBDGFD G HD G E D

| IBHQ
IBCOPH 3WRSRDO IRU D ' 5(&7,9( 2) 7+( (8523($1  3$5/,$0

(17  $1° 2) 7+( &281&/ PRHQ@Q ' WHAWH (& RQ
ZDAM &20B B S@

) ICDQH SDUGB QIRQ HXURST HQQH / HY RSIQRQV H SUP T HV GHQI DIHQWTXH GXUDXMXUY  HWCGH
UHEMQN SDV Q@ FHWDILHP HOW FHBN  GH (IBQRQ mesmgm RX GH @BJHQFH H T PX\WH
HXURSI HQQH SRXU () GXFDUIRQ HWD FXQMUH ( $&('$ 1L ¢8 QRQ HXWRSI HOGH QL @ $&($ CH
SHXYHQMNHQ T WH WOXHV UHVSRQUDE®N
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UDQVSRUW HW GLV

57
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' DQV Gl FRQM \M\M B GV \MUP HV |
WDQVSRUWZ HW GMIEXWRQ z IRQM 1T UHQRH
DX[ SURFHWXV GH G SOFHP HQAGHV P DUUHV
SUHP INUHV GHV SURGXIW WM BNV HQ FRXLY GH
SURGXPIRQ HWIQY E WDYHLY GlLIT WHQMV T \BISHV
GH @ FKDQH GDSSURYIMRQCHP HQW

6$9,(=9286"

/ H\WDQVSRUWAGHY W WPV IQGXAMNH GH @ P RGH HW
UHVSRQVDE®I GH GvV1 P WIRQV P RQAD®BN GH
&2

/' IQGXVIH \M B P RQAD®BI H ST GHHVLRQ P laDLG (1 $&7,21

GDUF®N SDUP RY . 6 HOVEIYHUE @ G FHWIW GH U GXILH
®l QRP EUH GH OUDIVRQV GH GHUIRULH
P IQ0\WM Q' FHVWMBQAGHV IUDLY GH
WDQVSRUWXSSOP HQBILHV

$/7(51$7,9(63/869(57(6 'iwwmw

/" HWDQVSRUNWD GMUEX\MRQ GH W WBN CH SHXYHQABDY GHP ED@IH P [P DDAM HW

FHWHU P DIV GV HQAHSUMHY SHXYHQARS\WUSRXUGHV IRQAMRQLHY HP SIDEGN HWI FRVMMBQWV

DAMCDYHY SOV T FRBIITXHV P ROV GHVSDFH

. $PTRHUGN FRP ST \MQFHV HWBNV

- 9T KIEXGV | FREJITXHY FRQQDMDGRHY GHY DRWIXWY GX VHEWXU

. 2 SUP IVDURQ GHV Mg UDILHY HQ P HIQMDFFHQW/XUD GXUDELDV
. * HMIRQDSSWRSUL H GHVH ST QUWRQVY SDUH HP S®I ADQV G WDQVSRUWWHWD AMMEXURQ
RSP IVHU® FDSDAW GH FKDU HP HQWAWARP ELGHU - QHAICDQY B IIKDQHHP HQV

GIQUDVAKPMUHY DA TXDWV TXL

SEMEXY QUDVRQVHQXGH XGB! SHUP HWKONEHY SUDWTXHY GXUDEBN HO
P DUWKUH GH \WDQVSRUWHWEH GMMEXIRQ

lh



5 «| « UHQFHV
YNVX % % % & RQPHSVWEH ®J I XH GDQV OGXVANH W MBI * HVIRQ & IMITXH SRXUQQGXWIH
\M \MB! HVWEH GKDEIGBP HQW) IEWH ) DVKIRQ KWBV ZZZ IIEWH IDKIRQFRP QMU DUFGl  \KH
I MIFV P DQDIHP HOAQ W B QG

0 F) D@ RKQHQ 0 / IQGXAAIH GH @ P RGH T P HVSGV GH FDUERCH TXH BV YRY LOMEDMRQDX] HW

G WDQVSRUNP DUMP H U XQV 9RIFLVHV SUGASDX] [P SDRW VXUD SOQNWM 7 KH 9%MQHW ,QUGHU
KWBY QEWDY XQFFG QN HBAOY IX@ DWBEI XH

0 IBIQRZ &1QT VDWI LHV GRSUP LVDMRQ GXUDE®! GHV MZJ UDILHY SRXUXQH & DRTXH YHUM
0 IBRZ KWBV ZZZ P IBGKRZ FRP HQ VXMIBICQDE®! URX\WM RSP [} DMRQ VADWMI LHV

J

) IQDQH SDUGB QRQ HXURST HQQH / HV RSIQRQV H SUP T HV GHQJ DI HQATXH GXUDXWXUY  HACH
UHGMWQN SOV Q FRMWDILHP HQVFH®NV GH B QRQ HXURSI HQQH RX GH @BJHQFH H T RX\WYH
HXURSI HQQH SRXU @ GXFDURQ HWD FX@MUWMH ($&($ 1L @B QRQ HXURST HQH QL @ $&($ QH
SHXYHQMHQT WH WIQXHV UHVSRQUDEGBNV
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" T RKHW M WV 1 HV Q@ FKHW W MBIV QIVHQUWE OHQVILRQGHP HQWHQ
SRODQAD \MUH QDX HWIDIU

7RX\WP RUFHDX GH\WAX RX GH Yi WP HQW /' HV Y \MP HON MWV P HAHQAGHY DQQ HY E VH

IG5 VLDEOIRX M TXLHRQIL/EDY E VRO B T D SRR M PR H O

XVDIH IQUWDO TP MRQVGHID E HIMVEH VHUH HVE ©
FROVRP P DIRQ GHDX / HV P LEURSOMITXHV HABN
SURGXIW FKIP TXHV K[ LTXHV SROHQAEDYDQRIH

GV T FRA VWP HV

/ DU GXAIRQ GHV G FKHW SDU®I UHR FOJH HWEHYV
SUDMIXHV GXUDEBN HWAWHQIH@! SRXUDWVQXHU
FHV IP SDRW HQYILRQQHP HQUUX]

6$9,(=9286"

(Q B QROHXWRSI HIHDJTd U HOMURQ
P LGRQV GH\RQQHV CH & FKHW M BN VRVWAQY IRQ ??
NI WP P HV SDUSHWRQQH 6 XUFH VRBOHQYILRQ

NI UDP P HV SDUSHWRQGH RQW W FROIFIW © oo
M SDU P HQABRXUI WH U Xuvi V HWHR FOV \BIQEY

TXH®V NRJWFPWWMNQNRQ/WWMMNGJQ/
®V RGXUHV P T QQINUHV HQP T @OQIH
VRXUH  $ JHQRH HXURST HQQH SRXUGHQVLRQCHP HQW (1 $&7,21
s(( . 6 HOVEIYHUGN VDOUL V E @ GXUDEIOV
HWE @ FRQRP IH FILFXDILH
. ORQW @{HPS® DM GV FKR[
GXUDEGN HQ FKRMWDQAGHY Yi \MP HQW
$/7(51%$7,9(63/869(57(6 1 FREJITXHV RX HO VRXMCDONGHY
. 5HAFOUH XSA FIQ GHV \M BV PDIXI—NLTISX\]VI—NSRXUGD(UIDEUFD\MQ
. 7IWXV HWEHWI Q GXUDEBN T \MITXH
. THRKQTXHV GH \WMQMUH HWEH | DEUFDURQ + 2 UDQVHUGH DIMIHY SRXUBNV
UHVSHPWHXVHY GH GHOVILRQQHP HQW HP SB TV HDXWHY SHYRQQHV DIIQ GH
. $FFRP SDIQHUBN FRQVRP P DWXLY GDQV BIXU QN\A—QAEL(D/I—UDX[ HIHW J IDWMY GHV
SUVH GH FRQVAHQFH T FRRJITXH A FKHW \M BNV VXUCHQYLRQGHP HQW
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$(( PDL / D SOSDUANGHY G FKHW \M WDV QH VRQASDV WMLV HQ ( XURSH 3DIH GDFFXHOGH 8 JHQFH
HXURST HQQH SRXUGHQVLRQGHP HOAKWBY  ZZ Z HHD HXURSD HX HQ GHZ VIRRP GHZ VP RWIXM B! Z DVAM J RHV XQUVRUMG

$(( E  MQ * HAMRQGHV W BN XVDIT V HAGHY G FKHW GCDQV ¢ FRQRP [H FILFXOILH HXURST HQQH $JHQRH
HXURST HQQH SRXUGHQYLRQGHP HQWVKWBY  Z Z Z HHD HXURSD HX SXEGFDURQY P DQDIHP HQAR XVHG DQG Z DM M BV

$( ( F DRPW 4 XHY VROABV [P SDRW HQVLRQQHP HQWX] GH QIOGXVAUH \W B 3 DIH GDFRXHOGH ¢ JHQFH
HXURS] HQQH SRXUGHQYILRQGHP HQWVKWBY  Z Z Z HHD HXURSD HX HQ DERXWARQIBIFWKY DTV Z KDADUH \WH HQYURGP HQEIO
[P SDFW R W[ BV

E2

) IQDQH SDUGB QRQ HXURST HQQH / HV RSIQRQV H SUP T HV GHQJ DI HQATXH GXUDXWXUY  HACH
UHGMWQN SOV Q FRMWDILHP HQVFH®NV GH B QRQ HXURSI HQQH RX GH @BJHQFH H T RX\WYH
HXURSI HQQH SRXU @ GXFDURQ HWD FX@MUWMH ($&($ 1L @B QRQ HXURST HQH QL @ $&($ QH
SHXYHQMHQT WH WIQXHV UHVSRQUDEGBNV
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& RQGMRQV GHWDYDLO

5|

/ HV FRQAMRQV GH WDYDIOEDQV ®fF VHRARXUWM \IBI
FROPFHLCHQAPHQYILRQOHP HOAGH WDYDIO BV VDDILHYV
GV KRUDILHY B! WDIWP HQAGHY WDYDIABIXLY

[P SOrXi V GDQV @ SURGXFURQ GH Y \WMP HQW HWEH
W WBV ' DQV QGXVAMH \M DI FHV FRQAMRQY
SHXYHQWRXYHQWH WDGXILH SDUGH BQI XHV KHXURV
GHWDYDIOGH EDV VDOV HWEHV HYILRQOHP HOW
COQIHIHX QRIP P HQAEDQY BV SDLVHQ

d YHBSSHP HQW' H QRP EUHXVHV P DUNXHV GH P RGH
VRQNFIMINXT HV SRXUH SEIMMUGIXLY WDYDIBIXLY

48 (67 &( 48( & (67"

6$9,(=9286"

| XQH GHV IGMIDURQY BV SEV WMMP HQV
A GEUHV GHV P DXYDIVHV FRQGMRQV GH WDYDIO
GHV RXYUHLY GX \M B! DVIDWXHY HW

OH IRQEUHP HQNGH OMCH GH FRQHRIRQ 5 DQD 3 @) D
DX %DQ OGHWK HQ TXDFDXM 0 PRW
SAVGH 0  EGW V GRQAD SESDUN \BIHQNGHYV
IHP P HV HWEHV HQDQN 6 DN

())(71e*$%$7,)

I HVHRMXUW I H LT H RXIRXLY GLIOMQVHY HIRW GH
PDQG- XYWH' HSXVGVDQQHY HW ©

U SDUMRQ JT RIUDSKITXH GHY WDYDIABIXLY \HVW

d SOF HGH @@ XURSH YHWY/ % VIH FGDXWHY U JIRQV
GX P RQGH HQJ YHBSSHP HOAS YHF BV SURFHWXV
GIQGAMIDO/DMRQ G WDYDIOM B! UHSRVH G VRWP DIV
VRXYHQUWXUGHV \BFKHV P T FDQTXHV WA ST \MYHV HW
GHV VDOILHV EDV ' DQV GHCQRP EWHX[ FDV BV
VDDILHY GDQV ACGXMEH \{ MBI DVDUIXH VRQAELHQ
IQT UHXLY DX VDDILH YMIO DX[ 3 KITSSIQHY HWDX

%DQ OCHWK DX6W DQ\D  ( QFRQM TXHQFH
GHV WDYDI®XLY VROADX] SUMHV DYHF GHV

UHVSRQVDEIDIW IIQDQARNUBAY  7H WD IO KW

/ HV SRAXURV GH WDYDICFRQWDL CDQMV BV

P RXYHP HQW U ST \MW HWD DWW XH @ H DX]

P DQXWMQIRQY P DQXHBV VRQNGHV VRXUFHY

[P SRUBQMV GH\WRXEBN P XVEX® VTXHBMENXHY

/ jH SRMMRQ DX SURGXIW FKIP ITXHV \BQANEDQV BV

SURFHWXV GH FX@UH TXH GH SURGXRIRQ FRPEIJ HE

GH P DXYDIVHY FRQAMRQY GK\ J INGH HWEH SURIMFURQ

DIIHAM @ VDQIV GV HP SR\ TV / HV FRQAMRQY GH

M FXUMV GH VRQABDV RXIRXLY J DUDQUAV HWH SRVHQW

GV WDYDIABXLY E GHVDFFIGHQW 26+$ VG

$/7(51%$7,9(6
/ IXQH GHV SUHP INURV IDi RQV GH J DUDQIGHY FRQAMRQV GH
WDYDIOE FHQMV DX[  \WDYDIABIXLY HWGH WDY BUVXUD
GXUDELDV HWD WDQVSDUHQRH GH @ FKDQH
GDSSUWRYIMRQCHP HQMN jHQNHSUVH GRIWHRKHIFKHUGHV
IRXUQMVHXLY SUDMIMXDQAXCH SURGXFWRQT \WITXH SDU

H HP S®I HQ H LJTHDQAXCQH FHUMFDMRQ FRP P HIF H TX\DE®!
J DUDQIVWDQAGHV SUDWNXHY GH WDYDIA WITXHY HAD

M XUV GHY WDYDIABIXLY

O B d IIAHONGXQ VDOILH T TXMIEGI HW
WDYDIABHQANEDQV GHV FRQAMRQY VPUHV $ X @HX
GH VRXV WDWU BV P DUNXHV GH P RGH SHXYHQW
T IDBP HQASUYD J IHUD SURGXRIRQ ®FD®I F H
TXLU GXIW J DBP HOABN WDQVSRUV

(1 $&7,21

$XGAWMUBN |RXUQMHXLY HWA WLIHUTX I

UHVSHRANQAD U J BP HQBMRQ LOMODURCDG! HW

GV FRQAVRQY GHWDYDIG TXMEGN

. $QQHUGN REMPINV GH GHQUNHSUMVH VXUGR '
Q¢ U =@ IQDIRQ GH @ SDXYUHW 9H@UDX
WDYDIOT FHQAHWDX]  VDOILHY GHY WDYDIEBIXLY
[P SOrXi V GDQV @ | DEUFDMRQ GHV YT \MP HQW
7UDYDIAIUVXUBN QRUP HV GH GHORHSUMH SRXU
SURWVI HUGN \WDYDIEBIXLY

« 0 HWH HQ— XYUH GHV SROMIXHV VDOUDBN
T TXMVEGN HDWXUHUD SURMRIRQ HW
QA TXISHP HOAGHV \WDYDIEIXLY




5 «l «UHQFHV

26+$ VG 6«FXUW HAWDQW DX WDYDIOEDQV G VHRMXUW WD
KW8BV RWKD HXURSD HX WV GHDXOMIEBV ( IDAB B

B2 FFXSDWRQDEVDI HWEDQGEKHDOMB.QBAMHBM WBMBVHRRUSG

3XIJID*RPH VG /DQRXYHBI IRXW QM GX ; ; HMEFBI 8 QyHUAW GH 1 DYDUH
KWBV ZZZ XQDYHGX ZHE JREDCDIIDWY GHAWWIO E®IV D QHZ MM LRDG IRUWH  VWARHQWU

6DWD 0 DYUO ' I[ DQVDSWVQHIRQGUHP HQAGX 5DQD 3@ D BV XVOQHV VROWEXV WA HV
P DLV BV RXYUR LHV GX W[ WBI VROWRQI LRQWHV ¢ GH QRXYHINV P HQDAHV 3LRWW X@U

KWBV  IXGASIRWPMRU WRUY WH Z ROMIQGX\VWMDOGMDWMUR WH  VWAHOWU NOBIG P RWD
ZRP HQ

“QIRWP DARQV VXU®! W] B GFHP ELH /HWDSSRUV ~ GHGB): $ UcYe B TXH BV VDOILHY
GDQV AQGXVMH GX Y-WP HOWHQ $ VIH VROWFRQUGKIDEBP HQWQ! « UHXW/ DX UHS? UHV GX VDDILH YMZO

E

KWBV W WBIQUIKW IQ DIZ DV UHSRUALHYHD® Z DIHV 1Q DVDV JDUP HQWQGXVML D@
FROMGHDE® \KRUARI @IQJ Z DIH EHQFKP DUV

) ICDGH SDUGB QIRQ HXURST HQGH / HV RSIGIRQY H SUP T HV QHQI DI HQWTXH GIXUDXWMXUY  HWGH
UHBMQWV SDV Q@ FHWDILHP HQV FHBN  GH qBQRQ HXWRSI HQQH RX GH @BJHQRH H{ 1 FX\WH
HXURST HQQH SRXU ) GXFDURQ HWD FXA@MH ( $&($ 1L §B QRQ HXUWRSI HQQH QL @ $&($ CQH
SHXYHQAHQ T \WH \WWMQXHV UHVSRQUDEBN



)&+ (' . 1)250%$7,21

0 RGHUDSLGH

48 (67 &( 48( & (67"

/ D IDVWWDVKIRQJ W QH XCQH VWDWJ IH FRP P HIF DB
JdHEDIQGK; ; HUKFGI TXLSUWIDJIIH @
SURGXRIRQ HAD URBMRQ UDSIGHV GH Y \WMP HQW ERQ
P DK HWEH P DXYDIVH TXDDV VRXYHQAQVSIL Vv
GHV VBN SRSXOILHV GHV JUDQGHY P DUNXHY HWGHV
FU DWXWY/ 1QF SHQEDQW ( @1 UHSRVH VIXUXCQH

U DRIV DFFLKH SRXUU SRQAUH E @ GHP DQGH GHV
FRQVRP P DWIXLY SHUP HMIQADX] P DUNXHV GH
OQFHUU I XONUHP HQNGH CRXYH®N FRBIAIRYY &H
P RGNG!I HQFRXUDIH GV FRQVRP P DWIXLY E DFKHWU
RXRXLY SGV GH YI WP HQW

6$9,(=9286"

/ HP RGNBI GH I DWNVDVKIRQ HWADSSDLX GDQV BV
DQJH DWFGNVPDIXHVFRPPH=DIDHM& 0
,CBHUP HADX[ P DUNXHV GH UHQRXYHBIUGIXLY
FROPWRQV\RAOMMV BV E VHP DIQHV |, OJIQVSILH
GHV P RGNBV GH P RGH XD IDWIDVKIRQ GHV DQJ HV

SHUP HWIQAEH U GXIUH ®f F\ FGI GH | DEUFDMIRQ
EWHXGP HOV E  WHP DICHV SXVGHO® P RGHHQ
WP SV U HODYHF XQ R\ F®&I GH | DEUFDWRQ GH
VHXGP HQNV E XY

$/7(51%$7,9(63/869(57(6

/ DMBZ IDVKIRQ SDURSSRVIMRQ E @ IDVWWDVKIRQ HWIXQ
WP H IQYHQIV SDUD P IMIIQM GX G-MJ Q. D) GMWKHUSRXU
G IQUGHV Y WP HQW | (EDV V VXUD TXDQIV SCMBNTXH VXU
®I\MP SV ( @1 HOFRXUDIH XQH SURGXAIRQ SGV BIQM DAH
GXUDELDV HW \WITXH HAQYIW BNV FRQVRP P DWXLY E

,QHMIWWH GDQV GHV Y WP HQW EIHQ IDIW HW
GXDE®N & H FRGFHSWAVWIDXIRXUGKXLSU VHQWV
FRP P H XCH VROMRQ SRXUXQH GXUDELMV DFFLXH
HWEHV YT \WMP HQW GH P HABIXUH TXDOIV TXLGXUHQN
SAV BQWP SV

())(71e*%$7,)

/ HP RGNBI GH @ IDVWIDVKIRQ HWWM E XQH P\ UDCH
GIP SDFW J JDWV D@QNEHY GRP P DIHV
HOMURQOHP HQWX] E OH SGMIMRQ GHV WDYDIABIXLY
6 HBQ®1 3 URJWDP P HGHV 1 DIRQV 8 QHV SRXU
GHOMURQUHP HONVD | DVWWDVKIRQ HWWBI GHX] INP H StV
JUDQG FRQVRP P DWXUGHDX HWHWWNIHVSRQVDE®!
GHOMLRQ GV P MWRQVP RQADBNV GHJD| E
HIHWEH VHUKH / jK\ SHIFRQURP P DMRQ @ H DX]
SURGXIW E EDV SUL FRQMEXH E U GXIUH ®1 ]
GXUDYDMRQ GHV Y WP HQW / HQRP ELH GH IRV TXXQ
Yi WP HONAWBRUIV DGP IQ4 GH HQ DQV
. /)l @ ICDWRQGHV A FKHW WM BV DXI P HQM HW
SRVHT JDEP HONSUREGP Hl P [ARQCH
RQOHY GH G FKHW \M BN VRQABURGXIMV
FKDTXHDQJ H - ¢ FKH®I P RQAD®! RQHWIP H
TXHSAVGH (P l@DBV GHXURY VROABHLGXV
FKDTXH DQJ H E FDXVH GHV VRXV Y WP HQW HW
GX QRQ WA\ FOUH GHV Y \WMP HQW

$ GRSWUGHV KDEIWWGHV GXUDEGN HWBI

P RXYHP HQACH O VBZ IDVKIRQ FROQMEXH E

U VRXAH FH SIREGP H HQ

1 RXV WDYDIABRQV VXUGHY GHVI QV SROYDBIQV HW

FOWITXHV TXLWDQUFHQGHQNBN \MQEDGFHV

FRQVRP P DWWXLY E FRQUHWHUHWE SRUMUGBN

DUIF®N SGV QWP SV

. ( QSUMDJIDQND TXDOV SCMBATXH @
TXDQMY QRXV AU RQV GHV Yi \MP HOW GH
KDX\M TXDOW HWEXWDEBN FRQ XV SRXU
GXUHUSQV BQ\WP SV

. &KRMUXQ DSSIRIMRQCHP HQ \KITXH HW
GXUDE®! SRXUVRXWQUGHV SUDMTXHY GH
WDYDIG TXMVEGN HQ IQHINAVDQNEDQY GHY
P T \WRGHV GH SURGXPIRQ BFDBNV HW
GXDEGNV



5 «l «UHQFHV

' HGIFDWG %4DQG VG / D GlLl «UHQPH HOWH O MBRZ | DVKIRQ @ | DWDVKIRQ HAWDD X@D | DWIDVKIRQ
KWBV ZZZ GHGIFDWIGELDQG FRP HQ | DWIDVKIRQ

<JIQLO DRAN VWIMXAMT XHV VXU®BNV G«FKHW GH @ | DWNIDWKIRQ ( DUM RU
KWV HDUM RU VWIMAMEY DERXW DVWN DWKIRQ Z DWM

0DW5  NQYIHU / 1P SDPAHQYILRQOHP HQWOGH @ | DWIDVKIRQ H ST X« ( DUM RLD
KWBV HDUM RU | DWIDVKIRQV GHWIP HQWOH | HAARQ WH HOYILRQP HQW

4 XDQWY/ 0 HWXULHU@ P RGH «WGH GH QP SDRAHQYLLRQQHP HQUBOGHV LQGXVMHY P RQGIDBN GH
QKDELGP HQAHGH @ FKDXWXUH

KWBV TXDOWFRP Z'S FROMQAXSE®DGV P HDVXUQJ I DVKIRQBIREDIP SDRMXG\ B X@
HSRUBTXDOWEZ 1B DSG

) IQDQH SDU@B QRQ HXURST HQCH / HV RSIQRQV H SUP T HV QHQI DIHQATXH GIXUDXWIXUY  HWCH
UHOMWQV SDV @ FHWDIWP HOVFH®N GH (B QRQ HXURST HQQH RX GH @BJHQAH H T PXwyH
HXURST HQQH SRXU @) GXFDURQ HWVD FX@MUH ( $&($ 1L B QRQ HXURSI HQH QL @ $&($ CH
SHXYHQNHQ T WH \WIQXHV UHVSRQUDE®N
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P SDPWGX QHWR\ DIH|j VHF

A
48 (67 &( 48( & (67" 57
/ HQHWR DIH E VHF HWXQSWRA

FKIP ITXH XU SRXUGN \WAVXV G GFDW

FRP PHO® OICH @ VRH HWBI FXIUTXLCH
VXSSRUMQABDV Gl @YDIH E GHDX WDAWRQUHOS$ X
X GXWYHUGH @-DX IOMIVH GHV VRODQNV

FRP P H®I SHFK®RUWR W BIcH 3(5& SRXU

T @ IQHU® VDBMY HWBIV \BIFKHY VDQV HQGRP P DIHU
®I\WVX &HSWRA 3 FROMM E DI WUGN

Yi \WMP HQW GDQV XQ VRIDQWSXLY E U FXST UHU®!

O XIGH G SXULHUHWE! U XuavHU

6$9,(=9286"

/ H3( 5& HWDUHP HQAXWD GDQV BV RST IDMRQY GH
CHWR\ DIH E VHF VD GHV FROM TXHQFHV P DXUHV / D
FRQIP IQDWIRQ GHV HDX[ VRXMUDICHY D SROMRQ
DW RVSKI UTXH GXH DX TP MWRQV GH3( 5& HQIRQMXQGV
SURGXIW FKIP [TXHV BV SAV SUREOP DM XHV SRXUGHQNHIHQ
GHV\M BN, GHVWDRXH®P HOAD  SDU
GHV QHWR HXW E VHF GH @B (| XWDvHQW  E GHv
P DFKIQHY GH QHWR DIHE VHF GH: DO GHQ 2 WU %4-KHHU
6 HRQXQHT WGH SXEQ H GDQV §$ P HUFDQ - RXUDCR
,QGADAD HAFICH XQHFRKRUMGH 0 WDYDIEBIXLY GX
CHWR DIH E VHF H SRV V DX SHFKEUWR W OIcH 3(5& DYDQW
D FRQQX XQH DXJ P HQBMRQ WL QUEDMYH GX QRP EUH \RWBIO
GHd AWV SDUFDQRHU 5 XGHU: DG HWARZ Q

$/7(51%$7,9(6 3/86 9(57(6

3 GVIHXLY DEMCDWYHY GXUDE®NV DX P T WIRGHV GH

CHWR DIH E VHF U GXIVHOABN GRP P DIHV

HQYURQCHP HQIX]

« /HQHWRDIHDX &2 XWDHGX GR \ GHGHF DERCH
OXIGH VRXV SIWMRQ \BQAV TXH GV VRODQN E EDVH
GH VIIFRCH VRQVEIRG J UDGDEBN HWCRQ W[ [TXHV

./ HQHWR DIH KXP IGH XWIYH GH Q-DX HWEHV
d \MJHQWV EIRG JUDGDE®N FRP P H
DAMUODMYH VDQV SURGXIW FKIP [TXHV

/ DGRSMRQ GH FHV VRGMRQV DIGH BV

HQUHSUMVHY E U GXILH @ SROMRQ E DP | (RHUD

M XUV GHV WDYDIGBIXLY HWE U SRQGHE @

GHP DQGH GHV FRQVRP P DWIXLY HQ P DMIIUH GH

GXUDEIDV

(1 $&7,21

/ HV IHP P HV FDAHV GX VHRMXUGX QHWR DIH
E VHF SHXYHQBUHQGUH QQUIDWMYH HQ P DWKUA
GHJ YHBSSHP HOAGXWDE®! HQ P HWBIQWHQ
— XYUH GV DRMRQV VXLYDQMV
7UIDQVIMRQ YHY GHV VRODQW
T FRRILTXHV FRP P H®V A VWP HV GH
CHWR DIH E EDVH GH MIIFRQH RX GH &2
SRXUI @ ICHUBI3( 5 &
6 HQVIELOVHUGBN HP SR\ TV HABV FTHQW
E QP SDRWHQYILRQQHP HQIBOGX GHWR DIH
E VHF HWBURP RXYRIUGHV DEMUDWYHV SGV
T FRBJTXHV
$WXUHUA @P LQDWRQ DSSURSUIL H GHY
Gl FKHW FKIP LTXHV HWH FRQRUP HUDX]
U JGP HQBMRQY GHM FXUMVY
HOYURQOHP HQMG! SRXUT YIZWUD
FRQIP ICDURQ



5e)e5(1&(6

1 HWR DOHE VHF T FRRIITXH * WHQSPHUED VG KWBV JUHHQDP HUED RU JUHHQ Q) JUHHQ QU
FEDQCQ)

H: DO ) % : DINHU, GHQ2 WWUS$ - /  9%-KHHU%9 1) (191/ U 5 DSSRUNGX
YXQODUVDWXU & RP P IVWMIRQ HXURST HQGH
KWBV Z HEJDW HF HXURSD HX @H SXEQF: HEVMW SURMIFW ) ( (19 1/ GHP RQAMDMRQ \M WP
FR \WHDW HOAIQARGXRIRQ YDEEDMRQ HIIRWVX\WW BVRXUFH  FKDWSWARP
5XGU$ 0 : DG ( 0 HWARZQ' 3 0 RUBQV FKH GV WDYDIGBXLY GX QHWR DIH E VHR)
P IVH E MXU5 HYXH DP T UFDIQH GH P T GHACH IQGX\HM q KWBY GRLRU

DIG DVP I R K

4 XH® DAMLDYH DX QHWR DIH E VHF WDAMRQOHD * UHHQHU& BDQHU D PDV
KWBV J UHHQHUFBDCHUQHWZ KDWY DQ DEMCDWH \R WDGMRQDORY FEDQQ]

5(66285&(6(7/(&785(66833/e0(17$,5(6

o * XIGHCGHIHWMRQ GHV GPFKHN GHQHMRA DIH] VH-
o KWBV ZZZ HSDQVZ JRYDX 3 XEG-DMRQV &KHP IFDY AY FeDQQ]

./ HIXIGH FRP SBMGX SURFHWXV GH GHWR DIH E VHAI FH TXH YRXV GHYH| VDYRU
o KWBV WP EGZ DK FRJIXIGH W WH QY FEDQQI SURFHW

YX@MD GLQIRP DUMRQ VXUG! VHAMXUGK GHWR DIH E VHF
o KWBV ZZZ HSDJRY VAV GHDXGW®N GRFXP HQV QY BFEDQQIBIICDBY SA

) IQDQA SDU@B QRQ HXURST HQCH / HV RSIQRQV H SUP T HV QHQI DIHQATXH GIXUDXWXUY  HWCH
UHOMWQWV SDV @ FHWDIWHP HOWVFH®N GH (B QRQ HXURST HQGH RX GH @BJHQAH H T PXwyH
HXURST HQQH SRXU @) GXFDURQ HWVD FX@MH ( $&($ 1L B QRQ HXURSI HQH QL @ $&($ CH
SHXYHQMNHQ T WH \WQXHV UHVSRQUDE®N
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&RQIXVIRQ HQ P DVijUH GH FHUM LFDWRQ

48 (67 &( 48( & (67"

8 Q FHUMFDWHQ P RGH HWE YHBSSHP HOAGXUDE®I HW
XQH UWHFRQLDIWDQFH RIIFIH®I G @U H SDUXQ
RUDQWP HIQE SHQEDQNBRXUY WLIHUTXjXQ SURGXIW
XQ P DWUDX RX XQH HQUHSUVH UHVSHRM GHV QRWP HV
HOYILRQQHP HQB®N  VRAIDBN HW WITXHV VST FILTXHV
& HV FHUMEDWRQY VRQNAWWHQIHMN GDQV ®f VHRMXU
CGH @ P RGH HQ gDEVHQFH GH U J BP HQIMRQ
JRXYHUCHP HQEB! FDUH®N J XIGHQABN

FRQURP P D\WXLY HWIHVSRQVDELOVHQABN HQUHSUVHY
( @V HQFRXUDI HQABN FKRY[ T WITXHY HW FRBJ ITXHV
FOULIHQND CRUWRQ GH | (GXUDEGLE HWDIGHQNBN
FRQVRP P DWXWY E SUHQAUH GHV G AMRQV T FOIU HV
ADQV XQP DKl FRP SB[ H HW/RXYHQWFRQIDL] QDQW

6$9,(=9286"

94HQ TXLOVRWALIF®! GH IRXUQUXQ G FRP SW H DPWHQ
UDIVRQ GH @ QDWUH G QDP [TXH GH QQGX\NH HWEH

@ P HJHQFH GH QRXYH®N QRP HV BV HIP DURQV
VXJ INUHQAGLCH MM SV GH QRWP HV HW
FHUMFDMRQV GH GXUDEIOY GDQV ®BIP RQGH ' DD

$/7(51%$7,9(63/869(57(6

/ D\\DI DELDIV HWBN SDWHSRUN SURGXIV
QP T UTXHV FRONEXHQNE GMMSHURXM FRIXVIRQ

DXWRXUGHV FHUMEDMRQY GH GXUDEIDW HQ IRXUMVDQW

GHV IQRUP DURQY WDQVSDUHQMY VXUD FKDQH
GDSSWRYIMRQQHP HQNVGN P DIWUDX] HWBNV
FHUMEDMRQY GXQ SURGXIW/ D WD DEIOV J DUDQIVDX]
FRQVRP P DWWXLY XCQH FRP SU KHQVIRQ FDILH GX
SIRFHWXV GDSSIRYIMIRQCHP HOWHWEH | DEUFDURQ
WQAY TXH BNV SDWHSRUV SURGXIW QXP T UTXHV
| RXUQMVHQAXQ HQUHI MR HONE \BIAD GHV
FHUMEDUMRQV HWEH QP SDRWHQYLRQCHP HQO
( QWP EGI FHVT P HQNV SHUP HWHOADX]
FRQVRP P DWIXLY GH I DILH GHV FKRI[
T FOI V HABHVSHRXWHY] GH
QHQVURQCHP HOWHWEH SURP RXYRIUD
GXUDELDNV VXWX BQ) GH @ FKDQH
GDSSUIRYIMRQCHP HQW

())(71e*%$7,)

/ D FRQXVIRQ TXLHQRXUH GV FHIMFDWRQY GH
GXUDEIDIV D SGMHXY FRQM TXHQRHV @ JDWHV / D

P T IIDQFH GHV FRQVRP P DWXLY CDONRW/T XL SHOHQW
E FRP SUHQGUH GV ALIT UHQMY FHUMEDMRQY RX
GRAMQNGH GIXUDXWHQWAWY FH TXLHQADQH XCH
SHUM GH FRQIIDQFH GDQV &IV VWP H GDQV VRQ

HQWHP E® / jl FREOQFKIP HQWH JT d lDOH BV
HQUHSUMHV H SEMBQANFHWH FRQIXVIRQ HQ XWMYDQW
GHV OEHY GH FHIMEFDMRQ YDJ XHV RX \WRP SHXLY SRXU
SDUDEH SV GXUDE®N TXHBV QH G VRQNHQ U DOV

/ DIUDJP HQBMRQ GX P DUFKI FRP STNXH HFRH @
VIWDMRQ FDUGHV FHUMFDMRQY FROADGEWRILHYV

FRP SO XHQMDFFANV GHV SHIMWV P DITXHV DX

V VWP H / HV FRBWT &M V HWD FRP S®f W CH
PREWQURQ GHV FHIMEDMRQY SHXYHQAEWVXDGHUBN

P DIXHV GHQ REWQUXCQH FH TXLIUHCH IQIICH @
SURI IHWMRQ GX VHRMXUYHLY XCH Y UMVE®I GXUDELDWY

3RXUGWISHUD FRQXVIRQ DXVRXUGHY FHIME [RQY

GH GXWDEIMV  XQ JHVMRQCDIUH SHXWBUHQGEUH BV

P HVXUHV VXLYDQM

. 2UDQVH XQDWIHUSRXUBN HP SR T V HWBV
SUQASDENV SDUV SUHQDQMY DIIQ GH SOrXHU
GV ALl UHQMY FHIUMFDMRQY GH GXUDEIDIV BIXU
IRQPNRQHP HQNHWBIXUIP SDRW/XUGI A\ FBI GH
YIH GX SURGXIW

. &UH XQJIXIGHFOIWHN\DFFHWIE® TXLE FUW
GV FHIMEDMRQY BV SAV FRXUDQMY GCDQV
@OGAIH WGV TXH* 276 2(.2 7(; HWDU
7UWDCGH \ FRP SWV GHV IQRWP DIRQY & \BIDHV
VXUFH TXH WHSU VHOM FKDTXH FHOMEDUWRQ \VHV
FUMVUHYV HWBN DYDQUERU HY TX LOSURFXUH DX]
FRQVRP P DXL HWE GHQYILRQCHP HQW



S «l «UHQFHV

'DD -  RPAREW 1 RUP HV HAFHUMLEDWRQV GH GXDELDA SRXUD P RGH HQ
) DVKIQQRYDARQ KWBV | DVKIQQRYDURQ Q\ F VXWBLQDELDN WQGDLGY FHUMLEDWRQY

/ DIDXWH SURP HWWH GH @ FHUMILFDARQD FRP P HQAD FHUMLFDWRQ QX @ GXUDELMA GDQV BN VHRMX LY/
GX W WBI GH OKXLBI GH SD® HHWGH @ S-FKH  &KDQILQJ 0 DINHW &KDQIIQJ 0 DUINHW P DL
KWBV FKDQILQIP DINHWRW UHSRUMMH | DOH SURP MH RI FHUAIFDAWRQ KRZ FHUAMLFDVWRQ LV KIQGHUQU

VXAMBIQDEIOW 1Q WH W WB SDE  RIODQG | MKHURV LOQGX\MMEHV

3XUWWDPDWDUL9 P DW / DVDID GHV FHUALFDW GH GXUWDELDAb SRXUNXRLORXV HQ DYRQVEHVRIQ
HWBRXUM XRLQRXV QHQ DYRQVSDVEHWRIQ 0 HGIXP KWBV YIROS P HGIXP FRP WH \VDIDRI
VXWWBAQDELON FHOMEDWMV Z K\ Z H QHHG WX HWZ H GRQW G D

([ SRUV ' DRYAN / D YeUW GHULEE LH GV FHOMLEDWRQV GH GXLDEIDA 0 HGIXP

KWBV GIOHKH SRUV P HGXP FRP WH WKW EHKIQG VX\WELQDELON FHOAILEDARQV || D

) IQDQA SDU@B QRQ HXURST HQCH / HV RSIQRQV H SUP T HV QHQI DIHQATXH GIXUDXWXUY  HWCH
UHOMWQWV SDV @ FHWDIWHP HOWVFH®N GH (B QRQ HXURST HQGH RX GH @BJHQAH H T PXwyH
HXURST HQQH SRXU @) GXFDURQ HWVD FX@MH ( $&($ 1L B QRQ HXURSI HQH QL @ $&($ CH
SHXYHQMNHQ T WH \WQXHV UHVSRQUDE®N
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7 UDQVIRUP DWRQ W AB HW
SURGXPWRQ GH Yr WP HQW

48 (67 &( 48( & (67"

/D SIRGFUWRQ GH W WBV HW GH Y \WMP HQW
PSOXH QYHY SWRFHWXY FRPSB[HV HW
JRXUP DQGV HQ ULHWWRXUFHV MY TXH @ SURGXRIRQ
CHIIEWHV @ IOUH G\WAVDIH @ WMQMH @ IIQURQ
HW (IDAWHP EBJH  &HV  SIRFHWXV @ FHWWIWQW
GIP SRUBQMV TXDQMW GI QHJIH GHDX HWGH
SURGXIW FKIP ITXHV FRQMEXDQADIQAL E @P SDFW
HOYILRQCHP HQBOGH QQGXVH GH @ P RCH

6$9,(=9286"

GHV FRQVRP P DXL H SUP HQNVGIXU
lOTXI \WWCGH TXDQNE © GXWDEIMN ®Y CGH
GDFKDWGH Y \WWP HQWV P DIV VHX®P HQW
SDIHQV XQ VXSSOP HQV SRXU GV RSMIRQV
GXWDEBNV 6RXWFH (85%$7( ;

$/7(51$7,9(63/869(57(6

. 3DWXHV GIFRQRPIH AWRXOIWKH S5HAFOQUH HW
U XMDY/DMRQ GHV W BN SRXUP IQP IVHUBN G FKHW
. THFKRBRIIHV GH SIRGAIRQ UWHVSHAMHXVHY CGH
QHOVLRQQHP HQW P IVH HQ — XYWH GH P 1 \WRGHV GH
\MQMUH VDQV HDX HWEH SURFT GV FKIP ITXHV E IDIE®!
IP SDFW
. 0 DWUDX] GXUIDEBN $XJP HQMUOMIYDMRQ GH IIEUHV
RUDQTXHV GH WWBV EIRG JUDGDEGN HW GH
P DWUDX] UHRA FOV
. ,$ HW DARPDWDIRQ XUWDVHU @ P DIQMQDQRH
SU GRYH EDM H VXUQ$ HWD | DEUFDMRQ LOMM HQM
SRXU UGKWH &V d FKHW HW @ FRQURP P DURQ
Gl QHJIH
3DUHHP S®I XQH SHMY HOUHSUMH M WP
SRXUDW XWDHU Q$ SRXU RSWP VHU BV
PDFKIHV TFRRPIVMHU GH O QHUIH HW
U GXILH ®1 J DVSIARI H GH \IWVX
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(85%7(; ) DWW HWFKILILV FOV GH @QEMIH HXURST HQQH GX \M MBI HAGH GXDEL®P HQWV
(85%$7(; 6RXUHI KWBY HXUDM HX IDAW DQG NA ILIXUHV

(85%7(; VG ODUK IQMIHXU (85%$7(; 6RXFHI KWBV HXUDW HXWDGH DQG IQMELDO
P DUNHWQMUD® DUNAW

6*6 VG &HIMFDURQ YOHWIQ¥ 6* 6 &RQUXEV VXUKWBY ZZZ VIVFRP HQ EH VHWYIFHV EOHVIQ
FHUMEDVRQ

( XURFKDP EBV HW60 ( XQWMG (QIXIW VXU BV H STUHQRHV GHV 30 ( HQ P DMUBH GH
ICDQRHP HQNV  HW  GIQHANAVHP HOV  GXDE®I  ( XURFKDPEWW  HW 60 ( XQWG  6RXUH
KWBV ZZZ VP HXQWMG HX DGP IQWRUDIH VP HXQMMG JKVXUH Sa

) IQDQA SDU@B QRQ HXURST HQCH / HV RSIQRQV H SUP T HV QHQI DIHQATXH GIXUDXWXUY  HWCH
UHOMWQWV SDV @ FHWDIWHP HOWVFH®N GH (B QRQ HXURST HQGH RX GH @BJHQAH H T PXwyH
HXURST HQQH SRXU @) GXFDURQ HWVD FX@MH ( $&($ 1L B QRQ HXURSI HQH QL @ $&($ CH
SHXYHQMNHQ T WH \WQXHV UHVSRQUDE®N
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3 LRRQIHU @ GRQJIp YLV GHV
Yr VP HOW

48 (67 &( 48( & (67"

SIRBQHU® GAUH GH YIH GV \M BV HWGHV
Yi \WWP HOV VJQIH FRQFHYRIU HW SUIRGXLH GHV
Yi WP HOQWV TXL GXUHQNVSGV BQIWP SV \BQVHQ
WP HY GH GXWDEINV SK\MTXH TXH GH YDBXU
TPRIRQH® &HD IPSOXH GV FKR[ CH
PDWUDX] U IOFKIY XQH SURGXRIRQ GH TXDOW HW
XQ HOWHIHQ UHVSRQVDE®! SRXUUHAIAGHU G EHVRIQ
G UPSORHPHQN HW UGKWH  @P SDFW
HQYURQQRHP HQNO

6$9,(=9286"

| 0 Q FDV GXVXUH QRWP DBl @ SGSDUAGH YRV
Yi \MP HQW GXUMUIRQAHQNH GHX] HWRRY DQV z
*XCGH  IQMCDIRDO GV U FOP DIRYY
TTXMVEBN SRXU BV SWIRGXIW \MWBN CH
FRQVRP P DIRQ

$/7(51$7,9(63/869(57(6

« 7THWBV GXUDEGN XUDH GHY P DWUDX] U VMBQN E
OXVXUH FRP P H G FRRQ EIRRIITXH G FKDQY H H\D
OICH TXLYIH@WHQNELHQ DYHF G WP SV

+ ) RARQLDOMW GHAWHWHQ IOM@ HOMV IONIWH GHV
NQURQV WDV TXH GHV WDIWP HQWV DQIVERXEFKDIH
RX GV WY \WWP HQNV DXVRCHWR DQNV SRXU U GXILH
PVXH

. &RQFHSWRQ PRGXOILH FUH GHV Y WP HQN DYHF
GHV FRP SRVDQNV UHP SOI DEGV SDUH HP SBIl GHV
FRY RX GHV SR QHW DP RVIEGN

- 7TMXV VDQV PIRRSOWIXH [YMM GV
W\ QKT \IrXHV GH P DXYDIVH TXDOW H SBWH|
GHV DOMDWHY FRPPH 7(1&(/8 RX GV
IIEUHV UHR\ FOHV E IDE®I\BX] GH SHUM



S «l «UHQFHV
: RX\MU I YUHU ' \HFRR UFRQX FRPPH ®DGHU GH ) FRQRP IH ARXOILH ' \HFRR
KWB ZZZ G HFRRFRP G HFRR WFRJIQ] HG DV D BDGHUR ALFXOUHFRGRP \
JHVSD VG /HV DYDQMHY HMRQGHP HIDX GV WP HY GHFUMV GIP SIHWIRQ W B!
QPTUTXH VDQV HDX ) (63% KWBV ZZZ IHVSD FRP HQQHZ V P HAD \WH HOMURQP HQICEHCHIW R
Z DB GLIMIOM MBI SUQNN A VAP V/
*RPH 1 P D/ \MOMUHY COMUHBN UVSHRWMHXVHY GH GHOMURQQHP HOW 7$/ A
KWBV DO HDUK  HFR [UHQED DQG COWUDOG HV \KDWGRQAKDUP \KH HQYILRQP HQW

) ICDGH SDUGB QIRQ HXURST HQGH / HV RSIGIRQY H SUP T HV QHQI DI HQWTXH GIXUDXWMXUY  HWGH
UHBMQWV SDV Q@ FHWDILHP HOVFHBN GH §B QRQ I—D(LIRSII—Q;H RX GH @BJHQHH H 1 FX\WH
HXURST HQQH SRXU ) GXFDURQ HWD FXA@MH ( $&($ 1L §B QRQ HXUWRSI HQQH QL @ $&($ CQH
SHXYHQAHQ T \WH \WWMQXHV UHVSRQUDEBN
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3 RAXWWRQ GH OHDX

48 (67 &( 48( & (67"

/ D SROMRQ GH G-DX BY GH @ \MQMXUH GHV \M \IBV
VH SURGXIWRWYTXH GHV SURGXIW FKIP [TXHV QRALLY
GHV FREUDQNV HWEHY G FKHW SURYHQDQAGHY
SURFHWXV GH WIQMUH HWEH [LQWRQ FKIP [TXH VRQWV
UHYNW GDQV BV VRXUFHY GHDX  FRQEP 1QDQW
GHOVILRQCHP HQWHWBU VHQBIQAGHY UVTXHY SRXUD
VDQIV KXP DICH ®V SOQMV HAD IDXCH

6$9,(=9286"

/ HQWHSUMH @ HDQEDIVH' \H&RRD G YHBSSI XCH

WRKQR®J IH U YRGMRQUDILH GH \MQXUH VDQV HDX TXL
T @ IQH ® ERVRIQ GHDX GDQV ®f SURFHWXV GH \MQMUH
WM B! 8 WIVDQAD \WFKQR®J IH GH WIQMUH DX &2 ; DX
X GH@DX BV VWP H' | H&: RR \MQABN \IWVXV VDQV
UHAWGHDX] XM HV QLXWVDMRQ GH SURGXIW FKIP ITXHV
QRALY

$/7(51%$7,9(63/869(57(6

/ D WLQUUH QDVMUH@BI HY| \ P DA XH @4 BV FREUDQN DX
YAX DYHF GHV HJ \ P HV HQ XWIYDQWBHX GHDX HWDXFXQ

SURGXIWAKIP [TXH SRXUXQ U VXABMEIRG J UIDGDE®!

/ DWMQXH E | DIE®! IDSSRUNGH EDLQ SHP HW

Gl FRQRP IVHUGH @HDX HQ RSWP IVDQABN IDSSRUV
FREUDQMNDX SRXUSOV GH ILEDAWV

/ jlP SAHWIRQ QXP T UTXH X\WMIVH @ \MKCRBJ IH E W
GHQRUH SRXUIP SUP HUBN P RIW FH TXLHQMDQH XCH

U GXPWRQCH GH @ FRQVRP P DMRQ GHDX HWKQH

AP IQX\RQ FRUHVSRQEDQM GHV G FKHW FKIP ITXHV

/ HV FR&WDQW E EDVH GH SOQWMV IDEUTX V E SDUNVICGH

1GXWY GH UDFIGHY HWEH IHXIEBN RIIUHQAKGH FREUMRQ
| FRBJTXH HAVDQV GDQI HUSRXUG-DX

())(71e*%$7,)

/ JIQGXVANH W] MBI MBI GHX] INP H SV JUIDQG
FRQVRP P DIWXUGHDX GX VHRMXUIQGXVMHO/ HV
SUWRA 4V GH WQMUH HWEH [IQURQ \WDWP HQNV
FRP P H (DGRXFMVHP HQAVQP SHUP T DEIQVDMIRQ RX
MRWHP RV FROQMEXHQNE HO
SROMRQ P RQAD®! GHV HDX[  SURSUHV

$X FRXWY GH FHV SURFHWXV GHV FRXGIXLY WWEHV
SURGXIW FKIP [TXHV VRQADSSONXI VDX \WAXV
JIdwQN  GHVIPIWRQVPRQADBVGH&2 HW
DJ J IDYDQNHQFRUH B FKDQI HP HQNFT@P DM XH

i/ HDX SROI HQXIVWE @ YIHDTXDWXH — SHUMUEH
OVT FRAVWP HV U GXIWD EIRGYHWAW H\H BV
SRWWRQY HABV SOQMV

. 2SW SRXUGHY FR&RWDQW QDWHY FRPP H
QQAIR RX ® FXUFXP D TXLVRQACRQ\W] [TXHV
EIRG JUDGDE®N HWDERWEDEBN SRXUXCH
SURGKPURQ E SHIMY T FKH®

., QABXBUGHY V\ WMP HV GH I LOMDWRQ G HDX E
SHWM T FKHTB SRXUU XWYHUGN HDX[ XM HV GH
\MOMUH U GAVDQADIQUL @ FRQVRP P DMRQ GHDX
GRXFH HWD SROMRQ

« $SWRFIH YRXV E GHV WMLQMXUHIHV
T FR®J [TXHV GRFDBV RX DGRSW QP SUIHWWIRQ
QXP T UTXH TXLSHXW JD®P HQW FRQRP VHU
MVTX E CGH O-DX IQGXMIH®! HWP 1QP IVHU
®V G FKHW FKIP [TXHV
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=HWR: DWM ( XURSH ' T FOUDMRQ FRP P XQH WXUD 5 ( 3 GHV W BV GDQV ® FDAH GH @ U YIMRQ GH
O GUHAIYH FDGUH VXUBN G FKHW & RQUXE VXUl KWBV ] HURZ DMMHXURSH HX Z SFRQIMQW
XSEDGV ] ZHBRFW BRIQMENMP HQUBH WQGHGSURGXFHUHVSRQUEIOM 35 IRUM BNV SA

(85%7(; / IYUH EOQRU 5 HVSRQVDEIDW T OUIH GHV SIRGXPMXLY 5( 3 GDQV BV SURGXIW \M BV
&RQUXAV VXUWI KWBY HXUDWM HX Z'S FRQIMQAXSEDGV ( 35 : KIW 3 DSHUB HSWP EHU sa

3 DUBP HOWHXURST HQ HA& RQVHO 5 KU®P HQWVS ( X MO T \WEQAVDQAXQ FDGH
SRXU® IIf DMWRQ GH LIHQFHV G FRFRQFHSUIRQ DSSTDEGN DX SURGXIW GXUDEGN HWDEURI HDQAMD GUHAIYH

&( -RXUDO RIFHO GH  @BQRQ  HXWRSTHQH  &RQXGV VXU KWBV HXU
®f HXURSD HX HDUH) RVHQ

 QAMWDXVDIHQ GX QHWR\DIH E VHF VG (VST IDQFH GH YIH GHV Yi WP HONV , QAMAMDXVARDEHQ GX
QHWR DIH E VHF 6 RXUFH)

KWBV ZZZ QY FBDQHWZ HE FRP DX FRQUXP HWY J DUP HOAFDUH ISV FRRKIQ) @H H SHRBIGR

) IQDQA SDU@B QRQ HXURST HQCH / HV RSIQRQV H SUP T HV QHQI DIHQATXH GIXUDXWXUY  HWCH
UHOMWQWV SDV @ FHWDIWHP HOWVFH®N GH (B QRQ HXURST HQGH RX GH @BJHQAH H T PXwyH
HXURST HQQH SRXU @) GXFDURQ HWVD FX@MH ( $&($ 1L B QRQ HXURSI HQH QL @ $&($ CH
SHXYHQMNHQ T WH \WQXHV UHVSRQUDE®N
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3 RAXVRQ GHV
HP EDQIDI HV

())(7 1e*$7,)
48 (67 &( 48( & (67" PIﬂRQJG—|\RQJ—NG—|dFKI—NYGjI—PED@JI—N
i ) SOWIXHY VROABURGXIW FKDTXH DQJ H -
/ HV A FKHW GHP ED@JH VRQARXY GV P DIMUDX] FHV A FKHW QHVRQISDV R FOV @ VIQIEMHQW
UHMBQWV FRP P H @ SDSIHU & FDURQ ®&f SOWITXH Gl ADQV ® VROFU HQNGEHV G FKDU HY HWBROHQNBN
YHUH ®IPT\BCRX P 1 PHONT OP HQW RET DQV HWBIV UKL
EIRG J UDCDEGN TXLSURYIHQGHQANGH OHP EDMJIH RX
CH @ SURMAIRQ GHV SURGXIW I HV G FKDU HV VWRFNHQAXQH J UDQGH SDUIH CH
VA FKHW  / HVd FKHWVH G FRP SRVHQWHW
GENHQAGHY JD] QRALV FRP P H ®1 P T \WDCH HVBI
&2; ' HVOXGHV\K TXH IQLOHIANEDQY ® VRO
6$9,(=9286" SROOQNB! VRHWPDX HWBU VHQMQAKQ UVTXH SRXU
5 HBDI 3 DSHUXQH HQWHSUVH XNIDIQHQGH | DEUTXH GV FRV P HV HWD VDQWY
GHV VDFV GHP ED@H T FRRJITXHV E SDUNVIGH A ) ) )
II-D(I.C(DNPRUWNPIQI}/DQA.@IEI—NHQGDED\MH T /HVI FRAWWP HV SRQ V SHEHQABIXUI TXIMEUH
GHV DUEUHY RX GXMAVHUGHY VDRV HQ SOMITXH & HWH / DIDXQH HFMWRUIF H GH TXMHUVRQKDEMW  / HV
\MFKQREJ H IQCRYDQM VDQV SURGXIW FKIP [TXHV FRP P XQDXWV YIYDQNE SR 1P W GV G FKDUHY.
QRXV SHP HFAGXIDHU IRV P RQV GHDX HAGH UROAARINRON i IEE AN I A SRR Y
UGUHONTPIMWRQY/GH&2 GH  SDUWDSSRWE RSy [P DURLY DO IRROI QR
O SURGXAIRQ GH SDSIHMBQEDUG

$/7(51%$7,9(63/869(57(6

/' H FDURQ U FO HWBl .XEDQ GHP EDIUH VRONDEUTX V E
SDUNIGH ILEUAV GH SDSIHUUHA FOHY HWEH IEDQY DG VLV
! i . 8WIVH GHV P DWUDX[ WHR\ FOV RX
J HV HP EDTDHV IDEUTX] V E SDUMIGH SIRGAW E EDVH GH I FRARJLTXHV FRP P H ®1 EDP ERX ® FDURQ
ILEUWH FRP EIGH HV VRQWDEUTX V E SDMUGXQP T OQIH GH RX BV SOWIIXHV FRP SRAEGNV
SEW GH ERY HWEH IIEUHV GKHEH WDQVIRIP T HQ FDURQ X

. 01QP IVH ®V G FKHW G HP EDADI HHQ

( P ED@JH E EDVH GH FKDP SWQRQY IDEUTX] E SDONGH VIP SQIDQABN FRQFHSURQY HWHQ U GXIVDQW
P\H @P HWH d FKHW DI UFRBV EIRG JUDCDE®! HQ OMIYDURQ GH P DWUDX]
IRXLY

/ HV HP ED@WHV E EDVHGIP IGRQGHP D& d W VGDPIGRQ éfﬂ;ﬁﬁm\ﬁ;%m
GH P D& HWEH SROP RUHV GRUWIGH Yi JT \WBiBH VRQW -
EIRG JUDEEGN HADEREDEGN VRD GHDX RX GDOXHV SRXUU GXILH BV

I P MWIRQY GH FDUERCH HADP T (RIHUD

UHR\ FOELQV
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' DYMRQ 7 VHS\WP EUH 4 XH® TXDQMV GH SOV XH MWD HBP HOABHR FOHY 6 \BMYARN XHV HW
FKILILHV KWBY E®J FEDQKXE FRP KRZ P XFK SOMIF IV UHRA FBIG

3DBKQMND / . DSHQR 2 ' HOWXN 0 HWEREDFK QWL 5 VG  6\BUMS GX IRXWI ) DEUFDQN
XNDIQHQ GHP ED@ HV HQ SDSIHUE SDUNWIGH IHXIGBNV P RUMY $,1 KWBY HQDIQXD ABUXS
R \WH GD. XNUDICHV P DQXIDPWUHUR SDSHUSDFNDJLQ 1URP 1 DABIQ ®DYHV UHBDI SDSHU

) IQDQA SDU@B QRQ HXURST HQCH / HV RSIQRQV H SUP T HV QHQI DIHQATXH GIXUDXWXUY  HWCH
UHOMWQWV SDV @ FHWDIWHP HOWVFH®N GH (B QRQ HXURST HQGH RX GH @BJHQAH H T PXwyH
HXURST HQQH SRXU @) GXFDURQ HWVD FX@MH ( $&($ 1L B QRQ HXURSI HQH QL @ $&($ CH
SHXYHQMNHQ T WH \WQXHV UHVSRQUDE®N



& HWH — XYWH HVWWRXV QFHQFH & LHDWYH & RP P RQV $ WUEXVIRQ 3DV G 8 MDVDWRQ
&RP P HWFID®H 3 DWDJIH GDQV MV 0 | P HV & RQGIMRQV , QWALQDVMRQDO & & %< 1& 6%

) ICDGH SDUGB QIRQ HXURST HQGH / HV RSIGIRQY H SUP T HV QHQI DI HQWTXH GIXUDXWMXUY  HWGH
UHBMQWV SDV Q@ FHWDILHP HOVFHBN GH (B QRQ HXURSI HQQH RX GH @BJHQAH H T FX\WYH
HXURST HQQH SRXU ) GXFDURQ HWD FXA@MH ( $&($ 1L §B QRQ HXUWRSI HQH QL @ $&($ CQH
SHXYHQAWHQ T WH \WWMQXHV UHVSRQUDEGN



