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) IQDGAIDGR SRUMD 8 QxQ ( XURSHD / DV RSIQRQHV \  SXQRV GH YIMB H SUVDGRV VRQ MQ HP EDUR  UHVSRQUDELGEDG H FOMYD GHOGH ®V
DXRUHV \ QR UH®INBQ QHFHVDUDP HQM BV GH @ 8 QxQ ( XURSHD QLAY GH @ $ JHGAD ( MIFXWYD ( XURSHD GH ( GXFDFIXQ\ & XGMD ( $&( $
1L@8 QxQ( XURSHD QLM ( $&( $ VH KDFHQ UHVSRQUDE®N GH HIV
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( VM REWD HVW EDNR XQD / LFHQFLD & LHDWYH & RP P RQV $ WIEXFIxQ 1 R& RP HUFLDO
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$ PHA TXH O IQGAMID W WDHYROFRD HQ UHVSXHWE D @V SUMRQHV DP EIHQEGN
VRADBN \ HFRQXP IFDV @ QHAHVIGDG GH XQ @HWD| JR FRP SHAWOM \ FROVFHQM HV P QV
XUHQM TXH QXGFD (OSWRHAR :  7(; ) RUNGHP IHQR CH @ 5HSUHAVHQEFxQ GH OV
0 XMUHV HQ 3XHVRY ' ILHAIYRY GHOB HRRU 7H D EXVFD BHGXFIU® EWHFKD GH JT GHIR HQ &Y
SXHARV QUHAIYRVY GREQER D OV PXWUHV GH OV KHUDPIHQWV © FRQIDJD \ HO
FRQRAP IHQR QHFHVDURY SDUD @GHDU GH IRPD HIFD] \ VRAMQE®GI HQ HWM SDQRUDP D
FDP EIDQM

| RV HGXFDGRUHV GHVHP SHEDQ XQ SDSHOFUXFIDCHQ HWE WDQVIRWP DFIXQ QR VK& WDQWP MHQER

FRQRAP IHQRY MCR \IP Ell Q IRP HQBQER HOSHQVDP HQR FAFR @ \RP D GH GHRMRQHV\ OV
KDEITEDGHV GH UHVROFIXQ GH SUREGP DV TXH QHRHVARLDQ BV IXWMURY J HUHQMY

( VWD FRBFFLxQ GH HVFHQDURY SICRWFRY VH KD GHVDURMGR HVSHFGIEDP HQM SDUD IRUP DGRUAV
\ HGXFDGRUHV TXH WDEDIDQ FRQ P XMUHV HQ HOVHRARUWM WD &DCD HVFHQDUR SUAMVHQI XQD
VIMDFXQ UDDAD \  FHUFDQD TXH @ SDUFSDQMY SXHGHQ HFRMDUHQ VX YIGD SURHVIRQDO
FRP R JHUHQMV R @HUHV HQ HP SUNVDV \M BN ( CHQRTXH HY UHG[ YR\ SURI UMW \H QYD
D ® SDUFISDQMY D DQDD DU BV GMVDIGY FROUGHDU P Y&IS®N SHYSHAYDY \  SOQUEFDU
DFARGHV FRGFUABN EDVDEDV HQ SUGFISIRY GH VRWMQELTEDG\ EXHQDV SWRWFDV GH @EHWID| JR

/ RV HVFHQDURY HWEQ GVHCDGRY SDUD VHU IQMDPINYRY  SDUFASDIYRV \  DEDSWEBN D
GLHHQMY HORUQRY GH FDSDFMIFIXQ 3 XHGHQ X\ DWH SDUD

. (WP XOUD WHE| 1xQ VREWH @ GQCP IFD CH JI GHR ®V GOBP DV 1 WRV\ OV GHFIMRQHV
DP ELHQE®N

. ) RP HOBU® DSGDFxQ GH ®V FRQRAP IHQRY \WxUFRV D FRQM \RV SICRWFRY GHOP XQ&R
UHDO

« $SR DUHOGHVDURMR GH KDEITEDGHY GH SOQUEDAXQ HVDWILED\ @EHID] JR

. JRPHOOU XQ HORUR GH DSUWHQAIDW FRODERDWR GRQGH VH YDBUHQ QYHWDV
H SHUHQADV\ SXQRV GH YMD

$ AQMI DDUHVRY HVAHQDURY HQ @& SURJUDP DV GH DSUHQE] Dl & HGXFDGERUHV SXHEHQ FUHDU
XQD H SHUHGQFD P OV DADRAIYD\ HP SRGHIDGRID SDUD @V HAXADQMY TXH OV SUHSDUH QR VR®

SDUD 1QJ IHVDUDOHRRUW MDMCR SDUD GDUB! IRUP D FRQ YIMxQ IQMIUCDG\ UHMMAHCHD

( VAV KHUDP [HQBV [RUP DQ SDUM GH XQ HVIXHJR P GV DP SR SDUD SURP RYHUXQ @GHID] JR
IQFOMYR \  VRAMQE®! HQ @ IQGXMAD W WDHQ WRGD ( XURSD \ JDIDQIYDU TXH @V P XUV
\MQJ DQ @ RSRUMQGDG GH FRQNEXIUS®ICDP HQM D VX IXMR

( VWD REWD HVWZ EDNR XQD / LFHQFLD & LHDWIYH & RP P RQV $ WIEXFIxQ 1 R& RP HUFLDO
&RP SDUMJJXDO  ,QWALQDFLIRQDO && %< 1& 6$



& ROWUX\ HOGR XQD FDGHQD
GHVXP LOLVWUR P i V GRFDOHQ
X QD LOGXWWULD J GREDO
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8 QP ICRUMB GH FRP HUIAR HBPWkQIFR HE [QMUHMVDGR HQLUP QV DA GH @

H \M.QD® DFxQ GH SURGXPRY GH P RED VHBFFIRQDGRY SDUD IQARGXAIUXQD @HD GH
SURGXPRY TXH VH SXHEDQ SURGXFLUGFD® HQM / D HP SUHVD KD SUREDGR DOXQRV
SURGXPRV SIBWR D SHTXHCD HVFDD FRQ I DEUFDQMY BFDBN SHIR HAB YH &V
SURGXPRY VHOQ GH RWHQ ®FDO. SHYRQDA DGRV EDR GHP DQED / D HP SUHVD
QHFHVAI IRUBUXQD EXHCD UHDFLXQ FRQ XQ SIRGXFRUBFDO. GHIQUFXP R\H

LOMI UDLE VM QXHYR P RGHR GH SURGXFFIXQ FRQ VX SURGXFAXQ\  YHQBV
WDGAFIRQDBN GH FRP HIAR HBRMKQEFR $GHP GV @ HP SUAVD GHEH GHHAUD HVFDD
\ ©JDP D GH SIRGXPRV TXH VH RIUHFHOQ GH HB P DQHID\ FxP R SXHGH FUHFHU

352% (0$ $5(62/9(5

( CP LQRUMID GHEH HQFRQADUD P DQHUD GH HTXIZEWDUHOQXHYR P RGHR GH QHI RAIR EDVDGR
HQ @ SURGXFAxQ SHYWRCDQ DGD EDR GHP DQED\ HOFRP HUAR HBPWKQFR WDAFIRCDODVO
FRP R @V DAYIGDGHV TXH UHDQ D\BQR T GFRP R HOBURGXPRUVRAIR @FDO( QAR SDUD B
SDUFSDQMY HV VXI HIUXGQD HWIDWM] 1D SDUD BV SIRGXARY D [P SBP HQBU\ BV J KSRV CH
SURGXPRY DAFIRQDGNV D HVFDOU \ DEREDUGV DRIMIGDGHY TXH SXHGHQ UHD@ DM

LOMLDP HQM\ @V TXH GHEHQ UHD@ DW/H H WALDP HQM HQ @ FDGHGD UHG GH VXP IQMIR

&216(-263%5% /% ,03/(0(17%&,11

. $RAMEDG GH UHVROFxQ GH SUREGP DV HQJXSR
« ( VWGARGHFDVR\ HWUAFR GH QM DAxQ GH HVFAMRUR
. 7LPSR P IQARV
« 0 DMIDBV +RDVIQRP DIYDVCH:  7(; VREUH K5 HSOQMDP LHQR GHIDEDWMAP IHOR
JBEDO)\ K7UDQVSRUM\ GVWEXFIXQy 8 QADGQ¢  VREUH K7UDQVSRUM\ GMMEXFXQ/\
0 XGX® VREUH k& RGRAIP HQRY JHCHID®N CH © LQGXVMD \M I HVSHAD® HQM
VHFARGHV BHDFIRQDAEDV FRQ @V K7HQGEHQADV HP HU HQMY HQ @ LQGXWD W WD
HXURSHDy TXH IQFG\ H @ IDEUFDAXQ ®FDO. @ GJ MIQ DAxQ
« 2 UHQEAxQ $QP HD ®VJWXSRVDH SRDU
o ( MP SBV DQMIRUHV GH IDEUEDAXQ\ SHYRQD( DFxQ &FDAP SBP HOBGRV\
FRQICXDGRV HVFDOGRY
o 3 URYHHGRUHV BFDBN QVSRQEGN SURYHHERUAV FRQ GALHUHOMY FRP SHWGQFIDV
HVSHFD@ DDV
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5 HVXEBIGR GHCHWWFEIR SUVHQBFIRGHY\ GVPXMXQHQJWXSR

& UMMURY GH DX\RHYDODAXQ

- &OUEDG\ YIDEWCEDG GH OV VREFRGHY SIRSXHWIV  HQ UHDFLXQ DAFRQM \R GH @
LQGXVAND

( MP S® GH VROFIxQ GH HAFFR

o 3 URGXARY VHQAMRY FRQ XQ FROMQICR GH P DQR GH REWD @ MIGR SDUD VXSHIDU
@V FRARV GH | DEUFDAIXQ

- 3URGXPRV VP SBV VP LOUHV SDUD HVFDOUD SHYRQDQ DFAxQ D SHAGR
FHOADGRY HQ @ FDIEDG HQ GL DUGHIFRQMQIGR GH P RED

> 5 HVSRQUDELGEDG FRP SDUED SRUD SHYRQDE DFXQIQMLD FDQDAGH YHQDV
Q) MIO DEDWMAP HQR GH P DWUDBN H IQHQBUR DOXCDV DAIGDGHV GH
SURGXFAxQ DRMCGDGHY GH AVIEXAXQ \ H \MUD | DEUFDFXQ GH SURGXPRY

S()(5(1&,%6
+RDIQRPDIYD:  7(; : 3 | 5HSOQMP IHQR GHIDEDWMAP IHQR J@EDCY
+RDIQRPDWD: 7(; : 3 | 7UDQSRUM\ GWIEXAxQ

0xGX®R: 7(; : 3 | &RQRAP IHQRY JHCHDGN CGH @ IQGXWID WM 2
8QGDG: 7(; Q° : 3 | 7UDQVSRUM\ GMNEXHxQZ

) SRUD 8QxQ ( XURSHD / DV RSIGRGHV \ SXQRV GH YMIB H SUWVDGRY VRQ VIQ
HP EDUR UAVSRQUDEITEDG H FOMYD GHOEH & DXARUHY \ QR UHGINIQ GHRHVDUDP HQM BV CH @
8 QxQ ( XURSHD QL& GH @ $JHQFID ( MIPXWYD ( XURSHD CGH ( GXFDAIXQ\ &XWMD ( $&($ 1LD
8 QxQ( XURSHD QL@ ( $&( $ VH KDFHQ UHVSRQUDEBN GH HIV



7 UDOQMVI RUP DQGR UAVLGX RV
RFDAHV HQ YDRU Dx DGLGR
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8 QD P DUFD GH P RED VRWMQE®! EXVFD IQFRUSRUDUD VX RIHWD SURGXPRY
HDERWDGRY FRQ OQD BFDOVXHFD  7UDAFIRD® HOM H\VM P DIMUDOM KD
FROVGHDGR\ WDBGR FRP R XQ UMGXR GH @ LQGX\ID DI WRD 61QHP EDUR
HQ @V Y&P RV DERV VH KD WDEDIAGR SDUD GHP RADUHCBRMGQFIDAGH HVAM UHFXWR
HQ SUHQEDV GH DAl FDEEDG DVCFRP R HQ RARY SUIRGXPRY FRP R DFFHVRURY GH
SXQR\ QYHYRV DUBX®V SDUD HOKRIDUH IQMIRIMP R $ SHVDUGH HAM GHVHR
© P DUFD \MQH QLIEXEBIGHV SDUD [P SBP HQBUR GHEIGR D @ | DB GH FRIGFIGHQFID
FRQ®V P QL HQHV GH EHQHIFIR HABEBFIGRV SDUD @ RIHWY HM@QGDUGH © P DUFD
DCDEDWMFHYH\ IDEUFDWYH GFD® HQM \ D @ |DAl GH FRP SHWGQFID

352% (0$ $5(62/9(5

/ D P DUD GHEH HQFRADUD P DQHUD GH VXSHDUBY GHVDIRY GH FRAWR EHCHILFIR GHO
DEDWMAP IHQR GFDO. P O [P [} DUV EHCHIIFIRV GH XQP RGHR GH QHJ RAR EDVDGR HQ

P DWUD®N CH RWHQ GFDO/ D P DQHD HQ TXH B HAXGEDQMY SXHEHQ DEREDUHM GHVDIER HY
SURSRQHUXQD HVIRDWMJ 1D SDUD HTXITEUDUEY REMMYRY GH VRAMQELGEDG HARQXP IEFD DP EIHQEO
VRADCHQ © FDGHCD GH VXP QMR GFDO GHOAR GHIFRQM \R GH @V HIKFUMUDV GH UHG J REDBV

&216(-263%5% /% ,03/(0(17%&,11

. $PWIEDG GH UMVROFIXQ GH SUREBP DV HQJIXSR
. &RDERWDAxQ SDUD HHWUAFR GH VAR GH FDVR
. 7HPSR P IQARV
. 0 DMIDBV +RIVIQRP DIYDVCH:  7(; VREW K HSOQMDP LHQR GHO
DEDWMFIP HQR J@EDOy\ K7UDQVSRUM\ GMEXFAxQ 8 QEDGQ'  VREWH K7UDQVSRUM
\ QVWEEXAxQY\ 0 xGX® VREWH k& RCRAP IHQRY JHQHDGBN GH @ LOGX\AND \M I
HVSHAD® HQM @V VHFFIRQHY UHDRRQDEDV FRQ OV K7HQGHQADY HP HJ HQMY HQ @
LQGXVAMD WM WHXURSHDY TXH IQFOA H @ I DEUFDFIXQ &FDO. @ HARGRP @ FILFXOU
. 2 UHQBFxQ $QP DD ®VJXSRV D H SRDU
o ( MP SB DQMIRUHV GH P DWUDBN GH RUWHQ BFDO. DEDSVIFIRQHY GH SURGXPRY
o/ IHQ R GH P RGHR GH QHJRAR GH \US®! BVXEBIGR
o &RP SDUDFIRQHV GH FDUDPM®AMFDV GH P DWUD®N GFDBNV\  SURYHHERUAV FRQ RARY
P DWUDGN
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$ TXOGHEHV HVRUIELUVREUH FXQOGHEHUD VHUHOUHVXEBIGR R @ VROFXQ GHOHVFHQDUR
3 XHGH TXH QR KD\ D XQD YQED VROFIXQ SHUR HQHVH FDVR 1QFGN H DOXQDV UHHUHQADV
D FxP R VH KD URVXHIR VM FDVR HQ VAXDFIRGHY UHDBN  UHHUHQRIDV DOFDVR SICRWER

( VRUED DTX(FxP R HORUWP DARUGHEH HYDBDUD VRAFLxQ SURSXHWE SRUBYV DBP QRV DO
HVHAHDUR GEDW DXWWHYDADH*Q SXQXDAXQ HW

5 HVXEBIGR GHOHWUFAEIR SUVHQEBARGHY\ QVAXMXQHQJXSR
& UMMURY GH DX\RHYDODAXQ
- &OUEDG\ YIDEICEDG GH OV VRIFRGHY SURSXHWINV  HQ UHDFLxQ DAFRQM \R CH
O IQEAMID
o ( TXWEUR GH BV REMWYRV GH VRAMQELTEDG GH \WS®! UVXEBIGR
o $QHDFXQFRQ @ SRGND GHCB DPR 9HEH ( XURSHR

0 DWUD®NV FRP SGP HOMURY

&DWRSANRCH: 7(; . RUEDW
2 WRV HYP SE GH HP SUMVDV.
8 QD QXHYD 6 XHFID 1 RUMNALEHQ $ %

&RP SDOD VXHFD GH FRBKRQHV GH QD $%
. )IEBSD. 6 XEGEHD FRQFDSXFKD GH @QD VXHD
. )CEUFDGHO. @8SDQ 0 DQBV GH OQD VXHDV

S()(5(1&,%6
+RDIQRPDIYD:  7(; : 3 | 5HSOQMP IHQR GHIDEDWMAP IHQR J@GEDCY
+RDIQRPDWD: 7(; : 3 | 7UDQ/SRUM\ QVWIEXFxQ

0xGXR: 7(; : 3 | &RQRAP IHQRV JHHDEN CGH @ IQGXWID WM 2
8QCDG: 7(; Q° : 3 | 7UDQVSRUM\ GMNEXHxQZ

) SRUD 8QxQ ( XURSHD / DV RSIGRGHV \ SXQRV GH YMIB H SUWVDGRY VRQ VIQ
HP EDUR UAVSRQUDEITEDG H FOMYD GHOEH & DXARUHY \ QR UHGINIQ GHRHVDUDP HQM BV CH @
8 QxQ ( XURSHD QL& GH @ $JHQFID ( MIPXWYD ( XURSHD CGH ( GXFDAIXQ\ &XWMD ( $&($ 1LD
8 QxQ( XURSHD QL@ ( $&( $ VH KDFHQ UHVSRQUDEBN GH HIV



& ROWUX\ HOGR Yt QFX ARV
SDUD @ FLUFX MULGDG
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8 QD SHTXHAD P DUFD GH URSD VH HQ UHQW D @ MIF RQHV HQ FXDQR D FRQRF B IHQRV
KDELGEDGHV\ UHFXWRY QVSRQIEBN SDWD P SBP HQBUD AUFXOUCDG HQ VXV

SIRGXPRY 3RUH@ DAP SBP HQBU\ HVFDOUP RGHBY GH QHIRFE R AUUFXOUV HV
QHFHVDUR HAWIEGFHUDIDG DV / D HP SUVD GHV 1B LQRIRGXF UXQ QXHYR SURGXF RV
DSURYHFKDQGER B BMGXRV SUHFRQUXP R HOH F WY RH H IV MZF DV BV HURUHV GH
SURGXFAxQQAVSRQEGN SRUHWP S& P HADQM WP DNH 3DWD HR HV QHF i DR
FROAKIUXQD FDGHQD GH VXP MR\ XQP RGH® GH SIRGXF FQ BF IV FRQ
VRARV VHBFFRQDGRY SDUD DSRUBUFRQRAP HQRV\ JHV IRCDUGH IRWP D FRDERIDWD
®V UARY DVRFAIDGRY D @ UHP DQXIDPMD DVCFRP R HODEDV ME B IHQR BF [

352% (0$ $5(62/9(5

/ D HP SUAVD GHEH HFRQADU® P DQHUD GH VXSHUDUFRDERIDIWYDP HQM B GAVDIBRY GH @

UHP DQXIDPMUD\  SUREDEGP HQM HTXWIEWDU®Y EHCHIFIRV\ &V GAVDIGY GH @ IDEUFDAXQ\ HO
DEDVALP LHQAR GFDO( CUHR SDUD G HFAXGDQMY HV GHIQLA SIRSRGHUXQD HADWMI LD SDUD @
EYVTXHED\ VHBFFXQ GH VRARY DAFRQAKIUR BHAVHEDUD FDGHCD GH VXP IQMWIR SDUD 1P SBP HQBU
O ALFXOUEDG SURSRQHQER FxP R HTXITEWDUGY REMMYRY GH VRAMQELGEDG HARQ<P IED DP ELHQEO
VRADCHQ HOP RGH® GH QHIRAR DVCFRP R OV FROUGHDARGHY J GEDBN\ GFDBV

&216(-263%5%/%,03/(0(17%&,11

$ PYIGDG GH UAVROFXQ GH SIREGP DV HQJUXSR

. &RDERWDFxQ SDUD HAHWUWFFIR GH HMXGR GH FDVR

. 7HPSR  PIQARV

. 0 DWUDBV +RDIQRPDWDGH:  7(; K DFAUXOUEDG QR VH SXHEH & DUHQ
VROMURY VREWH @ FROERIDFXQ SDUD HOAVHCR GH P RGHBY GH QHIRAR SUIRGXPRY
AURXOUH HAXGRVGHFDVRGH:  7(; VREWH AUFXOUGDG SRUHWP SB %HWNRZ

YRQ3RWY . RGEDIW HW \ P xGX® VREUH k& RQRAP HQRV JHQHIDBN GH @ IQEXAWID

M\ HVSHAD® HOM VHFARGHY UHDARQDGDV FRQ @V KTHQGHQADY HP HJHQMY HQ

O LQGXVWID W WHXURSHDY TXH IQFON H @ I DEUFDAxQ &FDO. @ HARQRP @ FAFXOU
. 2 UHQEFxQ $QP HD ®JWXSRV D H SRDU

o ( MP SB DQMIRUH GH UHP DNH\ DEDWAFLP IHQR GFDO

o 1 IHQ R GH P RGHR GH QHJRAR GH \WUS®! BVXEBIGR

o 3 RYHHERUAV QVSRQUE®N FRQH SHUHGQFID HQ UHP DNH @FDAHIIRQDO
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5 HVXABGR GHCHWUAFR 3 UHVHQBFIRCHV\ GHEDWV HQJIXSR
& UMUIRV GH DX\RHYDGDFIXQ
o &DOUEDG\ YIDEIMEDG GH @V VRAFIRGHY SURSXHV IV HQ UHDF xQ DOF WM \R GH @
IQGAID
o ( TXITEUR GH ® REMWYRV GH VRWMQEIREDG GH \WS®I UHVXABGR
o $MHDAXQFRQ @V SRAKDV GH®B DAR 9HEH ( XURSHR\ GHO@' IUHF M/DD DRV EWH
5 HMGXRV

0 DWUDGN FRP SBP HQBURY
(MWMARGHFDVR:  7(; YMRZ YRQ3RW
&DWRSWPAWRGH: 7(; . ROEDK
&DVRSICANRGH: 7(; S5HNRM

5()(5(1&,%$6

+RDIQRPDINDCGH:  7(; |/ DRAUWXOUCEDG R VHRJ W HQ VROMURz
OxGX®: 7(; : 3 | &RCGRAP IHQRY JHCHDGBNV CH @ IOGMAD \M M2

) SRUD 8QxQ ( XURSHD / DV RSIGRGHV \ SXQRV GH YMIB H SUWVDGRY VRQ VIQ
HP EDUR UAVSRQUDEITEDG H FOMYD GHOEH & DXARUHY \ QR UHGINIQ GHRHVDUDP HQM BV CH @
8 QxQ ( XURSHD QL& GH @ $JHQFID ( MIPXWYD ( XURSHD CGH ( GXFDAIXQ\ &XWMD ( $&($ 1LD
8 QxQ( XURSHD QL@ ( $&( $ VH KDFHQ UHVSRQUDEBN GH HIV
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&yPR DERUGDU XQD 1
UHODFLRQDGD FRQ C
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( OSURSIMIUR GH XQD HP SUMWVD \M WD GHAFDED D @ SURGXFFAxQ CGH
A MBI VRVKGEGN X\T) DQGR MMV COVADEN VH KD HFRQIDER HQ XD
VIMDFAXQ GIBIOFXDQER XQR GH BV FOHQMV DFXVx D @ HP SUMD GH
XU} DUP DWAUD®N QRALYRV SDUD @ VDAG KXP DD HQ @V SUIHQEDV

( OFOHQM DUXP HQE TXH GAVSXIV GH XVDU XQ DUBX® GH PR
FRP SUDGR HQ @ HP SUAVD B DSDUHFLx XQD HXSAXQ PXW@CHD JUDYH TXH
UHTXIUx DIWWMQAIxQP T GFD

$KRID VH VRIFMY HOUHHP EROR GH @ FRPSID \ XQD FRP SHQUDFIxQ
DAFRCDO ( OSIRSIHBUR GH @ HP SUHVD M WDDILP D TXH VR® XUd) D
P DWUDV SUP DV CDWWDGN \ MMV GH SOQBN GFDBNV

352%/ (0% $5(62/9(5
/ D HP SUHVD \M \DVH HQ UHQID D XQD UHFOP DFxQ GH XQ FOHOM

7X \BUHD HV IQYHVM DUHWE DILUP DFIxQ HYDGDUML BV P 1 WRERV GH SURGXFFIxQ GH @
HP SUHVD SRAMDQ VHUUHVSRQVDEBN GH @ WHDFAXQ HQ @ SIHO. GHWMUP ICDUFXP R HO
SURSIHVBIUR GH @ HP SUHVD SXHGH UHVROHUHWE VWWDFIXQ  SURMIHUD WHSXWIFIXQ GHO
QHIRFAR\ DEREDUDV IQTXIHNGHY GHOFOHQM GH P DGHWD HIFD)

&216(-263%$5%$ /% ,03/(0 (17%$&,11

&RQILI XWDFIxQ

« 3 UHVHQADCR YILXDO

. &RODERDWRHQJWXSRV  SHYRQDV

. 71HP SRQHFHVDUR

. P LOXRY SDUD XCD @XYID GH IGHDV IQFIDAR XQ DQOMAY GHCBURE®P D
. P LOXARV SDUD XQD AVFXMIxQ.J IXSDCR XQMHI R GH URBV R XQD WH G xQ LQEYIGXDO
. P LQX\RV SDUD FRP SDUMFRQFOMRQHV R GHEDW HQ FOVH

0 DWUDOQHFHVDUR

« 31 DUD R URBIRIR FRP SX\BGRID SRUQMZR \BEGMY R 3 & VLHV YILIXDO P DWUDCSDUD
HQWHI DUER@ WDIRV R P DUFDGRUHV

&RQVHRV ,QA\B D & DAP QRV D SHQVDUHQ FxP R HOFOHQM SXHGH YHULIFDUVX UHFDP R SRU

HXSAxQFX\WEQHD\ DH DP ICDUFXP R VH JDUDQWY D @ WDQVSDUHQAD GHADEDWMALP IHQR GH

P DWUDA \FR HQ @ HP SUHVD
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/ D HP SUMVD GHEH UHD@ DUSWXHEDV GH BV P DWUDGN XVDGRV SDUD GAWRBUML FRQMQHQ DDUHRV R
LWABQMY SDUD @ SIHO, DAP VP RWHP SR SHAUDARTHQM TXH SURSRUARGH SXHEDV GH TXH @ HXSFXQ
FXWEQHD HV UVXEBIGR GH XQ DOWHQR HVSHFAIER TXH SXHGH KDEHUHVIBGR FROMQCGR HQ @V IIEWDV GHO
SIRGXAR

' XUDQM \RGDV OV FRP XQFDARQHY @ HP SUAVD GHEH P DQMQHUXQ HAWER SIRHVIRQDO. HP SCUPR \
X[ QV RUHFHUXQ UHHP EROR FRP R JHWR GH EXHCD YROQIG GHSHQAHQGR GH BV UVXEBIGRY CH @
QMM DAXQ 3 DUD HYMIUMMMDARGHY VP LOUHY HQ HOXUMR @ HP SUMVD GHEH P HRUDUGV SUXKHEDV GH
SIRGXPRY \  HOFRQMROGH FDIEDG DGHP ¢V GH SURU DU ® HGXFDFXQ GH ® FOHOMY VREWH @
VHIXUGDG GH GV DMV CDMMUDBN

/DV VROFxQHY DOSUREGP D GHEH Q HYDODWH P HADQM GHEDM \ FUIFD FROMKAIND RIBHFCD
P HADQM @ HYDODFXQ HQH SDUHV / DV RSIQRQHV VREWH @V VROFAXQ HV SUAVHQEIED V- GHEHQ VHU
GHEDWEDV SRUWGRY SDUD |RP HQBUHOIQMUFDP EIR GH RSIQRQHV / RV DAP QRV \BP EIL Q SXHGHQ XVDU
@ DX\RHYDODFLXQ SDUD UHFRQUGHIDUVXV VX HIHQAIDV\ - HYDSXDUHOQYHOGH HTXUIEUR TXH RIHAHURQ D
®V IQMHVHY \BIQR GHOFGHQM FRP R GH @ HP SUAD

5()(5(1&,%$6

81,% q).1'(/$9, $A7,/" ' (/26352' 8&726 7(; 7,/ (6 ([ SRVExQD VXBQFIDV
W [FDV\ P DO FDAEDG GHODLLA

0 DKHUH+ DHX -DZKHU VI ([ WAWD@ DAxQ GH @ JHWIrQ GH UHFOP DARCHY 6 HXYIHRV GH JHWItQ GH
UHFDP DARCHYV 6 RARQHY SDD HP SUHVDV VHYIFRV KWBV  EV VRGMRQ FRP HQ VHMFHV FDIP V
HP HW

SRUD 8QxQ ( XWRSHD / DV RSIGRGHV \  SXQRV GH YMI H SUMVDGRV VRQ VIQ
HP EDUR UAVSRQUDEITEDG H FOMYD GHOEH & DXARUHY \ QR UHGINIQ GHRHVDUDP HQM BV CH @
8 QxQ ( XURSHD QL@ GH @ $JHQAD ( MPX\D ( XURSHD GH ( GXFDFIXQ\ &XWMD ( $&($ 1LD
8 QxQ( XURSHD QLD ( $&( $ VH KDFHQ UHVSRQUDE®N GH HIBV



3 UREGHP D GHVXP LOQMAR GHHP EDDNA
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8 QD HP SUAVD W WDFDED GH UHFELUGH VX SURYHHGRUGH HP EDDVIV XQ JIDQ
SHAGR GH FDV SUHAMTXHBEDV FRQHFARDEV SRU HO UAVSRQDE®! GH
FRP SUDV GH @ HP SUAD

70V ©® HQMUID HO UHVSRQUDE® GH FRP SUV IQUSHFARQD ©V FDIBV \
GHVFXEWH TXH HOGRP EWH GH @ HP SUMVD HWE P DOHVRUAR &RP R UHVXGBIGR
\RGR HOBWM GHOBHAGR QR MW HQ FRQEFIRGHV GH VHUX\M) DGR 61QHP EDUR
HOSURYHHGRU VH QHID D DFHSIWR IOMMIHQGR HQ TXH VH VIXIHIRQ OV
LOAKFARGQHY GHOJHUHOM GH VXP IQMARY \ TXH HOQRP EUH GH ©@ HP SUMD
HWE lP SUVR FRUMHABP HOM

( QUHVSRQVDE®I GH FRP SUDV QR GHVHD GHVHFKDU@V FDIIV VL HOSURYHHGRUGR
@V WHFRIH \ D TXH HWR YD FRQUD @ SREIFD GH @ HP SIWVD\ QR PG HQ @HD
FRQ WXV HVMIXHJ RV SRU IP SBP HQBU XQ VMAMP D GH HFRQRP @ AUFXOU HQ
\REV OV RSHIDFIRGHY GH @ HP SUAD

352%/ (0% $5(62/9(5

( OSUREGP D HV TXH @ HP SUAVD UHFELx XQ SDTXHW TXH FRQMQD VX QRP EUH P DO
HVFUAR

' HIQU IRP DV HQ TXH VH SRAWD VROFIRQDU HOSWREGP D SDWD TXH @ WHDFIXQ
SURHVIRQDCHQUH © HP SUMVD WM WD VX SURYHHGRUVH P DQMQID IQBRB\ DCP VP R
WP SR VXIHIUXQD VROFAXQ TXH QR WQID [P SDAR DP EIHQEOQL FRWM DAFIRQDO
SDUD © HP SUHVD

&216(-263$5%$ /% ,03/(0 (17%$&,11

&RQILI XWDFIxQ
. ( QRUR GHDXO R VHMxQGH IRWP DFIxQ
. * IXSRV SHTXHCRV GH HAXGADQMY SHYRQDV
71HP SR QHFHVDUR
P IQX\WRV SDUD @ AVFPXMxQJIXSDO @ @YD GH IGHDV
P IQXWRV SDUD TXH FDGD J KSR SUHVHQM VXV VREFIRGHY R @V GHEDW HQ FOWH
OD\M.ID(IJ-FI—MJJR
) RARY GH HVFHQDURY UIRBIRIR R SI] DUD P DUFDGRUIHY R EROUWDIRY SDSHO
&RQ\/I—I‘FRV
) RP HQ HOSHQVDP IHQR FAIFR DOSHALBN D & HANGDQMY TXH FROMGHIHQ HOSUIREGP D GH
EDVH SRUHWP S®& } VH GHURQ IQMKFARCHV FOUDV' }' HTXI IRPD YHEDBV HVAMNV " } +XER
IDAW GH FRP XQFDAXQ' } (| CBURYHHERUQR VI XIx @V IQAKFARGHY!
. (QDWDUD IP SRUBCQHD GH P DQMHUHOSIRIHVIRQDOP R\ IXHUMV KDEI@EDGEHV GH FRP XQFDAXQ
HQ HQRUCRY GHWDEDIR HVSHAD® HQIM FXDQGER VH REXSD XQD SRVIFIxQ JHUHQADO
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/ D HP SUHVD WM WIKD LQHUIER HQ HODEDWMALP IHQUR GFDACH VXV P DWUD®N HQ \RGRY &Y DVSHRRY GH
VXV SIRFHVRV GH SUIRGXFAXQ \ GWIEXFAXQ ( @IHRQ D @ HP SUAVD SURYHHGRID GH HP EDDWV
HVSHFQFD SRUVX FDURMU BFDO\ VX UHFRQRAIP IHQR SRUVX DER UHQEP HQR \ VXV P T\RGRV GH
SURGXFAXQT IRV

3DWD P DQMQHU @ FROERIFAXQ HOUHVSRQUDE®I GH FRP SUV GH ©® HP SUAWVD GHEHWD @UDUD XQ
DFXHER | VRIFMIU DOSURYHHGRU TXH FRUID HOHUWRU HQYIOQER®! QXHYDV HTXHBV SDUD TXH OV
FRBTXH HQ ® SDTXHMV 6H HQDWDW @ GHP DQED GH QXHYDV HIWTXHWV KDAL QGR®I VDEHU DO
SURYHHGRU GH IRP D HGXFDE TXH MHP SUH SXHEHQ REXUIU HURWMHV SHIR TXH XQD FROERWDFAXQ
HLED] UHTXIHUH XQ DFXHER HQWH DP EDV SDUAMY SDUD TXH SHBXUH

$GHP OV HOUHVSRQUDE®! GH FRP SUDV SURP HME TXH @ S P D YH ®V SHAGRV VH WD@ DQ GH
IRPPDP QVFOWD\ SRUHMVFUMR SRUHWP S& SRUFRUMR HBFWKQER SDUD HYMIUP DBIQMQACRY 0 HRU
DYQ VH ® SHALE DOSUIRYHHERU TXH FUH IRWP XOURY GH SHAGR HVSHFAFRY SDWD VXV FOHQMY \
FXDOXIHUUHVSRQVDE®! GH FRP SUDV \BP Ell Q GHEHUD \MQHERY

/DV VROFAxQHV DOSUREGP D GHEH Q DERWEDYH P HADQM XD AVFXMxQ JIXSDOR XQ GHEDW
GRQCH ®V DOP QRV \WQI DQ @ RSRUNQGDG GH MAMFDUDV VRIFIRGHY SIRSXHBV $GHP OV SXHAHQ
DX\WRHYDODU VXV DFFIRQHV P HADQM XQD @AW GH YHULIFDFXQ R XQD KHUDP IHQM GH DX\WRHYDODFXQ
SRUHWP SR XQ FXHWIRCDUR

5()(5(1&,%6

81,)%" q75%163257( <' ,675,%8&,°1 .
( PEDOMI 9HEH\ 0 RGHRV CH ( FRQRP O & IUFXOQUHQ/ RIOWD

) SRUD 8QxQ ( XURSHD / DV RSIGRGHV \ SXQRV GH YMIB H SUWVDGRY VRQ VIQ
HP EDUR UAVSRQUDEITEDG H FOMYD GHOEH & DXARUHY \ QR UHGINIQ GHRHVDUDP HQM BV CH @
8 QxQ ( XURSHD QL& GH @ $JHQFID ( MIPXWYD ( XURSHD CGH ( GXFDAIXQ\ &XWMD ( $&($ 1LD
8 QxQ( XURSHD QL@ ( $&( $ VH KDFHQ UHVSRQUDEBN GH HIV



S

ODQHMR GH XQD VROI
FOLHQWH FRQ OtPLWF
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( OGLHARU HAFXWYR GH XQD HP SUAVD \M WDUHFIELX XCD VRTIFWG GH XQ
IP SRUBQM J KSR KRWBIR SDUD FRQHFAIRQDUURSD SURIHVIRQDOSDUD \RGR
HOSHWRQDO 6 1Q HP EDUR HOSHAGR GHEH FRP SBMIYH | HQYIDWH HQ XQ
SO] R GH GRV VHP DDV GH ® FROMUR \VH FDQFHOLE

/ D HP SUHVD QHFHMMB HOGQHIR GH HM DFXHER SHUIR DOP VP R WP SR

WHQH QUFXABGHV FRQ HOSO] R HBEGHGR \D TXH XW) D P 1 WRGRV GH

SURGXFAxQ T WERV TXH UHTXIHHQ P SR ,QFOVR VLB ®RIWD HOHQYR GHO
SHAGR DAFAHQM XEIFDGR HQ RAR SDY SRUFRQMCHGRUAV P DUdi? RV DOVHU
VX PTWRGER GH HQY& SUIHVHBFARQDGR \BAEDLE P GV GH ® SUIHIWR SRU®R
TXH QXQFD @I D\ D VX GHMIER D \IHP SR

352%/ (0% $5(62/9(5

3 HQVD HQOV IRP DV HQ TXH HO&( 2 SXHGH P DQHBUD VIWDFLxQ DVHI XUDQERVH GH
FHUDUHOADWR VIQ DIHABU® FDIEDG GH VX SURGXKAR QLOV RSHIDARGHY JHQHDBN TXH
VH @IYDQ D FDER HQ © HP SUAVD

/ DV VROARCHV SUIRSXHARV \BIP ELL Q GHEHUDQ VHUUHQBE®N

&216(-263%5%/%,03/(0(17%&,11

&RQILIXWDFIxQ
. ( QRUR GH DXO \B®U
« &RDERDWD HQJWXSRVSHTXHCRY  SHYWRQDV RIQAYIGXD® HQM
7HP SR QHFHVDUR

P IQX\RY SDUD @ IQNRGXFFIxQ DAHVFHQDUR
. P IQX\RV SDUD XQD QVFXMIXQ J LXSDCR UH®f [xQ IQAYIGXDO
. P IQX\RY SDUD @ SUHVHQIFIxQ\ HAQIRWP H IIQDO
0 DWUD®N QHFHVDURV
. ) RBVRV GH HVFHQDURY
« 30 DUD EOQD IRBIRIR
« YROWIRV0 DUFDERHY
&RQVHRV ( WIEG] FD REMYRV FOURV SDUD XQD @XYID GH IGHDV HQJWXSR\ GHIR | DFIOM XQ GHEDWM
FHQADGR HQH@Y , QAWM D & DAP QRV D UH®{ IRCDUVREUH @V FXHIRGHY T WDV OV @ MUFIRGHV
GIOWFDV\ @ P O [P [] DAxQ GH EHHIARY


















































































